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INVESTMENTS 

A  requisite  of  a  sound 
investment  portfolio 
is  a  periodic  analysis 
by  a  competent  invest¬ 
ment  consultant.  This 
service  may  be  obtain¬ 
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•  •  • 

A.  E.  AMES  &  CO. 

LIMITED 

Busintii  Eitabliihtd  1889 

MONTREAL 

Toronto  Winnipeg  Vancouver 
k  Victoria  New  YorK  London,  Eng.  i 


CANADA  REACHING 
INTO  OTHER  FIELDS 


At  the  Lookout  I  ' 

- - — - -  O  Brten  Skyrockets ' 

RTIQfNpCQ  IQ  without  benefit  of  news  reports  j 

11 V  It  UUUllILl  JU  lU  from  the  property.  O'Hrlen  Gold 

lirAnVIlfri  mn  »PIin  shares  durInK  the  past  few  j 

WIInKInllT  rlln  I  Hr  doubled  in  price  and  provided! 

It  Vlllmll-\J  1  vll  A  llli  one  of  the  most  surprisiiiK  pictures 
/T  «¥■■■! mnn  mvA««v  fluctuations  seen  in  the  Mont- 

llllVFKNMFNT  NflW  ''-st  for  a  long  time.  | 

^  lev  It  This  move  on  an  otherwise  quiet  j 
•  -  -  mining  market,  accompanied  by  fair  < 

Increased  Earnings  of  Banks  and  i 

_  •  of  M.  J.  O  Dricn  wliose  family  had  ! 

Corporations  Go  Out  control  of  the  property  for  years  | 

In  Taxes  "ho  up  to  his  death,  re¬ 

puted  to  be  one  of  the  largest 
shareholders. 

SIROIS  REPORT  URGED  Death  of  a  large  shareholder  or-  j 

______  dinarily  has  the  effect  of  depress- 

CL  L  ij  £  I  •  1  n  I  ioB  the  market  for  the  slock  of  a  i 
Shareholders  of  Imperial  Bank  company,  and  the  unusual  depar  | 

Told  That  It  is  Important  to  •’"'O  ''1  this  particular  case  W’as  ac- j 

SUWliz.  F«).ral  -  Provincial  " 


LEVEL  OF  WAGES 
SERIOUS  PROBLEM 
WAR  PRODUCTION 


The  Session  at  Ottawa 
Just  Idles  Along 


Special  Correspondence 


I  Relations 

''T'HIJ  more  or  less  facctiour,  it  ' 
mark,  so  often  heard  nowaday,^.  | 
that  in  this  period  of  w,ir-r\p.i.ndeu 
induslri.il  activit  ic»s"  husineps  is 
working  for  the  governmriu,'’  i, 
being  borne  out  by  the  annual  rp- 
ports  of  the  hanks  as  well  as  In- 
dn.s|ri.il  .and  utility  rorporalions 
•being  currently  presented  to  their 


change  in  policy  for  CBrien.  espo 


[cially  in  the  matter  of  dividend  dis-  heiiig  called  upon  by  il 


Irihutions  on  the  shares. 


TAX  RELIEF  FOR 

,  ,,  FI  Ur'XDII'  '  iu  Ihe  situation.  i  But  pniirinc  fiir  mom  hot  ;r,ar)  mto  iii.'  Grii'..  Walirr  I  in-Krr.  I,il> 

or  In.  foi  tie  goieinmnu,  i.  TClV  ul^Llvllslv  i  The  newer  induslries  imi  tirular- I  cral.  noslhnn.  s'oori  Ihrre  lir'om  ,iii  c!ilhiisi.i:;i  n-  Hoiir-r  iiml  Id  the 

being  borne  out  by  the  annual  rp-  as  ali-naft.  am  fin.liii;;  ihri  l.ihprals  hair  it  hptwepn  (hr  p\r-r. 

ports  of  the  hanks  as  well  as  oi-  jv  Im  pDHvpC^T  j  matter  of  trained  lahor  .iipplv  a  I  ‘'The  Torir,  could  use  him."  .mr  irporiri-  in  ihr  G.tIIci'  wlic.pcircl 

du.s|ri.il  and  ulilitv  rorporalions  tv  111  1  A  vvl  Elvl  particularly  serious  pmi.lmi.  asl  arms.s  to  a  Torv  confrere,  who  it.  pmulr.)  woi,  ,,  wry  smile.  Mr.  Tucker 

heinc  dirrenllv  nresenfed  to  ihoir  .  dcvelopr.i  In  thi.sl  i.s  an  enthiUMa ir  if  not  orthodov  riname  simlenl.  ami  if  he  rier  cn| 

,  ^  ^  n  »»  Cl’  A  r'-x-  Pountry,  as  Is  the  case  vilh  older!  hi.s  "liands  on  what  is  called  al  imir.  I'he  I\oiy  Tower,  or  what  the 

slii'i renoldprp.  I  he  Bank  of  Mont-  DCltCl'  rMling  Among  Utizens  tndnstrips,  a  substantial  l>Ht'kIog  nr  tMtnua  dirprtor.\  lists  as  Th(^  Rank  rif  i  aiiada.  111^10  niicht  he  miiMdor 
real,  for  linslance,  ipports  an  in-  Towards  Utility  Company  Is  reserve  of  trained  orparilv  iiained  wailing  and  gnashing  of  leelh  (hiwn  WcllinEi.ni  simel.  .\mong 

crease  in  Dominion  and  rrovincial  "’P"  'hat  ran  he  called  upon.  other  plaiinls,  he  is  not  sure  that  the  Bnii.di  investor  iti  i •.Tnariian 

government  laves  of  tTru  nnii  or  CVIOCnc*  development.s  .lut  ing  the  ^ent  ities,  who  is  now  having  those  srniritie.s  repatriatprl.  is  gelling  a 


Qi  UT  f*  «  f  Wa  o  Ottawa.— A  lacklustre  parliament  idles  to  its  close.  The  first  couple 

otaoilization  or  wai’e  Kates  weeks  the  Commons  was  edified,  if  not  entertained,  by  the  reading  of 
Needed  If  Rise  in  Price.s  Is  immensely  important  but  dull  statements  on  Canadii’s  war  efforts.  Now 
T  A  'fl  rl  **  degenerated  into  a  back  benchers’  field  dtiy.  alihongh.  lo  give 

10  De  AVOiaecI  IPig  yi  p-g  tpeir  due,  t’iie.v  ;ite  .1  lot  more  intemsiing  to  hear 

-  -  than  the  ponderou.s  readings  from  ilie  cabinet  chairs.  This  week,  tliey 

I  ARTYR  niPTAXOR  tsL-PM  have  it  down  to  a  science,  the  basis  of  w'hich  is  Iw.i  Tories  per  ihiv, 

OCClY  j,jjp,jps  pulling  up  speakers  pro  rata. 

— -  It  was  earlier  expecteil  that  ibo  Southeast  Coiner,  which  houses 

Would  Have  Full  Power.s  to  As-  C.C.F..  Social  credit  :ind  Cnily  parly  gronjis,  woiihl  c;ill  for  a 

.  e  M  knoek-down  and  drag-oiil  debate  on  wheat.  Bui  the  g.ncrnmrni  more 

sure  Uiversion  or  IVI.inpower  m-  ipfjj,  sqtielched  thtil  by  .sialuic  they  woiil.l  give  .mi  Iliclr  wheat  ]ioIiey 

to  Most  Vital  Lines  of  Pro-  February.  Time  enough  to  start  punching,  leas.iu  the  .Nco-lvcon- 

j  .  oniisis,  wlien  the  government's  policy  is  pronnilg.iled 

auction  Then  it  looked  as  if  (he  Tories  might  have  .a  woi.l  to  say  on  tlie 

- -  way  the  Grits  are  running  ilm  tailio.  Inn  iliey  hav-'ii'i.  an. I  fr.1111  whal 

Canadian  industriali;  1  who  are  one  "hixirfi,  they  won't. 

tig  called  upon  by  ili*  govern  •f‘  ’f- 

111  to  be  in  full  .swing  on  the  Th.nt  brings  us  down  to  the  niirsiien.  what  i-.  g..ing  on  in  the 

laiidi'd  war  material  luo.lnclion  Tiouse?  Perhaps  si.v  sperrties  stand  out  On  Mond.iy.  lion.  Grot.' 


Canadian  industriali;  1 


nieni  to  be  in  full  .swing  on  the 
[expaiidi'd  war  material  luo.lnclion 


program  by  next  year.  ; 
Inemased  attention  to  H. 
of  labor  supply  and  lai... 


BIG  REDUCTIONS 
,  IN  OIL  DIVIDENDS 
OUTWEIGH  GAINS 

December  Total  Decreased 
From  $67,865,494  To  $61,- 
211,181  Or  9.8  Per  Cent 

MORE  COMPANIES  PAY 

Reduced  Bonus  Payments  and 
Diminution  of  Preferred  Ar¬ 
rears  During  Year  Affect  De¬ 
cember  Total 


Ilividriiil  paynienl.s  (o  he  made  hv 
I  ana.lian  eorpoi  iil  tons  .luring  IJe- 
.Tinher  inpi  will  anionnl  to  ahoiit 
!tr.  I  .'J I n.liS  I .  ti.Tor.ling  to  a  piTlimni 


:iving|  Sttirling.  M.P.  for  Yale,  and  Dep.ilv  .  on.serval  ii  r  thief,  laid  .lown  a  I,,  v  P.siiniale  made  by  The  I'inaneial 


iiioi.ipni 
i  n  .  Is  as 


one  of  the  most,  import. >.11  faetor.-  he  vvas  the  gentleman  a.s  tisna 


mild  vp|hal  offensive  a.gain:l  llie  government  P.iil  Mr.  Stirling.  ;l 
gentleman  to  his  finger  lip  .  can  never  l.e  it.".|Iv  i.mgli,  ainl  Ihi-,  lline 


But  iioiiring  far  mom  hot  lead  mto  iiip  ilrii'..  Walter  I  ii.'Ker.  I,jl> 
eral.  nosihern.  s'ood  there  lieCv.r  .m  enlhusia:;.  n-  llour-e  ami  let  the 


real,  for  .instance,  reports  an  iii- 
erca.sc  in  Dominion  and  Provincial 
government  taxes  of  STr.O.nh".  or 
more  than  sixty  per  iTnl:  this  in 
ercafte,  which  raised  the  total  to  $1. 
927. S24,  going  largely  to  the  Federal 
treasury.  At,  the  same  time  the 


Towards  Utility  Company  Is 
Now  in  Evidence 


able  wailing  and  gnashing  of  leelh  donn  W'ellingi.in  slreel.  .\nn'ng 
other  plaiinls,  he  is  not  sure  that  the  Bnli,-h  investor  in  ranadi:iii 


rimi'...  I  hi"  piT;.enls  a  ilecrpaie  of 
tii.ii  1  it.!’. t i.r  |n9'p  from  the  aniimni 
Ilf  jr.T.Sii.'..  pt  I  ili.'.l  rilmlpil  in  I  lereni 
her  Ill.'Pt.  .Nggregalp  pavmenf.s  foi 
the  12  mi.iilh;;  pn.le.l  l>ecenihrr  t 
will  luivp  li.falli'il  ahmif  $2.Su.S2,'2,2 1  I 
ei.nipaipd  with  .?2S2.7ii l.'J.";".  an  in 
i-rpa  .p  of  .T  1 .1  2.'',hn  t  m  ■'■’•''r. 

It.iih  IliP  monlhly  .■omparlsi.n  foi 
lipipinlri'r  tinil  iIip  oiip  for  the  wli.'li' 
yp;ii  givp  .1  ralliPf  dislorti'd  pntun' 
Ilf  Ihi.s  vpar's  ilividend  Imnil.  .1. 


seenritics.  who  is  nov'-  having  Ihosp  scpuiilip.s  iTpalriaipd.  i:-;  grlling  .1  Ihpi.e  figiiiPs.  givpii  ahovr,  liardl.' 


NEW  FRANCHISE  SOON 

Spetlat  Cnrrespondenc* 
Winnipeg. —While  the  question  of 


past  week  reflected  Iho  growing  square  deal.  Mr.  Tucker  has  a  sneaking  Mispieion  that  " 
seriousness  of  the  prohlpin.  ami  ex  nf  investors"  will  try  to  trim  t'.ic  I'.iiglif'h  invesiot.  Smi'c  SI.  .lames  m  the  niiinher  of  ilividend  payer 

lent,  to  whieh  il  Is  hecoming  it  Street  is  always  fair  game  in  the  House  generallv,  and  in  .Saskatchewan  and  in  itip  total  amounts  paid.  It  1 

headache  to  government  offirial.s  p.tvtieiilar.  Mr.  Tucker  didn't  lack  siipporlri-,s.  \  Montreal  Grit  M.P.  due  solely  to  the  sltowiiig  iiitide  h; 

as  well  as  industrial  exeetilives.  'f  Mhei'al  Cobby  aftervvard.s  said  that  Mr.  Tiicker's  financial  cmi  Ivvo  oil  companies,  which,  priinaril: 

The  board  of  eonelllaiion  inve.s-  'enlions  would  not  stand  tip.  Then  loo.  ihe  vvlnde  affair  w 


seem  III  evprcss  llm  sharp  upliii'O 


lenlions  would  not  stand  tip.  Then  too.  Hie  vvlnde  affair  was  loo  much  f,,,-  ipa.ams  of  evcinmgp  conir.d. 
for  the  nn'hodox  representative  of  one  financial  papei-  not  (his  one  have  failed  to  pav  the  siihsitint ia  1 

who  walked  out  in  Ihe  midst  if  this  fiscal  disemirsp  by  Air,  Tucker.  e\i  r:i,  iltv  Idends.  dist  ribiiieil  in  formei 


due  solely  to  Ihe  sltowiiig  iiitidc  b.v 
two  oil  companies,  wtiieb.  priinarilv 


h-inL’t  llol  r.t'r,ri1e  rtt  0.1  . 111,11:^-.  —  iillilc  INC  l|IJCSI!On  m  III.-'  IM.iailJ  OI  Cl  III  Cl  M  rt  MOM  Iiivf'.s-  . .  . . . . 

nans*  net  ptoiits,  at  1 .  m  3,,  extended  franchise  for  the  Win- 1  tigaling  Ihe  differeneo.s  between  r-”'  'he  nn'hodox  representative  of  one  financial  t.aper  not  tins  .me 


11/ 1  ri  nn AM '  ...  extended  fianehise  for  the  Win- 1  tigaling  Ihe  differenee 

WAK  PKIIIJIII.I  Flevlrie  Company  received  I  Canadian  Vickers  and 

“  A*  ®  *  *  MrnL-m-  h  V  4 r.O-^  t-n  il  q  t-  ehritu  •  n  rra  on  I  V  riiir*  fonfinc*  ■«  i-i  ti  rv  I'Ji.-*  .  ..t-.  •  i  r.«  r :  *  4 


lower  by  $26, r/n,^.  Similar  showings  only  vacuo  references  cJiiring  The :  eliinists.  fitters  and  miHwriglMs,  |  honors  of  t.he  day  definitely  rested  v  ilb  the  T^osthern  M  T'., 


—  were  made  by  the  other  banks  which  |'W'h’  election  campaign  whieh  ended,  in  the  Industrial  engineering  de-  ; 

Total  of  15  Explosives  and  have  .so  far  reported,  there  being  the  P"  parfment.  stated,  in  a  iinanimon.s  j 


largely  h^'auisp  the  dearllt  on  the  .•on.servalive  side  ti,,.  pavments  made  by  imperial 

ran  really  hit  tbo  covprnmpnt.  and  bn  thnn  har<1.  l-.ven  the  !n>al  ^  , 

Grits  like  lo  sec  Ihe  trea.siiry  benches  get  nnis.snl  up  once  in  a  w  hile.  '  ]'  '  !  "'rj',', -  !  ,V.' 

Chemical  Plants  Projected  reas.suriug  fcaltire.  however,  from  p^pmu  that  the  issue  must  , nri.se', in  one  Vhm  VonW  he  seVtlPd''(hr^^^^^^^^^^^  ^  ,  belovvMV.rroMi.Tr'.d.er  Pt'm  ^ 

With  2  Now  Producine  ihe  sinndpoint  of  the  public,  that  the  the  fiiinre  and.  partienlarly  among  decision  in  this  one  ease,  hut  that  ’T"’'"'’'  r-rthodox  and  .sanely  thought  out  was  Ihe  efforl  of  •  ilcti’iir.i  ..r 

^  tncreagsed  taxes  generally  have  been  men,  there  w  as  a  feeling  "if  great  ronfnsion  is  not  to  re-  t’miglas  Ahhoft.  Liberal  for  SI.  Antoine-Weslmoqnf .  Those  vv ho  th.nk  '  ‘ 

earnings  ^  -f  '''i-  mn.st  be  enforeed  al  |  I! . . .  compartson.  on  the 

SPFFD.IIP  INSPFCTION  ,  .  .  .  f'.^  '"  f'f'u'  "ith  the  company  more  onee  a  striet  stabilization  of  wages  luedieteil  on  PatlianienI  Hill  (hat  if  Mi.  .Aimoir  vvani.s  to  ..ive  tins 

Avithout  impairment  of  Ihc  strong  generously  than  in  Ihe  past.  Fx-  throu''houi  the  connlrv."  i  political  hn.siness  a  long  enough  whirl,  he  won't  alwjrys  slay  on  the  tciek  "'hei  hand.  'h‘'^*'  eompanics 

,,,  ,  I  '  .  ,  .  position  which  the  Canadian  banks  prcssions  of  opinion  from  the  laboi  'i,-  ,  „  .  ,  .  ,  henehes.  With  his  knowledge  of  finance,  he  is  going  places.  You  e;tu  .showed  ;i  loial  (  iii  in  iia.Miieiiis 

rians  for  developmen  of  Canada  established  and  maintained  ir.  nldermen  were  guarded  and  there  "uses  and  Price  Level  i  ^„e.ss  where.  amonnttng  ...  $17.2,:i.n.|:..  w  h.eh  cm 

.IS  a  iiajoi  piodiicer  of  e.xplosivcs  eonsiderabel  insi^stenee  that  in  cnneilialion  hoard  approveri  ^  In  any  evenl.  Mr.  Abbott  said  that  of  all  Hl^  war  ■horrors  to  avoid,  sidel  ing  that  Ihe  giaml  loial  l.u  ilc' 

as  w  ell  as  inunition.s  have  reached  suppoi  ting  Ihc  public,  as  well  as  the  future  eontraet  with  fhe  com-  substantial  wage  increase,  but  j  inflaMon  was  the  w  orfd.  He  rcciillcd  that  lionln  insi.sted  lh.it  if  yon  ymir  is  almul  itl.iimi.tii'ii  highei  .  in 

the  poiiil.  whore  alread.v  pre.sent  private,  finances  of  the  country.  In  pany.  Hie  ratepayers  should  be  con-  iminted  out  that  even  the  new  scale  |  wanted  to  wreck  a  eapitalistie  eoiintry,  the  one  thing  to  do  was  lo  dieales  a  genoi;il  iinprovemeiii  in 
intidneiion  Inis  developed  into  a  re-  h^^  following  summary  are  given  the  suited.  ;  ""S  below  wage  rates  being  paid  '  default  its  eiirrene.v.  Then  he  indicated  fhat  Ihe  .Nazis  got  their  start  ilividend  pa.vmenls  amoiiniing  loovn 

lalively  important  amount.  ..  cnvernmenis  in  104(1  During  the  nasi  two  veais  neeoti-i''.v  some  other  plants  w  hich  were  amid  Ihe  niksery  and  dissatisfaelion  of  an  inflationary  Goiinany.  Mr.  IlS.OOO.diin  for  the  eiirient  yoat ,  I  lii.s 


Chemical  Plants  Projected 
With  2  Now  Producing; 


of  rnosl  ritizpijs’  minds  if  was  ap  I  finding,  that  the’ question  was  noil  'Im  '  I'f’a.siiry  henehes  get  nnis.seil  up  ..nee  in 


^Tuch  more  nrllindox  iinH  sanely  ibnticbt  tmt.  was  Hip  rffnri  of 


SPEED-UP  INSPECTION 

I 'Ians  for  development  of  Canada 
a  major  producer  of  e.xplosivcs 


henehes.  With  his  knowledge  of  finance,  he  is  going  places.  You  e;tu  .showed  ;i  loial 
guess  where.  aiitonnling  to  $ 

In  any  evenl,  Mr.  Abbott  said  that  of  all  Hl^  war  ■horrors  to  avoid,  sidel  ing  that  lit 


showed  ;i  loial  eiil  in  pa.vmenls 
iimonnl iiig  to  $I7.27;I.9I!).  which  ion 
sideling  that  Ihe  gianil  (olal  tin  Hi'' 


lai iv.l.v  impoi  ant  amount  governments  in  1940  During  the  pa.st  two  vears  negoti-l''-"  ®«me  other  plants  which  were  amid  Ihe  niksery  and  dissatisfaction  of  an  inflationary  Goimany 

two  new  plants,  alreaily  in  tiill  h..nW<  whioh  havo  ations  for  a  new  franchise  have  been  ' t'’  up  with  war  pro- |  Abbott  also  pointed  out  that  inflaMon  was  something  that  no  one  ever  improvomeiit  is  the  more  nolew. n  thy, 

prodnetion,  of  the  la  which  are  to  anu  i.'oj  oy  me  oanKs  wnicn  nave  .  ....  diictioii  schedules,  and  which  were  I  took  rcsnonsibiliiv  for.  and  vet  it  victimized  everybody  in  Ihe  ci 


in  progress,  the  civic  committee ‘ ‘'‘'f"""  schedules,  and  which  were  I  took  responsibility  for,  and  yet  it  victimized  everybody  in  Ihe  end. 


leprcsciU  expanded  plant  capacity,  recently  submitted  reports,  together  operating  under  the  chairmanship  of  i  haying  higher  wages.  '  nless  the]  sf  piefi'ired  arrears  is  taken  into  ai 

together  with  pi'evious  plants  with  fhe  percentage  increa^tes  com-  H.  C.  .Morrison.  K.C.  It  is  understood !  government  does  something  to  keep  j  Of  quite  a  different  character  was  the  liappy-go-Iueky  speech  of  .•oiiiii.  wiiieli  rcaliiiod  the  l.■lll^•l 

vvliieli  have  been  enlarged,  ari;  pared  with  last  year:  that  considerable  headway  has  been,  "'ages  from  rising.  Hie  board  eon-  George  Criiiekshank.  Liberal.  Fraser  A'alley.  Il  i.s  an  old  gag  ihal  many  moiiihs  of  |f);:!i.  and  against  wine! 

now  turning  out  as  much  as  one-  liili)  i,icr.  made,  but  most  citizens  arc  in  Hio!  tended,  it  will  be  found  impossible  a  trnlh  is  .said  in  jest,  and  last  night,  an  emply  House  soon  became  a  ilni  iiig  Hie  i  iiiTcnl  .vear.  Iboie  wen 

third  of  the  all-out  production  $  $  r'e  dark  at  this  lime.  Tiie  coniiiany.  of;  '<•  kceii  jirices  and  living  costs  from  pretty  well  filled  on  .as  .Mr.  Cruiekrihank  went  after  Ihe  governmenl.  in  maiiy  insitiiiees  only  the  tegiil.n 

.neliediiled  for  the  middle  (if  next  B.  of  Montreal.  1,927.824  '•'2®''''^  course,  want  some  relief  from  the!  rising  and  sideswiped  a  lot  of  other  jicoplp  loo.  .As  said  hofore.  me  relalive  i^uarierly  dividends.  .A  typical  east 

year.  I’lants  now  in  production  are  f,;  *'487  885  325'885  49^7  current  tax  burdens  and  it  i.s  preiiy  In  industrial  circles,  it  is  report-  weakness  of  the  Opposition  has  made  more  vveleonie.  any  altaiks  on  m;iy  be  seen  in  Lake  of  the  V\ooil. 


w  hen  Hie  largo  scale  reduel  ion  ot 
piefi'i  red  arrears  i.s  taken  inlo  ai  - 
eoiiiil.  wliieli  lealuii'd  Ihe  lallti 
iiioiillis  of  |p;;!l,  and  against  wliie.'i 


.  . r,"  V  Imperial  Bauk  487  885  325  885  ^q.;  eui  i  eiii  ta.\  nuriicns  ann  It  IS  preil.V  'o  nmusiiiai  viieics.  ii  is 

ailing  largo  quantities  Dominion  Bank  37oini5  264!236  40.1  generally  understood  that  the  eom-jed  that  a  lahor  ••dielatoF 


'!  .NT,  riflo  cordites,  chemicals  for  ,  •  I  T  I  pan,v"s  case  in  this  connection  would ;  st  longer  powers  than  tuesent  ri  gu-  the  i«econd  time  in  successive  nighls.  Ilie  Grits  of  the  inner  circle  liad  against  .ff  in 

smoko  screens  etc.  Industnal  lax  Increase  meet  with  more  approval  than  it  has  lalory  suiiervisors,  may  be  neces  to  parry  fcliois  from  the  Liberal  henehes  across  the  green  earpci.  mini,  iia.viug 

The  explosives  plants  in  Canada  Than  Profits  Growth  iu  'be  past.  .  sary,  to  assure  diversion  of  man-  First  of  all.  Mr.  t'ruieksh.mk  i.-  an  interesting  per.sonaliiy.  He  loomed 

will  provide  all  the  materials  ne-  Under  the  present  setup,  the  Win-  power  to  work  considered  most  vi-  enlisted  at  16.  and  came  back  to  till  a  farm  in  the  Fraser  \alley.  He  loial  r'ayme 

eessaiy  to  fill  shells  to  be  produced  A  more  varied  picture  is  pre-  nipeg  Klectric^s  franchise  is  auto-  tab  took  the  ••surc^’  Tory  seat  of  Fraser  Yalley  from  Harry  Barber.  Hie 

ill  this  country.  The  shell  produc-  sented  in  the  case  of  the  industrial  matically  extended  over  five  years;  The  matter  of  government  labor  whiic-pltimed  and  intensely  earnest  Conservative  who  bail  held  the  seal  iijsi iibution.s 

lion  program  in  Canada  Is  to  be  r-onccnis  recently  roporiing  How-  but  the  company  lias  frequeiitlv  pro- j  policy  also  lias  been  brought  lo  the  i  since  192,').  Considerin 

2.000,000  shells  a  month.  i.-ni'iv  -.n  m.>  in  that  under  such  eirenm- ,  fore  tlirougli  Ihe  attack  liy  .Minis-  Mr.  Criiiekshank  begun  by  eomplainmg  that  he  had  only  a  room  in  . 

.\Io.st  of  Hie  light  aircraft  being  liocUt.  >  .  t.  I  stances  it  has  been  prevented  from  i  ter  of  National  War  Services  Gar  Ottawa  this  year.  '  a  ii  ei'is  ind 

Imili  for  the  government's  pilot  creases  in  la.vation  are  not  only  one  borrowing  money  to  meet  Hie  nece.s-  diner  upon  one  of  Ihe  aircraft  man  ,  ■‘The  dollar  a  year  men  got  all  the  apartment.'^,''  he  said.  Jiaviiienr  of 

iiainiiig  program,  at  plants  in  this  hundred  per  cent  or  more,  but,  in  sity  of  extensive  repairs  and  to  make  I  iifactnrers.  Fleet  .\ircratt,  Ltd.,  has'  . . . 

i  iiiinlry.  are  completed  well  ahead  nie  majority,  these  increases  are  other  needed  expenditures  for  ini- ,  announced  that  it  will  need  an  ad  ]  'I'hcn  there  w  as  the  allc.gation  from  Douglas  Goiiderham  Boss,  ■ 

of  seliediile.  By  .lanuary.  eompan-  s,,bsi3n,ja||v  im-cp,.  Hiaii  Ihe  •’lowt'li  P''0'euicnts  in  the  service.  This  is.'ditional  4.000  workers  if  it  is  to,  Toronlo.  St.  Paul's,  Conservative,  t'nal  the  SO-day  plan  did  not  make  'j.,'  ' 

ies  making  trainers  will  be  free  ‘  .  ‘  ®  .  of  course.  Ihe  same  situation  whieh,  (Coniinucd  on  Page  7)  •"'•  tioldier,  ii*.  i,. 

Ill  liirn  I  Ill'll*  atlontion  to  output  oT  opciatiii?:  piolUs.  Jii  ouo  iit*  Winnipegers  know  pietty  well  anrij  .  _  '  “I  traineil  with  some  men  iroin  'I'nronto."  said  Mi.  *  niickshanlv.  ' 

ligliiing  erafi,  so  Important  in  this  stance,  in  fact,  the  Coiksumers  G.is  there  is  no  precise  daylight  now  as  ■■vmAiiiriv  v  ■'and,  Mr.  Speaker,  you  couldn't  make  soldiers  out  of  iliose  Toronio  fel-  "'J'  malic  i 

war.  To  assure  maximum  results,  Coiiipanv.  paid  an  additional  .1:97.421.  '«  .hist  how  far  Ihe  negolialioii.'-  DAD^T  MTTpUCI  I  lows  in  four  years:"  Inlmiionson 

aircrafl  prodneers  contend,  there  ..•loif'  th..  .niinin-^  mu  of  wliieli  this  have  progressed  llUUl  ITIl  1  V/llLLL  The  House  roaicil  an.  prelene 


the  deeply  entrenehed  governmenl,  by  some  of  the  Lilirial  riiiiip.  For 
tbe  .second  time  in  sueoessive  nights,  ibe  Grits  of  the  inner  eircle  had 
to  parry  fchols  from  the  Liberal  henehes  across  the  green  earpci. 

I■'il•st  of  all.  Mr.  Criiiekshank  i.-  an  interesting  porsonaliiy.  He 
enlisted  at  16.  and  came  back  to  till  a  farm  in  the  Fraser  Yalley.  He 
took  t'iie  "sure"  Tory  seat  of  Fraser  A'alle.v  from  Harry  Barber,  the 


profened.  which  ]iaid  .'fit  ill  I9:;:i 
agaiiisl  .f7  in  1940.  .Alwmiiiiiim  Com 
moil,  iia.ving  Ifl.lio  ui  Deeemliei  'a.’i 
also  loomed  large  Ilieii,  altlioiigli 
loial  r'aymenis  lor  the  whole  yeai 
(lid  of  coiirso  not  equal  tins  .\ear  .^ 


Mr.  Criiiekshank  begun  by  eomplainiiig  that  he  had  only  a  room  in 
Otlawa  this  year. 

"The  dollar  a  year  men  got  all  the  apartment.'^,''  he  said. 


aiiTiafl  prodneers  contend,  there  L,.,,j|p 


nnisi  be  riirllier  progress  in  eon-  ,  ,  ,  ».,c,  n.,-  m- 

I,  oiling  the  lahor  supply  and  wage  t^ken  were  less  by  .$.,8.99,.  1 

liioblem,  a  speeding-up  of  inspec-  following  lablc  shows  me  carnin 
lion  sei  viee.s.  a  steady  flow  of  air- ;  record  of  six  companies  rcecnily  r 
plane  engines  and  Instruments  from  i  ported: 

the  I  Mill'll  Slates.  i  |qp)  Inco-n 

.\  move  loward  spee(l-i4>  of  in- j  $  A  ? 

rpcelioii  work  is  the  a|i|)ointnient  Siiprivin  _  . 

of  a  new  inspection  board,  lo  sn-  88/.J2r  .b 


wliicli  Ihis  r"^'®  I"'''S>'0sscd 


Picture  <  liaiiged  l.illle 


following  lablc  shows  I'lie  earnings  'I'he  recent  eleeiions  in  Winnipeg, 
record  of  six  companies  rcecnily  re-  changed  Hic  civic  pieinre  in  no  de-: 


PAYS  DIVIDEND 


laivise  work  on  the  North  Ameri-  c'Urpri'n  (c) 
ran  coiilineiil .  .Appointment  of  the  Coiisunins 
board  unifies  British  and  Canadian  ,9'*’*,  '  '• 

inspeelioii  vvorU.  M.U  ,a'i  .. 


norteri-  eislve  way.  Iml  iliere  is  general  .  _.  .  .  . 

*  ^  ,  .samsiaetion  .gmong  bnsines.s  men  First  Distribution  Since  Begin- 

A  A  »  ."’f  eomiiuiniEt  has  horn!  1932  Token  of  Im- 

Sherwiii  ^  (Jolcalod  and  Ihe  uthcr,  Aldonuaiii  .  r»  i 

Wiiiianin  ih)  P87.J-3  133. b/o  TV'iiner,  Is  now  ui  HP  interniiioTii  proved  Operating  Results 

CmlTp'l'p  (c).  2e7.l5,S  199.485  9S.b73  ‘'‘‘I’l'-  <’l<’C-''<'n  hero  is  (on-  - - 

(o..sin.>r.s  ducted  under  the  proporlional  repre- :  i-,,|  ihpi'  evidenee  of  n  vival  in  in- 


I  Considering  the  lai.ge  numlier  of 
I  companies  which  liavo  disposed  'if 
'airears  and  which  have  lesumed  Iht* 
pa.vmeni  of  leaulai  (liv idi'nils.  I'Mn 
Then  there  vvas  the  allc.gation  from  Douglas  Gooderham  Boss,  leganleil  as  Hie  lust  i]i«inal 

roronlo.  St.  Paul's,  Conservative,  t'nal  the  90-(iay  plan  did  not  make  '"’"i  a  ilivnlend  iiouii  1/  new 

a  soldier,  since  Hie  liepies.qon  hegaii 

"I  trained  with  some  men  from  Toronto."  said  .Mi.  I'luiekshanK.  Dining  Deeemhei  I  IS  lonip.inies 
"and,  Mr.  Speaker,  vou  couldn't  make  soldiers  out  of  Iliose  Toronio  fel-  make  legiilar  or  inierim  di.s 

lows  in  four  vears!'’  Irilmiions  on  I.Af  i.ssiie;-.  of  which  in 

The  House  roared  I'leferu'd  sloeks,  I’aymenls  on 

Among  111.'  sc’ious  things  In'  sugge.stcd  w  :i  s  Ih.il  Pailiamenl  In  I  bese  pi  cfei  1  ed  is.siie.s  w  i|  I  amount  lo 
Canada  ought  lo  sit  nearly  all  the  lime,  as  in  Lngland.  He  specified  82,i);H.i  Mi  10  "f  ihe  intal.  'Ihe 

morning  sillings.  to  lei  me  cabinet  miliistei-s  hohl  their  meelings.  Then  lai.gesl  items  amon.a  Ihesi  will  he 

he  ihought  it  was  a  great  mistake  not  lo  build  Hie  Traii.s-i'anada  High-  ''aiiada  Cement,  1  ;i2.’'i I .oom  ;  I  'ana 

way.  .A.s  a  defetii  e  nieasnrr.  il  was  viial,  dian  CelaiicM'.  1 81  T.'i.oiin  1  :  Crown 

"A'on  (ould  pill  hoih  '  anadian  railways  out  of  hii.-ines.s  in  'JO  min-  /.cl lerhaeh  1 8i;i;ii,ni;7 1 :  St.  Lawreine 


ning  of  1932  Token  of  Im¬ 
proved  Operating  Results 


tlle.s.  if  war  came."  ho  exclaimed. 


I'lirporalion  ".A"  C'2ii,8.iii)9 1  and  .''C 


Mr.  Cf'.nekshank  didn’l  even  iK'.ek  up  when  Hon.  .1  L.  Ilsley.  Mm-  Lawtemc  I'.iper  1  .S2S l.niiil  1 . 


7,271.1 1.5  7.510.1 15  .1:38.997  seiitation  system  and.  al  this  writ- 


1,211.136  829.453  382,683 


Spi'iiil  $1,(I(K),000  a  Buy 


ing.  the  full  returns  have  not  been 
eomploted.  It  looks,  however,  as  if 


Meaiiwliili',  orders  continue  lo  be  i.anra 
placed  with  Canadian  eompanies.  Secord  (t)  .  390,641  297,138  93,503 

hv  (iltavva  alone,  at  a  rale  of  1  ' •  j  j  1  1  j,  , 

,  ....  ,  ,,  1  <'*1  irar  enrlrd  Jnlv 

around  a  million  dollars  a  day.  Or-  ,t,)  Year  ended  Auii.  list, 

dels  announced  for  the  week  ended  ici  Year  ended  Sepi.  30ili. 

.Nov.  I  ,■)  numbered  2,266,  to  total  ^  Decrease. 

value  of  approximately  $5,000,000.  jn  the  following  summary  are 

To  provide  F.S.  exchange  for  in-  ,,,p  ,jn,.,,.asrs  in  taxes  paid 

t  rf'usmi;  puiciiases  of  essential  ina-  ,  ,  ,  r  .  t  •  . 


Woods  (b)  .  I.039.b3ft  943.088  90.370  labor  luid  made  a  sain  or*  one  scat 


hut_  Ihe  general  complexion  of^  'he,„„;k  of  The  Bobert 


(a)  Vear  ended  jiilv  list, 
lb)  Year  ended  Aiiii.  list.. 
1c  I  Year  ended  Sept.  30tli. 
X  Decrease. 


city  council  ha.s  not  been  materially 
ehanged. 

The  general  campaign  of  the  Win¬ 
nipeg  civic  election  appear.s  to 
have  hoen  followed  rather  closclv 


Fuflher  evidenee  of  u  vival  in  m- | 
dnslrial  prosiierity,  ai,  iig  in  large! 
measiire  from  ol'feeis  "f  Hie  war  is  i 
provided  by  deelaral  ion  "1  a  div  idend 
of  .‘a'l  eenis  a  share  on  Hio  capital  j 
stock  of  The  Bobert  .M:u  liell  Co.  Ltd. 


isler  of  Finance,  eanu''  after  him.  It  apn''n'.'s  ram  a  wife  of  nn  avinlor  Then*  will  he  sixleen  exira.-;  for  a 
in  Toronto,  is  going  to  linv''  i  'v''.  wiuTi  let  Hie  hiishaiid  lotpi  oi  Xii,.',i;fi,:h',:i  or  lii.ffT,  Tlin 

(Continued  rwi  page  21)  laige.'-t  of  ilKse  bonus  pa.vmenls  will 

_ _ he  made  by  Smellers  ( .$2. t.jG.iifu')  : . 

Alnmmiiim  i  ■5 1 .:)''9.i)iii' ('  and  Andian 

UO  ^  I  I  m  A  •  I  «  D  *J.  *  National  i  .1: 1 .27."i,oiili  i .  Diher  extra: 

,  ^OUlCl  ^JIVC  /  \ICl  to  DritSin  ""  A  beslo:-.  Assoi  iaied  litew- 

I  ei  Ies.  Bealiie  (lold,  Canadian  Cela- 
Tl  I  ^  J  .*  '  iie.sf'.  roniaiii  uni.  Fannv  Farmer. 

I  nrOUQn  ^dlldOu  Hollmgei  .  Lohlaw  ".A"  "I!  I'ei  - 

'  roll,  .Maca.'-sa,  Canada  .Malii^  and 
j  S.v  Ivanile, 

Special  Corre.pondenc.  'Th  I'ouglloUl  this  com  pi  lalioe,  THs- 

(Mliiwa  While  nalurally  Ihere  ,  funds  to  Canada,  If  Lriginnd  is  I o  |  hursemeni s  wlu'  li  have  nol  i',.  liiall.\ 
is  di-appointment  here  that  consid  j  survive,  I  think  Hu's  eouiilrv  miistjhi.op  declared  ,vei  have  heen  marked 
eralien  of  legislalion  for  American  ;  do  one  of  Ivvo  liiiiig.-.  A\  e  must  eon-  |  (  i.  Ip  these  ea-es  we  have  assuni- 
finmu'i.H  nid  lo  Ctreal  Brilain  ha-iv.iv  mnli  rials  lo  her,  whieli  proh-  ed,  ilial  ihe.v  edlier  will  he  made  a.s 


In  the  following  summary  are  throughout  all  of  the  Canadian  AVest.  j  "  April 


I  'Tlii.s  is  Hie  first  dividend  deelared  on 
Mile  security  sineo  di.sii  I'Uiions  paid 
'  on  a  2.'i  cents  a  .share  (pi.i  'crl.v  basis 
. I  from  Oetolicr  1920  lo  lanaar.v  I9:12 
’  !  were  omitted  in  .April  Hic  laiterl 


lerials  from  the  C.S..  ,as  war  pro-  lov 

duelion  expands  fiirlher,  additional 
restrictions  on  non-essential  eon-  .sh^rwin 
'uimption  goods  have  been  ordered.  vvdliHin.z  H 
Following  Hip  han  on  new  models  Luelph 
of  products  siu-li  as  aiitoniohilcs.  i  'j,';, Jr'.!,’ ' 

•  ■leelrteal  equlpinent  and  similar  in 

eon  niiiltarv  goods,  so  as  to  divert  Mspleleit 
lunrliine  tool  production  to  wml, 
for  pew  w-gr  plants,  the  Eovornincpt  |  w  u,, 

has  iiidlcateil  practleallv  prolilbjtivc  ;  l  ..nn 
duties  w-tH  bo  Imposed  on  Import  SeroiU  Ir  1 
of  pew  modeC.  rif  those  products  m'vv.i 
which  are  not  to  be  made  in  Can  lUi  A  cai  , 

r.']a  Further  restrlriive  measure  "  '  A --u  < 

.are  being  planned  against  imports  ' 

Ilf  various  liivuries  .so  as  to  rnn  —  - __ 

serve  I', ,9;  exchange,  and  eneouragt  1 1  Indf 
(Continued  on  page  Id)  I 


during  ihc  same  fi.sial  year. 


Contests  wore  at  a  minimnni  and  ’ 

civic,  cxc'iienient  was  largely  absent^  i  onipaii.v  which  piodin 
but  there  were  a  hu;v'  nunihcr  of  ;n,.dii  inning  eqnipmcnL  v;.;.' 


'.s  air-eon- 
n.s  typos  of 


1939  Incifiise  indiratiiig  Hie  general  de-!  Plumbers  suititlies.  and  '.nue  reeeni- 


U.  S.  Could  Give  Aid  to  Britain 
Through  Canada 


I  sire  that  Ibere  should  be  as  liitlcj  '-''  enlerod  Hie  munition' 
nil. (100  217,750  ,' as  itossible  in  Hie  way  of  disriip- , '"■'^'‘'"‘11  ion  of  maeliinei ' 

!  Hons  in  tbe  preseni  civ  ic  ailniiiiis- 1 'he  British  govornmen 
Ji.ooo  15 -''ion  I  |i,,  report  a  nineli  nn'  ■ 

■ii>.97  7  ■)7.42i!  -A  sui'|iri-e  (o  many  in  A\  uiiiiiieg '  ''u ''  b'l'  1910  than  in, 

was  tile  large  niajorily  on  Hie  uiies- j  Hie  past  ilei  nile  Foi  I  ' 
PHI. mi  1  2 ,  i.iino  j  ( j,-,,,  ,,f  extending  Hie  civic  fraiiihise  ,  reporled  :i  nel  lira  la 


I  online,  or  Hiai  such 


ii.t  'Rii  i  "  regard  lo  properii 

qiialirii'aliiiii  - 

/II, mm  i 


to  I  iig.'iui' I  nel  earning-  P 


lield  wiilF'"''  "  next  scs.-don  |  ably  means  gelling  inio  Hie  war,  a  m, liter  of  ipuiine,  or  lhai  such 

Ii'ani'cil  hx' ' ~ I'fs?.  intere.st  has  been  j  or  we  rn'ist  make  loams  for  sup-  payment .»  a ppea r  I i kely  in  viexv  of  i he 
1^  .  i  aroused  liv  Hie  pmiio.sal  of  Senaloi  plies  and  production  f.ieililies  in  p;isl  record  nrid  of  l he  appareiD  eur- 
piofilihh  'I'hI'C  Dbio  Bepiihlie/in.  vviio  ]  the  rnited  .■stale--."  rent  position 

has  proposiii  I'xlcndiiig  erediis  lo|  Financial  ;iid  in  I’.ri' ti'i  lues  been  ... 

*1  Canada  11  i'  argued  iluil  Hits  in  ja  live  lopie  in  AA'asli  i  n  gt  on  .since  iiiiitg  nnipuiltes  I, rail 

I  direrl  mil  to  I'.rilaui  ronid  be  ex  |lbe  Alaroucss  of  l.olliian,  Vinh.is  iSplid  .\ ided  uilo  indii'lnal  cnnip-:. 
T  ■''2  lended  v.il'ioul  repealing  Ihc  ,|nlm  sador  In  Ihc  I  nifed  Ftales,  an  'hi-  lompilanon  ..bows  ihal  11  mine- 


rent  position 


ja  live  lopie  in  AA'a  sli  i  n  gt  o  n  .sinee 
I  Ibe  Alaroucss  of  l.olliian,  Vinh.is 


Milling  (  nnipuiiif's  l  ead 


'.■■S  equal 
•  lai  .sioi'k 


'Ubd'Xided  uilo  indii'lnal  gnnip-;. 
■  lompilaiion  ..luivvs  ihal  II  mine- 


Ac!  (ici'aijcn  Canada  Is  nol  pninifcd  nn  Ills  rcftiiri  Lorn  I'ng  ,  T\  1 1  disiril'iilc  abopi  ■f’T.liH.r 


1 -1 1  A'*,ii  -nd-d  I'd'  (Is* 
(I-*)  ^  Amt  '  I  * 

< «■  t  3  ''cit  rnfl4»f-]  Si’pi  Um 11 
I  '#*r,  I  r^j 
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INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY.  LIMITED 

355  St-  James  Street  West.  Montreal 

Branches  in  the  principal  cities  of  Canada 


Canada’s  War  Pro^res® 

Financial  and  industrial  developments 
within  the  Dominion  .since  the  out¬ 
break  of  war  are  discussed  in  our  new 
pamphlet  entitled  “Canada’s  War 
Progress”. 

Copy  will  be  gladly  furnished 
on  request. 


MO  St.  Jamrs  Street 
Mott  treat 

Tetefttcne  HA.  Jl.t] 


3Vood»  Gundy  &  Company 

i.iniifpd 


j. among  Hie  nations  which  have  dc  land  last  ■-'aturdav  Hiai  Bniatn  i' 
faqlfpil  In  tin:  I  piled  .-tatPS  on  oil  '  beginning  m  enme  'n  the  I'lii)  of 
'ligations  inplrai'le.i)  during  thc.l-.rr  finani'ial  resnurre.i 
'■  o|  her  vva  r 

!  Senatm  Fall  told  i-eporlPf  at  i 
I  Washington  ihiti  be  was  not  dir- 
POSP'l  to  lotp  for  repeal  of  Hip  ' 

'  .tohnson  Act  and  revision  of  ihp]  . . .  . . 

j  Neiif I'a liiv  Alt  to  permit  Pruain  to'  ,■  - 

obtain  war  supr!ip«  on  credit  Put.  VIR 

1  he  paid,  a  vastly  different  qup.stion  | 

!  was  involved  in  givine  credit  to  |  j 

I  Canada,  and  indirect  aid  to  Britain  j  ■  C  L. 

I  "It  seems  to  me  that  our  future  j  oCfVC  D 

;  Is  bound  tip  vvitli  that  of  Canada."  I  i  _  __  „ 

!  Senator  Taft  said.  "\Ve  must  regard  j  |  DUy  Vv  ar  oavi 

'  the  Atlantic  Ocean  as  our  first  line  I  ' 

of  defence  and  we  liavfi  a  eomnion  j  ,  This  is  your  opportu 

ground  with  Canada  to  (lefeiul  the  war  effort.  Loan 

i  Western  Hemisphere."  He  said  that  i  For  every  $4.00  Cer 

it  might  be  wise  to  arrange,  foi  i  now,  you  will  receiv 

extC'iision  of  credit  to  Canada  to  j  half  vears  hem-e 

support  her  dollar  exchange,  which  |  ^  nenve. 

has  been  forced  down  because  war  Full  infortnatii 

imrcliases  have  given  her  an  nn-  I 

favorable  balance  of  trade  witli  the  j  KACt  tl 

Fnited  Ptates.  He  said  be  wa.s  in  !  I 

formed  Canadians  were  particularly  i  IIM 

anxiou.s  to  make  some  such  ar  276  St.  Janies  Str 

I  iingenientP.  Offim  Ttrtnt*,  Mtntriti 

Senator  .lohn  Miiler.  .Arkansas  Ctrrtipmdmti  n  1 

Democrat,  Is  reported  as  saying  | 

he  saw  "no  «jb)eclioin  to  leml  i  '  "  — ™  ■  ■  ■ . .  i _  .  _ 


.♦f  f’lp  1  .t  VF>.IV  m  1 'c 

m'3  mipr^  p;iir1  nijf  a  r.f 

M  nnlinijorl  fil 


Serve  by  Saving 

Buy  War  Savings  Certificates 

This  IS  your  opportunity  to  help  Canada's 
war  effort.  Loan  Canada  your  money. 

For  every  $4.00  Certificate  you  purchase 
now,  you  will  receive  $5. 00  seven  and  one- 
half  years  hence. 

Full  infortnation  upon  request. 

M^Leod.Younc.Weir  &  Co. 

LIMITED 

276  St.  James  Street  West.  Montreal 

Ofieti  *t  Ttrtntt,  Mmtrul,  OttsieM,  Lemtitm, 

C^rrtiptncUntt  m  iV«i«  Yt'k  tnd  Ltfultn,  EniUnd. 
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STRONG  WAR-TIME 
SHOWING  MADE  BY 
BK.  OF  MONTREAL 


^mX^raK^^oL^diDOlNION  BANK 

Ottawa.  —  Sharp  curtailm«nt  of  I  SHOWS  GAIN  IN 


onuninu  ifmuL  oi  Ottawa.  —  Sharp  curtailm«nt  of 
.  I  f  anadlan  lumber  exports  to  the  O 

DIT  AC  MAWITDCAI  i  indicated  by  a  marV 

D[k.  Ur  IflUlilliCALi  V 

I  R.  MacMillan,  Timber  t  ontroMer  In 
-  (he  ’Muniiiona  and  Supply  Depart 

Total  AsMts  Only  Moderately  mcnt.  i aid. 


Below  New  Record  Estab- 
luhed  in  1939 

LOANS  AGAIN  HIGHER 

Profits  Show  But  Slight  Con¬ 
traction  In  Face  of  Wide  Ex¬ 
pansion  in  Tax  Requirements 
For  Year 


He  exprest.ed  belief,  howe\er. 
that  increased  building  activity  In 
the  D..S  and  the  genera!  expansion 
of  Indueitrtal  activity  there  would 
bring  heavy  demands  for  Canadian 
woods.  This  Increased  business 
would  largely  make  up  for  the  de 
dine  in  exports  across  the  Atlan¬ 
tic. 


ABITIBI  PROFITS 
OCTOBER  STEADY 


CURRENT  LOANS 


Report  Reflects  Influence 
More  Active  Business  and 
Industrial  Conditions 

EARNINGS  ARE  HIGHER 


East  Kootenay  Power  Co. 
Seven  Months’  Earnings  Up 

East  Kootenay  Power  Co.,  I.td  . 
reports  net  earnin.os  for  October  at 

B  134,583,  an  Increase  of  f 7,1  II  over 
October,  This  hrougiit  net 

profltB  In  the  seven  months  ended 
!  with  October  to  Ji’IO.It’n.  an  In 
of  I  crease  of  f34,g78  over  the  1939 
period,  i  omparativc  figures  follow; 

I  — October— 

I'MO  Llionge 

»  »  » 

t.ross  corn.  .  .  ,  'tO.aa't  (S.7t4  -i-  V.ISI 
Op«r.  oxpcntca.  Ki.tOf  IS.Joi  —  l.tsT 
Net  rarniiig.s .  ,  .  t4,V?t  77.472  1  7.1  I  I 

— Stven  Month*  Endliif  October — 


After  a  year  of  war-time  condl-  I  |f  Tf  lUL  U  V|LA||y 

lions,  the  annual  statenieLt  of  the  VvlvULlA  UlLlAl/l 

Bank  of  Montreal  reflects  again  the  _  _ 

Only  SKshUy  B.I.W  S.pl.n.b.,, 


Following  the  general  trend  of  j  ^ro.-s  odrn .  160,141  t|b.444  j 

chartered  bank  reports  so  far  '''a*!'* !  ]4o'47'»  -M4:878 

public  for  the  current  year,  state-  _ _ _ _ ^ 

nient  of  The  Dominion  Hank  for 

the  fiscal  year  ended  October  3 1  si  '  UiriJrp  DDAriTV 
1040  reveals  a  moderate  contrae-  IIIKJIiIjA  TlWslU 
Hon  in  total  Hs.sets  as  compared  wiawvvirt 

with  the  preceding  year,  a  contrac-  f  CDIFv 

lion  occasioned  by  a  somewhat  low-  v/lll»  vwliljli AltuJ 

er  level  of  Dominion  government 

and  interest-bearing  deposits.  _  '  j  ii 

Reflecting  more  active  busines.s  i  Operahng  Income  Reported  Up 


Figure  At  $702,460  and 
Well  Ahead  Last  Year 


in  the  forefront  of  Canadian  fin-  Figure  At  $702,460  and  induslrlal  eonditlons.  I'O'vever  At  $231,327  From  $185,870  j 

ance.  Assets  of  3961,334.955  show  commercial  loans  .du,w  a  »’;«"  >  ^  Year 

some  contraction  as  compared  with’  Last  Year  |  expansdon  and  earnings  despite  In-  Previous  Year 

the  previous  report,  when  an  all- i  - — -  |  creased  tax  renulrements,  are  mod  _  . . 

tlm©  record  of  $1,025,508,367  was  I  T^ronio  Bureau  Th®  Financial  Tim**  |  eratelv  iilgner.  With  il.s  voluino  of  coal  sales  iii- t 

established-  due  In  part  to  traits-  Toronto.— Abitibi  Power  &  Paper  |  Dominion  government  deposits  eroased  by  74, 'ha  Ions,  Canadian 

actions  of  a  special  nature,  as  was  ;  Co..  Dtd..  reports  earnings  for  Oc- :  shown  f,i..)(0.000  lower  ihan  ;  collieries  (Dunsmuii'.  Did.,  was 

explained  at  the  annual  meeting  of  i  tobor,  siibjeet  lo  audit  and  piiarges  Jl  end  of  previous  fiscal  > ear  a  ,  I,,  kIiow  a  eoiisojidaled  oporat- 


At  $231,327  From  $185,870 
Previous  Year 

With  it.s  volume  of  eoal  sales  in-  | 


Federal  and  Provincial  taxes,  were  Cor  ten  months  ended  October  at  lTrO0..56Vt  ,intl  deposits  by 
83.435.941,  as  compared  with  83.  the  earnings  on  above  basis  were  hank.s  In  other  roimtries  are  up 
462,446  in  1939.  The  Increase  In  D;.rt:'6.88r>  against  82,466,337  In  cor-  .81,125,000  at  JI. 759. 982.  Fetters 
the  bank's  contributions  to  public  j-espondmg  leu  month  period  of  of  credit  are  up  •}  1.1 80. 000  at  84. 
revenues  Is  indicated  by  an  In  jpp.o  333, 30.5  a'n.l  liabilities  io  tbo  pnh 

ereasc  in  Federal  and  Provlneial  .shipments  ef  newsprint  in  Oclo*  'ic,  including  letters  of  credit  show 
taxes  from  |1. 198.41.1  to  81..  »7.-  .leoord'Dg  lo  •;  T  i'larkson.  on'v  a  minor  change  beltic  lower 

824,  or  $'729,4  1  1.  The  profiles  are  receiver  and  niauager,  amounted  to  by  86.700.'''h0  at  •81  39,08  1,265. 
the  equivalent  of  4.6  «  on  tho  ca  compared  with  36.697  Tof.sl  assets  are  shown  85.20h. 

mtal.  re.st  and  undivided  Profits,  |  September  and  37,246  lon*ii000  lower  at  $  1 .58,452,31  «  witb  to 

showing  no  appreciable  change.  October  ast  year  Present  mdt  ta1  quiei,  assets  down  $22  650.000 

btropg  Liquid  roslllon  i  canons  are  shipments  of  newsprint  at  871,c24.7!T  Cash  a»sets  are 

...  .u  io  November.  1940,  ,vill  be  about  fclishtly  higher  at  898.955,390  as 

The  tons  .-isainsi  S8.66S  tons  in  compared  with  $27,496.53,5 

ftrongiv  maintaln^n,  QmicrIv  a^at!-,  ^ 

8ble  resource,,  totalling  866  3.1  *5.  beei.Hty  Holdings  Uovn. 

4,36  show  some  contraction  largelv  Shipments  of  .sulphite  pulp  in  Dominion  and  provincial  secun 


"A”  debcniure  .slock,  the  frame,  rate 


at  11,510.560  anti  deposits  by  j  interest  that  has  been  uald  for 

''Omn  years  past.  During  the  .vear 
■81,1-5.000  at  $  I  .  (  .1 .1.98..  I-ettels  romnynv  marie  a  hCItlemeUt 


revenues  Is  indicated  by  an  In 
ereasc  in  Federal  and  Provlneial 
taxes  from  $1,198,413  lo  $  1,927.- 
824,  or  $729,4  1  1.  The  profits  arc 
the  equivalent  of  4,6'3,  on  tho  ca 
pitai.  rest  and  undivided  profits, 
showing  no  appreciable  change. 

btrong  Liquid  Position 

The  bank's  liquid  position  ts 
strongly  maintained  Quickly  avail- 
able  resource,,  totalllns  *663.1*5. 
4,36,  show  some  contraction,  largelv 


becuHty  Holdings  Uovni 
fionilnlon  and  provincial  secun 


,s  the  result  of  the  reduction  ot  October.  1940.  amounted  to  5.152  ties  held  are  nearly  $20,000,000  j  cal  year  and  last  quarter'!,  Icvb.se.s 

holdings  of  government  and  other  tons  aeainst  6.268  tons  in  Sepieni  lower  at  $33.9.8,555.  short-term  j  ..'ancelled  some  of  the  previous  in- ■ 

bonds  and  debentures  from  8517.-  her.  1949,  and  5.19,3  tons  tn  October,  holdings  being  up  about  $2,000,000.  crease.  The  decided  faling  off  In  ^ 

1  71.255  lo  $461,827,040.  but  are'  1939  Present  indications  arc  ship-  at  $21,217,931  and  longer  term  earning!;  which  occurred  toward 

still  at  the  high  ratio  of  75'''r  of  ments  of  sulphite  pulp  in  Vovenv  securities  down  $22,300,000  al  :  tp,.  pf  jh,,  f|..:cal  year  has  car  . 
ail  liabilities  to  the  public.  Fash  in  l>er  will  amount  to  .ibout  6.nnn  ton.s  $12,760,624  Municipal  securltles|  „„  jn,o  the  current  year.  This, 
(he  bank's  vaults  and  money  on  de- 1  compared  w  ith  5.195  tone  in  ,\o-  are  $1,380,090  lower  at  $2. 256. 80, i|  yjup  ^  combination  of  the  fol- 


posit  with  the  Dank  of  Canada  at  i  vember  last  year. 

$83,034,576  compare  with  >u4. 64 1 .  ;  -  - 

4.56  in  the  previous  report  and  a''<*  /VI\V\V«T  ■ 

9  "O'e  of  the  total  liahilllies  to  Ihe'f  11  |IUI|lMN 

public.  Notes  of  and  cheques  on  V 

other  banks.  $32,254,269,  money  on  a  .. 

deposit  in  other  banks,  $61,382,283.: 

stocks,  $196,182,  call  loans  outside 

Canada  11  9,552.4  70,  call  loans  In  _ 

Canada,  $4,606,348,  ati'i  accept  c  i  i  u 
ances,  $332,26  4,  show  no  signifi  Saskatchewan,  / 
cant  changes.  W.  Territoriei 

The  bank  s  part  tn  financing  the  One  Dixnsiol 
expansion  of  industrial,  agricullur 
al  and  other  productive  and  gen 

oral  business  activities  throughout  ■  p»ti«  orr 

the  countrv  is  reflected  In  an  m  "  innipeg. 

erease  of  over  813.000.000  in  loans  '’o  m-riinafe  operat 
‘io  tiianufacturers.  farmers,  mer-  Airway.,.  I.jmiieri. 
chants  and  others."  at  8233.560,  ■''askalchewan.  All 
368.  compared  with  $220,5  4  8,911.  Territories  si 


CO-ORDINATION  OF 
CANADIAN  AIRWAYS 

! 

Saskatchewan,  Alberta  and  N. 
W.  Territories  Now  Form 
One  Dixdsion  of  System  | 

■8pfci«l  I  orrjspondeet* 


II  5.750.900  at  $7  4,157,387  ; 


Yellowknife  for  (  oiisolidated  Min 


the  countrv  is  reflected  In  an  m  Winnipeg.  Reorganltanon  tnj  loans  to  municipalities  ano  current,  bnielting  Co,,  will  Im  push 

errase,  of  over  813.000.009  in  loans  co  m-riinafe  operations  of  '  8na,rlian  leans  outside  <-anada^  |9t^al  onlyl  p,,  pompleiion  this  winter  ready 
‘'to  taanufacturers,  farmers',  mer-  Airway.';.  Tyirrtitr-fi,  ptaefy)  thr  h.icitly  mnr«  at  ^,pprHriQn  next  spriiig.  Hrnnette 

chants  and  others."  at  8233,560,  baskaichewan.  Alberta  and  ,Norih  i  Profits  of  (be  banli  show  an  m  |  and  While  ('oofrtriniioti  ('u.  lia 

368,  compared  with  $220,5  4  8,911,  "‘‘’ei  Territories  sertioDi  in  one  di  jrrease  when  compared  with  Ihosti  ronl.ract  for  the  86ni'.O0n  projcc 

l.oans  to  provincial  and  niunicipal  '''■‘■''Jn,  named  the  Northwest  d'vi  of  the  previoii.s  fiscal  inuiod  of  ten  winch  will  prtivido  power  for  tin 

governments,  including  school  dis-  frion.  according  lo  ‘Rill  A\  indrum. .  month.,  ending  tyrlohcr  31,  1939. lion  and  Ptarmigan  .Mines  of  Smcl 


and  While  < 'oofrtrucHoti 


governments,  including  school  dis-  frion.  accoromg  lo  him  vv  inn 
tricts  of  835.313.063,  compare  witli  new  y-appointcd  superintendent 
$36,712,818.  while  other  Items  ’'1'  -  W  indrum  ha.s  been  sup 
among  the  bank's  resources  —  Bank  licm  of  the  Saskatchewan  divi 
Premises,  $  13.990.000  Acceptances  with  headquarters  at  Prince 


crease  when  compared  with  those  contract  for  the  lonn.noo  project 
of  the  previoii.s  fiscal  muiod  of  tdi  which  will  provido  power  for  the 


im.  month.,  (>nding  ticiohcr  .i  1 ,  l9.i9.|(  on  and  Ptarmigan  .Mines  of  Smcl- 

Tlic  present  figure.,  are  $958,788  trrs.  Another  four  months  should 
Mr.  Windrum  ha.s  been  superin-  as  comi'ared  with  8802,296.  After|f.„n  (he  project  completed.  j 

dent  of  the  Saskatchewan  division,  providing  $:;70.I6.5  for  Dominion  j  Plant  is  heiiig  erected  at  Pros 

Al-  and  provincial  taxes,  which  amount  ;  pprniis  Fake,  about  eighteen  miles 


and  Fetters  of  Credit,  $11.677.303,,  bert.  for  the  past  six  years.  Me  will  I  is  $105,930  in  excess  of  last  year 


and  "other  asset.,".  $2,724,581  -- 
show  no  important  changes. 

fieposits.  at  $848.86,5,349,  com 
pare  with  $91  1,909,050;  notes  of 
the  bank  in  circulation,  at  $19. 
'16.520.  were  less  by  $  1,950,772. 
in  keeping  with  tlie  contraction  of 
issuing  jiower  under  the  Bank  Act; 
acceptances  and  letters  of  credit 
outstanding  at  $1  1,677,303,  and 


now  divide  his  time  lir.tween  Prince  $79n, non 


made  availahh 


.Mbert,  and  Fdmonton  .North  .^aw  1e.  dividends,  a  coni  ribution  of  $8.5. n'.iii  ‘  «  hjch  will  raise  the  leve'  of  the 
for  several  years  chief  pilot  iif  the  was  made  to  the  officers  pension  '  ^.niall  lake  about  17  feet  and  give 


north  of  Xellowknife.  town  Dam 
IS  being  built  at  Bluefisli  Lake, 
which  will  raise  the  leve'  of  the 


ifackenzie  division,  is  assistant  ;,u  fund,  the  bank'.-,  premises  .\c 
perintendeni  of  (lie  Northwest  di  count  was  written  ilown  by  $159. 
vision,  and  will  continue  to  he  .'la  90i|  and  $23,788  was  added  to  the 
tinned  in  Fdmonton.  profit  and  los,  account,  which  now' 

W  I'ield  is  chief  maintenance  stand,  at  $86  1,1  88,  Balance  sheet 
engineer  of  the  division  and  all  figures  cont|>are  in  follows  for  pas' 


fund,  the  bank  .-,  premises  .\c  the  h.vdro  turbines  a  199  foot  head 
count  was  written  ilown  by  $159.  ,,.3,5^  -phj..,  ti vd ro-rlectrlr  plant 

909  and  $23,788  was  added  to  the  ,1,^  Terri 

profit  and  los,  account,  which  now'  iffpics. 


outstanding  at  $1  1,677,303,  and  aircraft  two  year 

other  liabilities  to  the  amount  of  7',  Edmonton 

$3,892,125.  show'  some  increase.  airman  of  long  experience 

the  total  of  liabilities  to  the  public  "indrum  ■'■erved  in  the  trreat 

at  $884,251,299  lieing  lower  by 

$64,251,622.  The  reduction  in  de-  Eoyal  Air  Force  with  .o,H  • 

posits  can  tie  taken  as  a  result  ofi'^*^  1'^  flipkl  eonimander.  .'Since  ^ 


the  withdrawal  of  the  special  trans 
actions  already  referred  to  and  pub 


then  he  has  flown  with  the  I'orl 
William  I'i.'ing  (  lub.  Brooks  Air- 


lie  participation  in  government  war  "nvs  and  was  district  siiperinten- 


Profit  and  latss  Account 
.After  payment  of  the  usual  divi 
dends  and  appropriation  of  $590. 
090  for  hank  premises,  $55,9  41  was 
added  to  the  balance  of  profit  and 
loss  roinpared  with  $82,4  46  in 
1939;  the  total  balance  in  this  ac 
count  is  now  $1,32  1  ,6  42, 


dent  at  Prince  .Albert  for  AVing.s 
IJinitcd. 

To  Simplify  Capital  of 

Traders  Finance  Corp’n 


loss  roinpared  with  $82,4  46  in  Toronto  Bureau  The  Kinancixl  Timr>  ,  ,-(rr 

1939;  the  total  balance  in  this  ac  ,  Toronto.  Shareholders  of  Trad 
count  is  now  $1,32  1  ,6  42,  '  ers  Finance  t  orporation  are  noti-  ' 

Following  are  salient  features  of  fied  that  .special  general  'I’cc'ings 
the  stateineni,  which  is  for  the  year  have  been  called  for  December  12  i:  ur"'7c 
to  October  ;;  1  and  is  piiblislied  in  at  which  the  approval  of  ihe  vari-  Non  cu 
the  bank's  usual  “ea;-'il.v  under-  ous  clacses  of  preferred  and  coni- ^  , 

standablo ■'  form  men  stockholders  will  he  sought  xot*  .1 


T  ‘Md!  F^'sourc 


ProA-incial 
Mtj  n  I  L  I 


I  *5  80  10  1*8 

y  y 


46I.»?7.04n 
vM3. 660.40ft 


4  I..o«ns  O'j* 
Mde  Canada  . 

L’li  divided 
r rofi* %  a  'T  d 

R4*fr^rA'#iA  4c'» 

fMvidend'A  .  . 
Profits  . . 


y  coinpaoy. 

c’v.vks  js?  ,  Arthur  Meighen.  president.  st,ales 
7  i.'.nei  «t)7  I  'hat  the,  directors  have  decided  lo 
6 1  t.tpt.ovo  fciniplify  the  company's  capital 
,  1 ,  1,,  I  fr"''jcture,  by  se'ling  privatelv  $790, 
i  900  in  7-,vrar  3’-'^  serial  dehen 
/je, its, 91 1  lures  of  the  company,  to  be  secured 
j  by  a  pledge  on  the  shares  of  1  ana 
,  I  ^  giU  I  dian  Insurance  Shares,  Ltd.,  he'd  by 
■  I  Traders  Finance,  and  a  first  mort 
<,V74,»77|  cage  on  the  company'.,  other  ar 

19,14^,171  funds  raised  by  this 

sale.,  which  was  completed  at  "at- 


7  7,ni>V>i, 
'  44i.9  4l 


- -  -  I  preference  shares  at  $1I0  per  | 

Receiver  Ap,K>inted  for  '  I,!  ^ 

Tip  Top  U.5.  Associale  '  '^'’IS  class  of  stock  w  iIl  he  eanrelled 
j  under  a  nieition  of  the  Supreme  j 

.  »  ,  J  ,  Court  of  Ontario.  Me.etiogs  will  be  i 

Announrement  i,  made  that  the  j  i 

f  ederal  Court.  Newark  V.F.  has  ap-  |  pan,,.,  p  ,  1 

pointed  G  D.  Stone  of  Bayonne  ar,  1  [(gppiflber  12 

receiver  in  bankniptev  of  Tip  Top  *’  _  | 

'Tailors,  Ine,  on  a  petition  filed  hylai-UiL.*  o  ji  11  A  i  ' 
three  ereditorp,  ArcordIng  to  (he  DOndnOlClei'S  ASK 

petition  for  the  receiver,  ioiai  ha  I  Sales  Without  Reserve  Bid 

bilitles  are  $413,82.5.  of  which  $195.-  _ 

524  are  to  merchandise  creditors  |  Toronto.  -New  application  to  (he 
There  is  about  $40,000  merchandise  I  Ontario  Supreme  <  ourt  for  a  tore  ' 
in  the  nine  retail  ptores.  fixtures '  closure  sale  of  the  asefrts  of  the 
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—  LIABILITIES— 

CV.tober  It 

nio 

4 

♦ 

r  apif  al 

;  nnn  non 

7  O'tft 

Resers'e  Fund 

7. 000.01" 

Profit  and  los« 

SSI.ISX 

ftU  400 

riividend  dRclar^d 

1  /$  0O*» 

1  75,00  1 

■  Dividends  uin  I 

I.SSI 

1,00) 

1  5,017.740 

15. 01), 40) 

Circulation 

4.7t>l,0))4 

5)22.171 

•  D^p  no»n.  lliovt 

7,0*2.50*, 

tft.6S4.340 

'  Dep  Pros-  Govt • 

i.osi.nsi 

2.9)4,041 

iDcpoAitA  dernand. 

41.  I7S,*40 

)7,97*.0*» 

DepoBit  H  r  ime  .  .  . 

*0. <>22.3  20 

85,))5.9)o 

Supplies  of  Lead  Reach  j 
New  Twelve  Year  Low! 

Total  stocks  of  refined  lead  in  the  I 
United  Stales  showed  a  further  do 
clino  during  Octoher  I'j  a  new  : 
twelve-year  low'  point  despite  an  in-  ; 


was  35,386  ions  compared  with  41, 
292  al  Ihe  end  of  September  and  73.- 
963  tons  at  the  end  of  October,  1939. 

Nearby  supplies  have  been  aiig- 
rnenied  recently  liy  impori.s  of  for- 
j  eign  metal.  Of  last  inonih's  produc- 
:  lion  of  56.699  tons,  which  was  up 
j  from  5l.tl1  tons  in  September,  total 
!  of  17,372  ton.s  were  produeed  from 
'foreign  ore  and  from  secondary  ma¬ 
terial.  Total  amount  produced  from 
foreign  metal  in  the  last  three 
!  nionihs  stand.,  at  38,048  more  than 
the  3.5.778  tons  produced  from  this 
I  source  in  all  of  1939  and  compares 
With  3.5,897  tons  from  the  .same, 
source  in  1938,  ! 

Shipments  for  the  month  at  62.496  I 
tons  were  the  large;  t  in  a  year,  when  j 
66.069  tons  w'ere  shipped.  TasI  week 
I  "  as  the  quietest  in  the  la;.f  seven  on 
'the  lead  market.  About  1  45.909  tons 
were  sold  to  domestic  nscr,  in  the 
If  even-week  period,  during  which  do 
mestic  production  approximated  loo.  | 


1 .1  in. SMI 
I.7S1.7’* 

h'«.  1 7 1 


7.4n4.V4l  I 
6V4  >60  I 
>ns.;44  I 


*0  public  . 
of  Credil 


I  39.nft  I  I  4S.7ft'>.S  I  4  I 
4.3  3  3.30'i  2.ft^6.i:ft  1 


I  5ft.4S^.3 10  163.63'). )0h 


Most  Subscribers  on  Record 

Manitoba  Telephone  System 


Abitibi  Bondholders  Ask 
Sales  Without  Reserve  Bid 


valudd  at,  $99,990,  personal  properly  ,  bankrupt  Abttihi  Power  Paper 
at  $6,590  and  equipment  In  the  plant  i  t  o.  Ltd.,  wa.s  filed  hv  the  Montreal 
at  Newark  at  $82,990.  'Phe  company  j  Trust  (  n,  on  behalf  of  «  ma.iority 


Special  Cnrrespnndanca 

"'innipeg  -  Biggest  and  hiilkiP  i  tion  (o  1,763  pay  phone;,.  For  four 
of  telephone  directorie.,  to  be  puh  iuernssive  years  after  the  annual  re.  1 
Itf-hed  in  Winnipeg,  the  64th  edition  | showed  progressive  decreisesj 
J..  .  1  .  ,  In  the  number  of  W  innipeg  phone, 

due  to  make  its  appearance  .tanua.  "  s..,,  pav  st.aVion  phone, 

1,  vv'iM  contain  names  of  more  p^r  winch  remained  faoTy  uniform,  live' 
tng  customers  than  have  over  hfen  pf  (ciephone  ?  ub'-ic  rihprs  ml 

on  the  hooks  of  the  Maniioha  Tele  Winnipeg  husine-ss  and  residential. 


Toronto.  -New  applicatmn  to  (he  ’■  '•'^ntain  names  of  more 

Itario  R.inreme  «  ourt  for  «  tore' ' , fis'^mers  than  have  ove,-  i.ren 


if  the  hooks  of  the  Maniioha  Tele  Winnipeg  hiisiness  and  residenln 

p  phone  system.  N'umenrall,'-  Ihe  roll  ,vhs  47.387  in  1931.  13.763  in  19,3 

ntreal  stibscriber,'.  will  he  an  all  time  tii.tl2  m  1933;  and  39,614  in  1931 
iorKv  '’ven  more  lhan  tho.se  m  f)|ri.c  ,  -[im  next  vear  (he  pick-up  slaileil 

'he  boom  days  of  Fc'8  3ii.  |(,  iq;;,-  (hn'-c  were  19.111;  II. .591  ini 


at  November  2.  1949,  had  a  bank  ac- i  of  bondholders.  The  application  '  '7,;  i  In  193,5  llierc  were  lu.tii;  ii...;i|  r 


of  $24,6.57,  merchandise  in  tlie  .New-  auction,  hiif  without  reserve  hid. 


ark  plant  with  a  claimed  value  of 
$10,5,009. 


A  previous  sa'c  last  Oct.  16  wa.s 
abortive  wlicn  a  $39,009,900  fud  to 


in  Winnipeg,  prohalily  aboiii  .5l,5iiii. 


and  17.112  iu  U'3.9. 

War  act  ivil  it's 


with  more  inserls  to  come  a.~  iiroi.fs  ,  la  rgely  increa.sed 


Of  the  $195,090  in  mercliandise,  Ihe  !  the  Montreal  Trust 


of  pages  arc  being  revised. 
The  slock  market  crasli 


nalurally  have 
Hie  niimher  of 


telephones  reqnirod  by  hranche.,  of 
the  army,  navy  and  air  force,  hiii 


petition  says  $42,193  IS  pledged  to ,  equal  a  previoiifri.v  fixed  rr.servc  didn't  evidence  itself  in  W  in„i,7c  ,  7  biauesl  ‘inc.nise  has  been  iu ! 
the  Bankers  Commercial  torp  $19..,  b.d  of  an  undisclosed  amount.  The  telephone  cancellal ions  uniil  1931  resid^mUl  phones.  As  more  people] 
900  to  Tip  lop  Tailors.  Ltd.  (Cana  ,  present  sale  application  was  made ,  The  director,  of  .lanuary.  1931.  made  j  ge,  work  one  of  the  firal  evidences 
diao  compaar).  I«*vln*  tn  equity  Id  at  the  request  of  the  bondholderc’ i  the  city  record  with  49.457  sub.,crib  I  is  the  iBcVeased  Dumber  of  telephone 
the  merchaodlBa  of  about  $44,000.  |  protective  committee.  _ ers'  stations  m  Winaipei.  m  i,ddi- '  iDstallations 


CANADA  N.  POWER 
EARNINGS  AGAIN 
OFF  IN  OaOBER 

Nel  For  First  10  Months  Shows 
Decline  of  $28I«869  From 
Past  Year 

POWER  OUTPUT  DOWN 

(  aiiada  Northern  Dower  again 
reports  fop  the  month  of  October  e 
contraction  both  in  gross  and  net 
earnings  as  compared  with  same 
month  last  year.  Gross  for  the 
month  was  up  $38,106  from  October 
193!)  at  $404,671  and  nel  was  lower 
by  $35,781  at  $192,985. 

l''or  Ihe  ten  months  ended  Octo¬ 
ber  31st.  gross  earnings  amounted 
to  $4,179,010  as  agaiiiist  a  compara¬ 
tive  figure  of  $4,361,400.  Operating 
cxiion.ses  for  the  iieriod  were  $99.- 
47!)  higher,  with  net  earnings 
aniounting  to  $1.91)2.635.  as  comiiar- 
ed  with  $2,274,404.  Decline  of  $281,- 
869  in  net  earnings  for  Ihe  ]0 
months  is  equivalent  to  over  70 1 
cents  a  share  on  the  400,000  .shares 
of  common  stock  outstanding. 

Dower  output  for  October  wao 
61.698,9  45  k.w.li.  as  against  64.327,-  , 
584  k.w.h.,  and  brought  the  total  ( 


Avoid  Suspense 

Protect 


WITH 


HHCt 


Phone  or  write  our  nearest  office 

The  Steel  Company  of  Canada  Limited 


HAMILTON 


TORONTO 


MONTREAL 


for  the  ten  monih.s  to  619,854,53: 
k.w.h.,  as  compared  with  621,1  jS.li") 
k.w.h. 

During  Octobei'  191  new  custom- 


of  customer.,  served  lo  25,626  as 
compared  with  24,840  at  the  end  of 
Octoher  'ast  year. 

Comp.iratlvo  earnings  slatcmcnls 
are  as  follows; 

min  Fin  |i»cr. 
October—  4  $4 

Gruae  earn.  .  404. 67  I  442,7  7  7  36,106 


Net  earn.  .  .  . 
Ten  Months: 

l')2.985  228,700  J5,781 

Gross  earn.  . 

4. 179,0111  4.)(.l.400  182.5'in 

Opel.  exp.  .  . 

2,l8ii,i75  2,080.890  x99,479 

Net  earn.  .  .  . 

1,992.6)5  2.274.504  281,809 

‘  Those  Who  Buy  War  Savins; 
Certificates  Are  Tryins;  to  Do 

Their  Bit 

the  company  made  a  seitlemeut  • 
with  the  income  lax  authorities  on 
the  question  of  depreciation  and  the 
amount  ch.'irged  in  the  latest  year' 
ii>  in  accordance  with  this  settle-  | 
nient.  Net  earnings  nmder  provi-  ' 
Sion.,  of  the  trust  deed)  available 
for  in)fref.t  and  sinking  fund  on 
"A  "  and  "B  "  income  debenture 
stock  were  $35,639  In  (he  latest 
year.  a;,  compared  with  $57,267  one 
,vcar  before. 

The  gain  in  the  volume  of  coal 
sold  was  all  made  e.arly  in  the  fie 


and  Olliers  are  about  $590,090  low  lowing  circiiuislancei.  a  decline  in 
cr  .It  $2,25  4,409.  Bank  of  Canada  '  (bf,  bunkering  husinc.r,,.  which  is 
notes  held  are  up  $300,009  at  $3.  j  at t rihiifahle  to  war  conditions;  re 
I.56.9S9;  deposits  with  Bank  ofi^upp^  effcctivcncfrs  of  the  labor 
f'anada  arc  down  $1,900,009  at  ,,  certain  of  the  company'.,  ‘ 

$11. 4  I  8, 1  89;  cheques  on  other  |  adverse  phvsical  condl-! 

hanks  are  $2.1oo,090  higher  at  $8.-  j,,,  ^^^jp,,  contribute  to  in- i 

780,298;  and  amounts  due  by  out  pppyj.p,]  ..  | 

side  hanks  and  correspondents  arc  _  _  _ _  I 

''''V-IiV 'inarh^kVada'^^  SmcItcrs  BHngs  Hydro^ Plant ' 

lower  by  $1,190,900  at  $2,269,722  Into  N.-W.  Territories 

and  call  loans  cl.uewhere  are  down 

$859,000  al  $1,5(7.893.  Curreni  ,  on.slructlo’n  of  a  4.000  horoe 
loans  In  Canada  are  shown  higher  j  h, dro-electrlc,  plant  north  of 


BANK  OF  MONTREAL 

Established  1817 

presentatioHf  in  easily  understandable  form^ 
of  the  Hank^s 

ANNUAL  STATEMENT 

31st  October,  1940 


LIABILITIES 

LIABILITIES  TO  THE  PUBLIC 

Deposits  ....••»•!  S848, 865, 349.90 

Payable  on  demand  and  after  notice 

Notes  of  the  Bank  in  Circulation  a  «  t  *  19,816,520.50 

Payable  on  demand. 

Acceptances  and  Letters  of  Credit  Outstanding  .  .  11,677,303.17 

Financial  respontibililtes  undertaken  on  behalf  of  customers 
(see  off-’eiiing  amount  in  "Reiources" ). 

Other  Liabilities  to  the  Public  .  .  .  •  •  3,892,125,64 

hems  which  do  not  come  under  the  foregoing  heading!.  - - - - - -  _ 

Total  Liabilities  to  the  Public  .  .  .  «  e  $884,251,299.27 

LIABILITIES  TO  THE  SHAREHOLDERS 

Capital,  Surplus  and  Undivided  Profits 

and  Reserves  for  Dividends . 77,085,656.60 

This  amount  reftrt’ents  the  shareholder'.'  inlereit  in  the  Bank, 

over  which  liahilittes  to  the  public  take  precedence,  _ 

Total  Liabilities  ^ 

RESOURCES 

To  meet  the  foregoing  Liahilittes  the  Bank  has 

Cash  in  its  Vaults  and  Money  on  Deposit  with 

Bank  of  Canada . .  »  S  85.034.576.56 

Notes  of  and  Cheques  on  Other  Banks  «  t  •  32,254.269.70 

Payable  in  cash  on  preientation 

Money  on  Deposit  with  Other  Banks  *  *  ■  t  61,382,283.44 

Available  an  demand  or  at  short  notice 

Government  and  Other  Bonds  and  Debentures  ,  .  461,82  7,040.63 

Not  exceeding  market  value  The  greafr  portion  consists  of 
gilt-edge  securities  which  mature  at  early  dates. 

Stocks . »  196,182.87 

Industrial  and  other  stocks  Sot  exceeding  market  value. 

Call  Loans  outside  of  Canada  ....  19,552,470.11 

Secured  hi  bonds,  stoeh  and  other  negotiable  i*rurities  of 
greater  value  than  the  loam  and  representing  moneys  guickh 
available  with  no  disturbing  effect  an  conditions  in  Lanada. 

Call  Loans  in  Canada .  4,606,348.55 

Payable  on  demand  and  secured  by  bonds  and  stocks  of  greater 
value  than  the  loam. 

Bankers’  Acceptances  .  .  .  ■  •  ■  •  332,264.27 

Prime  drafts  accepted  hy  other  hanks. 

TOTAL  OF  QUICKLY  AVAILABLE  RESOURCES  .  $663,185,430.13 

(equal  to  75%  of  all  Liabilities  to  the  Public) 

Loans  to  Provincial  and  Municipal  Governments 

including  School  Districts  .  .  •  ■  i  .35,313,063.39 

Other  Loans .  233,5f>0,368.24 

To  vtanufacturen,  farmer',  merchants  and  others,  on  condition! 
consistent  with  sound  banking. 

Bank  Premises . .  13,900.000  00 

Tu'O  properties  onh  are  carried  in  the  names  of  hnldmg 
companies :  the  stock  and  hands  of  these  companies  are  en. 
ttreh  owned  hy  the  Bank  and  appear  on  its  hooks  at  $1  00 
tn  each  case.  All  other  of  the  Bank's  premise',  the  latue  of 
which  largely  exceeds  $11,900,000,  appear  under  this  heiding. 

Real  Estate,  and  Morteaces  on  Real  Estate  Sold  by  the 

Bank  .  .  . .  974,202.89 

Acquired  in  the  course  of  the  Bank's  business  and  m  process 
of  being  realized  upon. 

Customers’  Liability  under  Acceptances  and 

Letters  of  Credit  11.67/, 303.17 

Pepresents  liabilities  of  customers  on  account  oi  Letter'  of 
Credit  issued  and  Drafts  accepted  hy  the  Bank  f.yr  their 
account. 

Other  Assets  not  included  in  the  Foregoing  .  .  2.724.581.95 

'laking  Total  Assets  of  .  -  •  •  ?  •  $961,334,955.77 

to  meet  payment  ot  L’ahtlutes  to  the  Public  oi  _  884.251.299.27 

IftDtng  an  excess  of  Assets  over  Liabilities  to  the  Public  of  $  77.083,656.50 

PROFIT  and  LOSS  ACCOUNT 


Profits  for  the  year  ended  31  ?t October.  1940, after  making  appropnaiioo'. 
to  Contingent  Reserve  Fund,  out  of  which  Fund  full  provision  for  Bad 
and  Doubtful  Debts  has  been  made,  and  after  deducting  Dominion  and 
Provincial  Government  Taxes  amounting  to  $1,92'. 874  4o 
Dividends  paid  or  payable  to  Shareholders  .  .  .  $2,880,000  on 

Appropriation  for  Bank  Premises  .....  SQO.OOO  oo 

Balance  of  Profii  and  l  ers  A'lcoun'.  list  October,  10*o  .  *  *  ► 

Balance  of  Profii  and  Toss  earn'd  fc-warf 


$’',433,941  59 

F  380.000  00 
I  33,941  39 
1.263. coo  >6 
$1, 371, 042  1  s 


HF'Nll.V  R  DRUMMOND. 

President 


lACK.SON  DODDS. 

(..  VC  SPlNN'rA', 

Joint  General  Managers 


CThe  strength  of  a  bank  is  determined  hy  its  history,  its  policy, 
its  management  and  the  extent  of  its  resources.  For  f years  the 
Bank  of  Montreal  has  been  in  the  forefront  of  Canadian  {matte e. 
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VANCOUVER  HAS 
ADJUSTED  THE 
TAXMION  LOAD 

Ha»  Been  Pemiitted  Through 
Nevr  Properties  On  AueM« 
ment  Roll 


DEBTS  ARE  REDUCED 

special  CarrM^M^MlM 

Vancouver.  —  I'lUa  oily'*  financial 
was  cxhaiwtivr'.y  reviewed 
before  llie  Inauranee,  I‘'lnBnclal  sind 
Ileal  Eatato  cxchanite  of  the  Van- 
finiver  Board  of  Trade  by  A.  II. 
Wllllatnaon,  director  of  Wood,  Gundy 
it  ('onipauy,  who  has  made  hla  homo 
hero  for  the  past  two  years.  Mr. 
Williamson  finds  that  taxation  Is  no 
htaher  hero  llion  In  the  averaKo 
Onadlun  olty.  and  that  the  steady 
reduction  In  n.ssessment  has  de¬ 
creased  the  burden  on  I)UHlnesa 
properties  and  on  Die  older  re.slden- 
tlal  districts,  the  load  boinK  largely 
tranaferre<l  to  new  properties  con¬ 
stantly  coming  on  the  asaossnient 
roll. 

Mr.  \Villtunison  ]K>inta  out  that 
not  only  Is  t.ho  i)er  capita  Income 
of  the  people  of  'Hrlllsh  Columbia  UU 


The 


Bond  Market 


High  Gra4e  iMuea  Con- 
dnued  Firm  While  More 
Speculative  Securities 
Reflected  Uncertainty  in 
International  Situation 
~  Rowell*Siroie  Report 
a  Factor  in  Provincial 
Finandng 


QUEBEC  INCOME  ' 
TAXISDEFENDED 

Provincial  Treasurer  Explains : 
Why  Many  Will  Be  Asked  | 
To  Pay  More 


I'oronlo  BuraaA  Th*  Financial  Tlmaa 
Toronto.  —  Although  the  specula- 
tlvo  and  lower-grade  section  of  the 
I'onadlan  Investment  market  moved 
lower  during  the  past  week  as  the  in¬ 
ternational  situation  increased  In  un¬ 
certainty,  the  high-grade  bond  mar- 


which  ends  .Tuly  31,  lOli,  «rp  there- 1 
furo  expected  to  be  in  cNrr.cf,  of  < 
a  Eliare  after  taxes,  JiidL.ne  from  ■ 
operations  to  date,  Tlie  rin.iniMal  j 
TIme.s  Is  informed.  In  Mai  eh,  1  D  IO, 
the  eompany  borrowed  from  I 

a  lar.ge  Amoric.an  sharoiiiildpr.  Ptu- 1 
cer  Manufacturing  <-'orpi.raii.,n.  for 
two  years  at  3%  to  redei  ni  its  pre- 1 
ferred  stock.  M  hen  ihti-  loan  i.s  \ 
repaid,  the  way  will  be  cleared  for  [ 

- -  i  dividend  action  by  company  on  Ihoi 

I’rotests  from  the  great  body  of  |*^^'’Mnon  stock,  now  the  only  clas.s 
Quebec  income  taxpayers  in  the  |  ot  share  outstanding.  I 

middle  brackets  that  they  will  be 
called  upon  to  pay  much  heavier  | 

Imposts  at  the  new  rate  of  8%  of 
tho  federal  levy  than  at  the  old 
rate  of  16%,  has  brought  a  state¬ 
ment  of  explanation  from  Provin¬ 
cial  Treasurer  Mathewson,  who  ad¬ 
mits  that  '“In  some  cases,  the  "re-  i  - 

ductlon"  actually  will  Involve  lar-i  Offering  of  $552,000  of  8- 


OFFER  BONDS  OF 
CITY  OF  QUEBEC 

Issue  of  $2,288,200  Comprises 
1-9  Year  Serials  and  10 
Year  Bonds 


U.  GRAIN  GROWERS 
BOND  ISSUE  SOLD 


ger  payments.  The  anomaly,  ac-| 
cording  to  tho  minister,  "is  ex-  • 
plained  by  the  redistribution  of  the 
Income  tax  burden  made  by  Otta¬ 
wa.  On  the  other  hand,  the  prov 
Ince  will  not  benefit  by  the  in¬ 
creased  federal  Imposition.  The 
t  *  -  .  j  .1  j  .1.  .1  province’s  revenue  will  be  stabil- 

ket  continued  f  rm.  and  three  major  |  ^ut  will  not  be  increased. 
Items  of  financing  were  successfully  |  April  of  this  year  the  federal  | 

soM  to  the  pub  Ic  and  the  Instltu- I  j^vied  on  individual 

oms,  with  a  minimum  of  delay  Thej^  ,^0  province  of  Que- 

Uty  of  Toronto  received  a  substau- 1  bee  about  $18,000,000.  Tho  provln 
tlal  number  of  bids  on  its  three,  ^al  levy  of  16  per  cent,  based  on 
blocks  sluing  fund  bonds  aggre- j  this  figure  will  yield  this  year,  ar 

gating  $5,21.., 600,  and  tho  principal  i  cording  to  tho  latest  figures  avail- 

purchasers,  Dominion  .Securities  |  able,  $2,63fi,319. 

per  cent  higlier  than  the  average  forJ^’cirp.,  and  syndicate,  are  understood  “it  jy  estimated  that  the  amount 
all  Canada,  tho  average  Income  of  '^J  have  disposed  of  the  issues  insti- 1  ^-bich  will  bo  collected  from  Indi- 
Vanoouver  cltlzen.s  is  higher  than '  ® 'ery  good  price.  While  I  visual  income  taxpayers  of  the 

that  of  the  rest  of  the  province,  i  the  $3,288,200  Issue  of  City  of  Quebec  1  province  of  Quebec  by  the  federal 
Cven  lu  depression  Vancouver  made|  boiid.s  bad  not  been  completely  dis-  j  government  next  year  will  run  to  a 
good  progress  In  reducing  Us  debt. !  posed  of  w'hen  this  was  written,  It  !  figure  In  the  neighborhood  of  $34, 
l  Yom  January  1,  1938,  to  December  i  wa.s  expected  shortly,  and  the  re- |  000.000.  The  provincial  govern- 
.■>1,  1939,  the  city  reduced  It.s  current  ]  cepHon  was  termed  very  satisfactory  I  ment's  tax  of  eight  per  cent,  based 
and  capital  account  bank  loans  byiby  U.  G.  Beaubien  &  Co.,  synuicatr  j  on  the  exact  figures,  so  far  as  they 
11,406,975,  a  toUl  debt  reduction  of  j  managers.  I  are  available,  will  result  In  the  col- 

$1,397,975.  Tbe  other  important  sales  involv- j  lection  of  a,  sum  of  $2,682,663, 

1940  Showing  Even  Better  led  $552,000  In  United  Grain  Growers}  "It  will  bo  seen  that  this  figure 

The  experience  for  1940  ^vlll  be  1 8-year  4 %%  debentures,  and  $300.000 1  Is.  for  all  practical  purposes,  the 

even  better  because  of  the  new  dlvl-iof  Canada  Machinery  Corporation  |  same  as  that  for  last  year.  The 
slon  of  unemployment  costs.  There  6%  convertible  15-year  notes.  Tbe  |  Ptovlnco’s  revenue  will  not  be  siib- 
ia  less  unemployment  In  Vancouver  ]  former,  sold  on  u  5.23%  yield  basis, !  stautlally  changed.  T^xpay’er.s^  as 
anyway  this  year.  Mr.  Williamson  ! went  chiefly  to  western  Investors  and  "  " 

estimates  that  the  total  reduction  in  !  institutions.  This  is  the  second  Im- 
Mip  city’s  debt  in  the  last  five  years  portant  Manitoba  corporation  issue 
and  ten  mouths  amounts  to  $8.8  to  be  sold  in  tho  latter  part  of  Nov- 
'nillion.  ember,  both  being  handled  by  Wood. 

The  fact  remains,  however,  that  Gundy  &  Co.,  and  both  meeting  very 
the  city  is  not  nearly  meeting  its  |  encouraging  responses.  The  firsi 

issue,  that  of  Manitoba  Sugar  Co.. 

4v'as  guaranteed  by  the  provincial 
government. 

4f-  4f.  * 


Year  41/2’*  I*  Part  of  1937 
Authorization 


Toronto  Bureau  The  Financial  1  imet 

Toronto.  —  Public  offering  of  a 
$552,000  isisuG  of  Unite*]  i.trtiin 
Growers  4^2  first  mortgage  S'-ycar 
bonds  during  the  past  week  by  Its 
very  sati.sfactory  receptinn  proved 
that  this  country’s  inve.siors,  pnr- 
licnla.iTy  in  AVestern  Cannilo,  ha^e 
ample  faith  in  the  wheat  indu.stry 
and  it.s  fiituic. 

The  bonds,  which  were  originally 


Public  offering  was  made  this 
week  by  a  syndicate  headed  by  U.  G. 
Beaubien  &  Co.  Ltd  of  a  new  issue 
of  $2,288,200  serial  bonds  of  the 
City  of  Quebec.  I.ssue  comprises  $1.- 
285,800  of  3 — 4  per  cent  1  to  9  year  | 
bonds  and  $1,002,400  of  4',4  per  cent 
10-ycar  bonds.  Yields  on  the  serials 
ran.ged  between  3  per  cent  and  4.14 
per  cent,  according  to  maturity  and 
the  10-year  4%’s  were  offered  to 
yield  4.25  per  cent. 

It  is  pointed  out  in  connection 
with  the  offering  tliat  in  the  last 
four  years  the  city  has  made,  large 
bond  refundings  at  low  cost  and  the 
i  amount  of  $465,500  Included  in  the 
I  pcesent  Issue  represents  the  last  re- 
!  funding  operation  until  1949.  C.  K. 
Fontaine,  C.A.,  c4ty  trcaisurcr,  re- 1 
ports  special  attention  is  being  paid, 
to  rapid  debt  amortization.  He' 
points  out  as  well  that  almo.iit  -IIGj 
of  the  $2.3  millions  now  being  her- 1 
rowed  Is  to  be  repaid  within  the  ne.xf 
five  years.  : 

Bank  loans  arc  now  at  low  level." ; 


New  Issue 


CANADA  MACHINERY 

5%,  DUE  NOVEMBER  1,  1954 

FIRST  MORTGAGE  CALLABLE  AT  105 

Times  Interest  Earned  (after  depreciation) 

1936  .  2.04 

1  937  .  4.55 

1938  .  1.14 

1  939  .  6.66 

1940  (8  months) . 13.12 

Eipiity  (per  tjllOOO.  bond) .  !$3723.0O 

Working  capital  (per  IjllOOO.  bond) .  S1465.00 

Subject  to  prior  sale,  we  offer  these  bonds  ni 

100  and  INTEREST 

Descriptive  circular  on  request 


:}:p»  bay  ST. 


TOBOXTO 


\l>.  .AMO  I 


authorized  in  the  amount  of  $600.- ;  ,1,^  accounting  system  has  been' 

000  amJ  datetl  .lanuary  ..  P  ^ ,  have  :  j^joroughly  overhauled.  The  1939-10 
been  held  in  the  companvs  trea- j  collectlon.s  exceeded  103'’ t- 

sury  .since  that  time,  and  were  re- 1  gf  the  current  levy.  In  this  tulalj 
offered  j  some  credit  is  given  to  a  new  .'•ys- 1 
tern  installed  by  the  collection  de-j 
parlment  for  which  h  is  cl-ilmcd  that  ■ 


dueed  to  (he  amount  bein 
through  sinking  fund  ope*'atIons.  • 
Underwriters  of  the  isri'c,  Wood, 
Gundy  &  Co.,  offered  the  bointe  at 
95.00,  to  yieW  5.23%  and  were  able 
to  close  tho  hooks  on  the  .--ale  in  a 
comiwratively  short  period 


OTTAWA  RESTRICTS 
BUYING  OF  STEEL 


Imports  From  Japan  To 

Canada  Not  Discontinued 


It  is  designed  to  yield  rnaximuin  re- 1 
suits  at  minimum  coasts.  The  pnpii-j 
lation  is  e.stimated  at  158.275  and  thei 
property  \  alu.ation  for  general  taxes 


Purpose  of  the  Issue  was  to  re- 1  at  $122.1  millions.  The  revenue  for 
plenish  working  capital  already :  the  current  year  from  all  sources  i.< 
expended  for  construction  of  addi- 1  placed  at  85.3  millions.  The  debt 


Purchase.s  Up  to  Current  Needs 
Only  Are  Allowed  For  Non- 
War  Industries 

Ottawa.  —  I’ov  other  than  war! 


obligations  to  sinking  fund,  which 
is  in  arrear.s  on  an  actuarial  basis 
If!  the  extent  of  $15  million.  Mr. 
Williamson  regards  this  as  a  seri¬ 
ous  matter,  and  he  states  that  the 
shortage  is  larger  than  that  of  any 


In  this  connection,  some  Invest- 


oiher  Canadian  city  beeause  of  Van-}’*’®”*  dealers  feel  that,  '"’III' 
l  ouver’.s  policy  in  paying  the  entire  ]  «  quartern 

cost  of  unemployment  relief  out  of  *'*®  Rowcll-Sirois  Report  musi 
current  revenue.  Tf  in  the  five  years  |®  implemented,  certain  recent  pro- 
ended  last  December  31  A’^ancouver  ''mrini  bond  Issues  were  completed 
had  adopted  the  poliev  of  most  other  I  ^  somewhat  misleading  basis 
Canadlau  cities  tlie  gross  debt  would ! 'They  claim  that  these  Issues,  sold  by 


have  been  $4.6  million  greater  than 
now,  wliile  the  sinking  fund 


financially  insecure  provinces,  would 
not  have  been  taken  by  Institutions 


ihortage  would  have  been  reduced  j  at  the  prices  obtained,  had  it  nol 

been  felt  that  the  Dominion  Govern¬ 
ment  would  shortly,  guarantee  them 
or  take  them  over  entirely  under  the 
Rowell-Sirols  plan. 

Tho  investing  institutions  of  the 
nation  have  combined  to  carry  along 
some  of  the  weaker  provinces,  thus 
avoiding  the  possible  danger  of  de¬ 
fault,  it  is  contended  with  the  hop* 
tiiat  their  risk  will  be  minimized  by 
early  entry  of  the  Dominion  govern¬ 
ment  into  the  situation.  From  thl* 
viewpoint  it  is  also  contended  that  a 
number  of  these  more  recent  bond 
sales  may  perhaps  be  revised  or  can 


by  tliat  amount  plus  substantial  in¬ 
terest  earnings  on  that  sum. 

However,  If  the  city  carries  on  in 
future  on  tho  same  basis  as  it  has  in 
I  he  past  five  years,  no  difficulty 
should  arise  in  connection  with 
meeting  maturing  obligations  for 
another  decade,  wliile  in  1940-44  in¬ 
clusive  the  city  will  retire  $11.4  mil¬ 
lion  of  debt  and  will  still  have  at 
the  end  of  1944  about  $6  million  of 
marketable  assets  in  the  fund,  quite 
apart  from  long-term  Vancouver 
bonds. 

>'n  Reduction  of  Interest 


group  will  pay  to  Ottawa  nearly 
twice  as  much  as  they  paid  last 
year,  but  as  a  group  they  will  pay 
to  the  province  of  Quebec  tlie 
same  amount  as  they  paid  last 
year.’’ 

Mr.  Mathewson  repeated  an  ear¬ 
lier  assertion  that  the  Quebec  gov¬ 
ernment  had  no  intention  whatever 
of  taking  advantage  of  higher  fed 
oral  Income  tax  rates  to  bolster 
provincial  finances.  "I  cannot  state 
too  strongly,”  be  insisted,  "that 
there  will  be  no  backing  down  from 
our  attitude  of  last  June.  The  gov¬ 
ernment  lias  no  desire  to,  and  will 
not,  take  advantage  of  the  extra 
burdens  placed  upon  the  income 
taxpayers  by  the  federal  govern¬ 
ment.  Putting  the  case  simply,  we 
require  $3,000,000,  the  same  as| 
this  year.  By  reducing  the  levy 
from  15  to  8  per  cent,  we  arrive 
at  approximately  that  same  figure. 


Ottawa  —  The  government  has 
not  stopped  importation  of  Japan¬ 
ese  goods  into  Canada,  C.  E.  John 
ston,  N.D.  Bow  River,  was  told  In 
tlic  Uou.so  of  Commons.  "Regard¬ 
ing  ex-ports  to  Japan,’’  tbe  reply 
stated;  “A  system  of  control  of  ex 
ports  to  all  countries  lias  been  e.s 
tablished.  The  policy  of  maintain¬ 
ing  an  absolute  i>riority  of  Cana- 

..  ,,  ,  ...  .  ,  J  V  1  1  -ri  . . . —  ■ . . .  --  --  .  ,  dian  supplies  for  the  reqiiircment.s 

the  emergency  conditions  caik?ed ,  bond  and  bank  loans.  Iherc  <.•  no  f,„rr(.nt  requirements  have  |  „{  Canada,  her  allies  and  those 

by  the^  record  crop  this  fall.  The  | 'ncome  tax.  be-n  forbidden,  according  to  an  an- i  cgtjn tries  whose  economic  and  in- 

salfi  of  tho  present  bond  ir&uo.  call'  Tbe  citj’ s  two  major  made  by  }J.  I).  Scully,  i  resources  have  been  made 

cd  Series  "C"  bonds,  brines  the  to- j  fn  the  past  have  been  insufficient  j  controller  and  chairman  of  the  .  available  for  tbe  prosecution  of  our 
Tinlled  Grain  i  revenue  and  hcuiy  relief  costs.  ,  Wariinio  Industries  Control  Board  j  ^-ar  effort,  has  been  in  force  binco 


♦|on.i  Ingrain  storage^space  to  meet;  service  is  placed^at  $2.5  nilllioiis  for  j  j„,i„,j,.jpg_  purchases  of  steel  beyond  }  {Han  supplie.s 


tal  funded  debt  of 
Growers  to  $3,018,000,  having  an¬ 
nual  bond  interest  requirements 
amounting  to  $150,175.  F,arnings  of 
this  eompany,  the  stronee.st  of  its 
type  in  this  country,  totalled  $1.- 
179,389,  available  for  bond  interest 
and  depreciation  In  the  latest  fis¬ 
cal  year,  which  ended  July  31.  1940. 
Depreciation  provision  in  tlie  latest 
year  totalled  $456,184. 

Gain  In  B.C.  Liquor  Sales 
Largely  Due  Higher  Prices 


■‘.No  group  of  bondholders  would  j  celled  when  the  Dominion  govern¬ 
ment  takes  over,  inasmuch  as  thej 
were  completed  under  inequitable 
conditions,  which  favoured  the  pro¬ 
vinces.  Although  many  dealers 
strongly  disagree  with  these  views 
botli  factions  agree  that  the  enforce¬ 
ment  of  a  far-reaching  plan,  such  as 
that  outlined  in  the  Report,  Is  a 
necessity  at  this  time. 

V  46  » 

As  stated  earlier,  few  changes 
were  noted  in  tlje  high-grade  Domi¬ 
nion  or  provincial  sections,  with 
First  AVar  Loan  3A4’s  of  1948-52  pro¬ 
viding  one  of  the  few  exceptions  b> 
moving  up  to  100.50,  a  gain  of  %  of 
a  point,  and  reaching  the  highest 
level  since  issued  in  February,  1940 
In  tho  provincial  section,  Ontarir 
4',i’s  of  1950,  which  like  the  First 
AVar  Ixian  bonds  were  included  in  the 
sale  of  City  of  Toronto  sinking  fund 
bonds,  also  showed  strength,  moving 
up  %  a  point.  The  western  provin¬ 
ces  as  a  group  were  weaker,  with 
losses  ranging  up  to  1*4  points  for 
Saskatchewan  5’s  of  1958.  and  1  point 
for  Manitoba  ll-J's  of  1956  and  Alber¬ 
ta  4*,4’s  of  1956.  lu  the  transporta¬ 
tion  group  Canada  Steamship  Linos 
5’s  of  1957  and  C.  X.  R.  4A4’s  of  1951 
and  1956  each  gained  of  a  point. 

In  tho  corporation  bond  section  the 
better-grado  Issues  wore  firm,  witt 
some  fairly  substantial  gains  being 
recorded,  while  the  speculative  issucf 
moved  o'ff  fairly  sharply  with  the' 


willingly  agree  to  any  suggestion 
I  bat  the  interest  rate  on  A’ancouver’s 
debt  should  be  reduced,’’  said  Mr. 
Williamson.  "Furthermore,  .1  am 
quite  sure  that  there  is  scarcely  anj’- 
one  living  in  Aancouver,  no  matter 
now  heavy  be  may  feel  his  burden 
Ilf  taxation  to  be,  who  would  be  In 
favor  of  suggesting  that  British 
bondholder.s.  who  hold  a  substantial 
portion  of  Vanconver’s  debt,  should 
make  sacrifices  on  behalf  of  Van¬ 
couver  citizens  when  wo  all  recog¬ 
nize  so  clearly  the  burden  the  Brit¬ 
ish  are  liearing.’’ 

Mr.  AVilliam.'^oa  recalls  that  when 
the  city  sold  5  per  cent,  bonds  the 
nurcliascrs  paid  a  substantial  pre¬ 
mium  for  them. 

"A'aticuiivcr  sliould  do  everything 
U  can  to  secure  the  confidence  of 
people  with  money  to  Invest,’’  sug¬ 
gested  Mr.  AVilliainson.  "Such  a 
policy  would  bring  additional  indus¬ 
try  to  A  ancouver,  some  of  which  tm- 
dnubfcdly  has  been  frightened  away 
by  the  defeatist  talk  whicli  has 
taken  place.  .  .  .  Other  Canadian 
cities  have  a  very  much  better  credit 
than  Vancouver,  and  personally  I  do 
not  think  their  underlying  position 
or  their  future  prospects  justify 
such  a.  situation. 

"There  is  nothing  In  the  A’ancou- 
ver  slluation  (hat  justifies  the  citi¬ 
zens  of  this  community  asking  the 
citizens  of  other  Canadian  communi¬ 
ties,  wlicro  tbcistaridard  of  living  Is 
lower,  where  the  ability  to  pay  is 


HAYES  STEEL  PROD. 
EARNINGS  EXPAND 

Net  For  Final  5  Months  of  This 
Year  Ahead  of  Previous 
7  Months 


A’ictoria. — British  Columbians  have 
spent  a  good  deal  more  for  liquor 
since  the  w’ar  started,  but  bulk  of 
the  extra  money  has  gone  toward 
the  war  effort,  it  was  indicated  in 
liquor  sales  figures  for  the  six 
months  ending  September  30.  re¬ 
leased  by  the  Liquor  Control  Board. 

In  this  period  the  Liquor  Control 
Board  took  in  .$8,263,304,  the  largest 
!  revenue  In  the  history  of  the  Ixhard 
i  for  the  comparative  period.  It  wai.sj 
Increase  of  $1,197,180  over 


revenue  and  heavy  relief  costs.  .\ 
sales  tax  has  been  imposed  vvliicb 
will  permit  (he  1940-41  budget  to  be 
balanced.  It  is  hoped  that  tbe  city 
will  shortly  be  able  to  discontinue 
direct  relief  becau.'-c  of  iinport.niU 
public  works  being  exernted  by  the 
Federal  and  Provincial  governmentf; 
and  a  rising  demand  for  workers 
from  industrial  concerns. 

OSLER,  llA.1I.ArO>I»  &  >  AMOY  | 

Osier,  Hammond  &  Xanton,  Ltd.,  ! 
old-established  AVinnipeg  financial  ! 
house  announces  the  appoiiument  of  ; 
Lt.-Col.  L.  D.  .\I.  Baxter  as  a  director} 
of  tho  company.  D.  A.  B.  .Murray  1 
has  been  appointed  secretary.  j 


j  mediately  prior  to  the  outbreak  of  j  to  prevent  any  sales  or  purchases  of 
war.  I  steel  in  greater  thau  normal  quan- 

•  'Hie  actual  increa.se  in  liquor  .sales  i  and  that  they  will  prevent  any 

’  was  not  so  great  as  shown  by  these  I  largo  purchases  which  would  be 
1  figures,  it  w  as  explained,  because  |  spread  over  a  term  of  months.” 

"We  are  determined.”  continued  I 
Mr.  Scully,  “to  prevent  any  purchas- 1 
lug  practices  which  might  be  detri- I 
mental  to  the  efficient  prosecution  of  j 
tho  war.” 


liquor  price.s  were  increased  through 
Federal  war  taxes.  This  is  shown 
by  the  fact  that  the  Liquor  Board's 
the|own  profit  Increased  only  $93,000, 
six  months  of  the  previous  year  im- -  from  $1,881,119  to  $1,971, 549. 


operating  under  Hon.  D.  Howe,  |  outbreak  of  Iiostllities.’ 
.Minister  of  Munitions  and  Supply. ; 

Tlii.i  .step  has  been  taken  to  assure 
abundatif  supplies  of  .steel  to  the 
arm.aincni  and  munitions  industries. 

The  Steel  Controller  has  advised 
the  trade  throughout  tho  Dominion 
that  any  excess  purchasing  or  over¬ 
stocking  will  nol  he  permitted  in 
future.  Producers  and  manufacturers 
aro  In  turn  advising  tlicir  customers 
that  they  will  supply  only  normal 
month  by  month  requirements. 

“Tlio  restrictions  aro  of  a  purely 
voluntary  nature.”  Mr.  Scully  said. 

“But  vve  have  received  assurances 
tbrotighout  the  industry  and  from  a 
variety  of  trade  .and  other  associa¬ 
tions  that  they  will  do  their  utmost 
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less  and  whore  tho  civic  amenities  j  Xow  A’'ork  stock  market  towards  tht 
caiuint  bo  compared  with  our  own,  |  close  of  the  week.  Gains  were  top- 
to  make  sacrifices  by  reducing  the|ped  by  Dominion  Steel  &  Coal  6A4'f 
rate  of  interest  in  order  t  hat  the  [  of  1955,  up  2  points,  and  Bell  Tele- 
cltizcn.s  of  A'ancouver  m.ay  have 'phone  S's  of  1957,  up  2^2  points 


more  money 
selves.” 


to  spend  ou  them- 


Sell  Preferred  Shares  of 
Imperial  Color  &  Varnish 


Toronto.  A  syndicate  beaded  by 
Fry  &  has  completed  offering  of 
a  block  of  8,217  .shares  of  preferred  i 
stock  of  Imperial  A'arnisli  &  Colours  ! 
Co.  of  Toronto.  Offering  was  made  | 
at  a  price  of  .$32. .50  a,  share  with  a; 
bonus  of  one  half  share  of  cnminon  ' 
for  each  share  of  preferred  v"ir-  j 
chased.  ! 

Imperial  A'arnish  <t  (,'olour  i.s  an  j 
established  bu.stne.ss  organized  under 
Ontario  cliarter  in  1899  by  .1.  M. 
.Sparrow.  .Sir  .loseph  Klavelle  and  T.  | 
F.  Alonypenny.  The  two  former  arej 
now  dead  but  Air.  Monypenny  ron-| 
linues  as  president.  Tbe  company’s! 
lilant  in  Toronto  and  Its  output  In¬ 
cludes  a  ‘'complete  line  of  protective 
coatings  for  practically  all  u.ses,”  ac¬ 
cording  to  the  president. 


(quoted  in  American  funds).  Otherr 
to  report  increases  were  Macl.aren- 
Quebec.  4's  of  1959,  Shawinigan  4V2’f 
of  1970  and  Gypsum  SAi’s  of  1948 
all  up  t4  a  point. 

.y,  ({. 

Decreases  among  the  more  specu¬ 
lative  Issues  were  lopped  by  a  4 
point  loss  shown  by  Internationa! 
Hydro  6's  of  1944,  followed  by  Abltib' 
5's  of  1953.  off  1  point.  Price  Bros 
j  5'.s  of  1957  and  Canada  Xorthero 
I  T’ower  5’s  of  1953  were  two  of  the 
:  better  grade  Issues  to  move  lower 
I  losing  1,4  a  point  each,  as  did  Brown 
t  5',4's  of  1946.  in  the  speculative 
group.  Allnnesota  and  Ontario  also 
reversed  tbe  trend  among  the  lower- 
grades.  by  gaining  I  point,  as  did 
Consolidated  Paper  SVi's  of  1961,  up 
•Ai’s  of  a  ptdnt. 

The  only  Imporlant  municipal 
issue  now  up  for  tender  is  a  $109,000 
group  of  4%  serials  maturing  Xov- 
ember  I,  1946  to  1955  of  the  city  of 
Shawinigan  Falls,  Quebec,  on  which  j 
bids  will  be  received  on  December  4.  i 


Toronto  Bureau  Th.  Financial  Timaa 

Toronto. — ^Net  earnings  of  Hayes 
Steel  Products,  lAmlted,  for  the  last 
five  months  of  1940  are  expected  to  | 
equal  or  exceed  those  of  the  first 
seven  months  of  the  year,  it  is 
learned  from  sources  close  to  the 
conapany. 

During  the  seven-month  period 
thks  year  to  July  31,  the  company’s 
new  year-end,  net  profit  of  $93,941 
was  reported,  equal  to  $1.04  a  share 
on  the  90,000  shares  outstanding. 
This  net  profit  w-as  earned  .after 
deduction  of  $144,500  for  estimated 
Dominion  and  Provincial  income 
taxes  .and  excess  profits  tax,  which 
represented  more  than  60%  of  the 
net  before  taxes. 

Tax  deductions  during  the  cur¬ 
rent  fFcal  year  are  expected  to  be  ! 
proportionately  less  substantial  i 
than  tho  estimated  reserves  for  the  j 
previous  year,  due  to  Hayes  Steel  ! 
Products  position  as  a  depressed  1 
company  and  to  the  nature  of  its  \ 
work,  which  is  largely  concerned  ■ 
with  government  orders,  it  is  un-  j 
denstood.  I 

Earnings  for  the  current  year,  1 


Results  of  Tenders 


city  of  Toronto  Sinking  Fund  i 

Sale  of  three  groups  of  bonds  from  I 
tho  sinking  fund  of  the  City  of  Tor-  i 
onto  was  made  at  tender  on  .Xoveni-  ; 
ber  21,  involving  a  total  of  $5,212,-  ; 
500  in  civic,  provincial  and  DomI-  ' 
nion  Issue.s.  Dominion  .Securities  i 
Corp.  and  syndicate  were  successful  i 
in  purchasing  two  of  tbe  groups,  a  ! 
$3,54.6,000  block  of  Toronto  SAi  and  '• 
6%  serials  maturing  1941-51,  and  a  j 
$1,066,500  issue  of  Ontario  and  On-  | 
farlo  Hydro-Klectric  Power  ('oin- 1 
mission  4,  5,  5 >4  and  6%  of  various  ! 

I  maturities.  The  third  group  wa.sj 
split  between  three  bidders.  Donii-  ' 
nion  Securities  Uorp.  and  syndicate. ! 
Bell.  Gouiulock  &  C’o.  and  AVood,| 
Gundy  &  Co.,  and  consisted  of  $600,- ! 
000  in  Dominion  First  AA’ar  Loan  i 
bonds.  Others  In  the  Dominion  So-  ! 
curlties  Corp.  syndicate  were  Royal  | 
Securities  and  Imperial  Bank  of  Can¬ 
ada.  I 

Bids  on  tho  various  issues  are 
shown  below: 

Toronto  Ontario  Dom. 

Dom.  Sfrcurities 

Corp .  114.78  109.289  IOO.b25i 

MilU.  Spence 

^  Co .  1  14.50  109  I  t  —  I 

Bank  of 

Nova  Scotia  .  113.524  109.144 
Wood,  Gundy 

&  Co . I  I  4.01  109,128  I  10.025  1 

R.  A.  Dalv  a  Co.  I  14  2o  —  —  | 

F.  W.  Kerr  ^  Co.  --  109.05 

Bell,  Gouinlock 

&  Co.  . .  -  -  100.62  5  ' 


Record  of  Current  Canadian  Financing 


Municipal  Financing 


Nov.  ‘JO  C  ily  of  i^l.4  I  vv  . 

Nov.  'ZZ  Township  oil  hilliwiivL.H.C 


Date  1  ompany 

Nov.  22  I'nited  Grain  Growrrs,  Lid. 


Interest 

llatp 

1.002.400 
5^:  2,- 00  4''4, 


Maturity 
W  4t-40 
No*’.  1*0 
15  4d:o 


Price 
Offereil 
•J»  to  ICO 
ICO  (;0 


>  leUl 
3  to  4.U^ 
4  25 


Corporation  Financing 


Airoufit  Uato 
2,000  4}^i% 


Maturity 
Jan.  2'40 


Offerins; 

Vnrp 

Oo.OO 


Vteld 

C.23 


t  ifTered  by  — 

L.  G.  Braubien  Ac  Co.  and  syndicate. 


Boyal  Hank  of  Canada. 


Offered  by- 
Wood.  Gundy  &.  ('o. 


New  Issue 


$2,2, '38.200 

CITY  OF  QUEBEC 


Non-callablc  Serial  Bonds 
Dated  Xovember  1,  1940 


^1,285,800  39c.4%  One  to  Nine- Year  Bonds 
^1,002,400  4^4%  Ten-Y’ear  Bonds 


Principal  and  semi-annual  interest  (May  1  and  Xovember  1)  pa.vable  in  lawful  money  of  ranad,a  in  Quebec, 
Montreal  anti  Toronto.  Keeristratioii  as  to  prim-ipal  oidy. 

Denominations  :  i*!  1,0110,  $‘.j00  and  $100. 

Legal  opinion  :  Dfr.  I{t:xorr  F’ei.lktier.  for  the  City, 

Messrs.  Dupue.  Gagxon,  de  DmiA',  Prkvosi'  &  Uume,  (^Juebee,  for  the  Selling  Agents. 

Legal  Inxcstment  for  Trustee  Funds  in  the  Province  of  Quebec  and  for  Funds  of  Insurance  Companies  registered 
under  the  Canadian  and  British  Insurance  Companies’  Act,  1932. 

(.'oiitractcd  under  by-liiAV’s  Nos.  490-9,  this  loan  has  been  duly  approv’cd  by  the  necessary 
autliorilios  and  conslitntes  a  direct  oblitrafion  of  (ho  Oily. 

d  he  present  issue  has  the  folloAving  objects  ;  the  refunding?  of  the  luiamortized  balaime  of 
two  hnnd  maturities;  llie  financing  of  capital  expenditures;  tho  fiimling  of  consolidated  tux 
arrears,  purl  of  1939-40  deficit,  City’s  share  of  direet  relief  and  ruiscellaneous  expenses. 

Descriptive  circular  will  be  forwarded  upon  request 

Subject  in  prior  sale  ami  aUuImcut,  for  drlire.rg  if,  os  and  when  issued  arul 
received  hg  us,  and  subject  In  the.  approval  of  ('nuusri,  vr.  offer  the  following 
bonds,  on  behalf  of  the  (’Itg,  at  the  nndernoted  prices  ; 


Interest 

Rate 

Maturity 
(November  1 ) 

Amount 

Price 

(plus  accrued  interest) 

Approximate 

Yield 

1941 

222,600 

100.00 

3.00% 

3% 

1942 

228,200 

100.00 

3.00% 

3  1/4% 

1945 

23-4,100 

100,00 

5,25% 

314% 

1944 

124,200 

100.00 

3.50% 

194> 

127,100 

100.00 

3.75% 

47o 

1946 

84,400 

100.00 

4.00% 

4% 

1947 

86,300 

99.75 

4.04% 

4% 

1948 

88,400 

99.50 

4.07% 

4% 

1949 

90,500 

99.00 

4.14% 

4'/4% 

1950 

1,002,400 

100.00 

4.25% 

expected  that  interim  certificates  nill  Be 

ready  for  delivery  on  or 

about  Decern 

L.  G.  Beaubien  &  Go.,  Limited 

Baiique  Caiiinlieiine  Natioualc  ^^■ood,  Gundy  &  Go.,  Limited 

Clement,  Inc.  Lagiieiix  &  l)esRo«’licrs,  Limitcc 

Xesbill,  Thomson  &  Company,  Limited  Bene  T.  Ix-elere,  Ine. 

La  Corporation  dc  Preta  de  Quebec  L.  Lanamme,  I.imitee. 

J.  C.  Boiilel.  I.imitee  Koyul  Seeurilies  Corporation,  Limited 

General  Finam  e  Company,  luc.  Creilil  Anglo-Frangais,  Limiteo 

Jos.  Morene>,  Limitce  Vi .  C.  Pitfield  &  Co.,  Ltd. 

Ross  Bros.  A  Co.,  Ltd.  R.  A.  Daly  &  Co.,  Ltd. 


Collier,  Norris  &  Henderson,  Limited 


The  Prorincial  Bank  of  Canada 
Dube,  Leblond  &  Cie,  Inc. 
^avard,  Hodgson  &  Cie,  Inc. 
Gamcau,  Boulanger,  Limitee 
Desjardins,  Couture,  Ine. 
Hamel,  Fug^ro  &  Cie,  Limitce 
Crcenshields  &  Co.,  Inc. 
Society  de  Placements,  Inc. 


McTaggart,  Ilannaford,  Birlu  &  Gordon,  Limited 


Paul  Gonthier  &  Cie,  Limitee 

<  h‘S  adxMrtisemtnt  is  published  on  behalf  of  the  City  of  Quebec  and  is  based  upon  official  infornution. 
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IMPERIAL  BANK 
OF  CANADA 

66th  Annual  Report  Reviews  War 
Effort  and  Sirois  Report 

President,  General  Manager  Address  Meeting 


on  the  credit  of  the  Dominion  the  LIAlUIilTlKS  «11  of  whom  have  been  grante<l’ 

same  as  existing  borrowinsa  but  if  Turning  to  ihenalaiire  Sheet  and  icave  of  absence  for  the  duration  of 

the  borrowing  was  made  witliout  (he  taking  tlic  liabilities  in  order War.  This  represents  9.6%  of, 

approval  of  tbe  Dominion  it  would  — Ndte.s  in  Circul  illon  amounted  to  outbreak  ofj 

be  made  on  the  credit  of  the  I’rov-  fi.itsoooo  a  decrease  of  $:5L'7  000  as  ^ank  In  these  cases  | 

iiice  alone  and  serviced  out  of  purel.v  com parerl’ with  October  31st.  1939.  Pn.ving  their  contribut, ions  as  well 
Provincial  revenues.  There  are  some  The  limit  of  our  t  irculalion  Is  now  Bank's  own  contribution  to 

minor  features  which  it  is  not  ne-  fixed  at  250  000  and  this  limit  will 

cessary  to  mention  here  but  the  plan  be  reduced  to  $4  550,00-'  on  the  1st  «roup  Insurance  in 

makes  provision  for  the  freedom  of  of  .I.anuarv  next 

the  Provinces  to  do  their  own  (axing  '  "  i'h  your  approval  and  we 


The  66th  Annual  Meeting  of  building  construction  recorded  a  skeptical 
Shareholders  was  held  at  the  Head  gain  of  20  per  cent  and  there  was  i,ri„g  the 

an  of  nhnilt  llPr  rPIlt  ill  l,..*  *1.^  .. 


t  and  munaRe  their  own  affairs  with  l)KIUMI> 

I  the  major  chaupes  above  noted.  The  by  iho  Dominion  of  (  an- 

'  proposal .Sj  in  fact,  mean  a  com-  aiia.  hy  Provincial  Got  crnmeiKs  and  ... 

,Sleto  revision  of  the  terms  of  Con-  by  the  public  uow  total  0(^5.453.- ^  nio.sll.t 

federation  and  tlie  adoption  -'f  H"'  •’’s  compared  with  tlmt 

l)Ian  requirea  the  most  earot'iil  |  *'*  >car  aK4)-  -un  ineioiiso  of  !  int./fw-  Pnn^ion  i-^inA  i-  iu  ^  ^ 

consideration  of  all  concerned.  It  My  «nd  marking  an  all  lime  ;  in,„rancc  scheme  Yoii*  will'^readil-ii 
will  he  noted  that  if  it  is  adopted  I  in  the  hi.story  of  the  Bank.  ;',X,mnd  S 

Itho  approval  of  all  the  Provinces  is  j  V'’"''"!'’’,- -linn^'^f  '  ‘hrowii  heavy  rJsponsi! 

,  re.,uired:  tn  other  xw,rds,  the  ^  im/  ,  'r'St  remaining,  and  1 

fusal  of  any  one  Province  could;  Deposits  bv  movIiki.iI  tu^  . . . 

i  w  reck  the  w  hole  scheme.  M'hen  the  oriiiiients  at  .f  1 1.7t--.3S3  .show  an  in- 
j  reirort  fliv-t  (xinie  out  I  was  very;  cir.ase  of  $l,tI3,('0('.  Deposit.-  hy  the 


DKPOSITS  !  hope  thiit  they  will  all  return  to 

Deposiks  hv  the  Dominion  of  fan- 1 '’’c  Service.  I  might  further  state 
Ida.  hy  Provincial  Governmenis  and  I onr  prc.sent  Staff  includc.s  96 
the  public  now  total  $165,453.-  '^"'Mrary  appointnicnts  mostly 
">1  ns  compared  with  $i«i.,670.7.53  the  duration  of  (he 

•  year  ago-  an  increase  of  $3.8S2.-  I  o'  ‘  f"""’ 

•99  and  n.Mri.in.  .-.11  limn  hich  i""'  '’’r  Pension  l  und  or  (he  Group 


skeptleal  about  it  being  possible  to  ,  hetiring  iiiterc.st  at  $49.- 

bring  the  Province.s  into  unanimity  | 3  show  an  increase  of  liS,- 


under.stand  that  this  switehing  of 
Staff  has  thrown  heavy  responsi- 
hllitlea  on  those  remaining,  an-1  1 
wish  to  again  take  the  opportunity 
of  recording  my  appreciation  of  the 
mtinner  In  which  every  member  has 
worked  during  the  year  in  the  in¬ 
terests  of  the  Bank. 


Office,  Toronto,  on  November  27th.  an  increa.se  of  about  50  per  cent  In  but  the  war  and  the  difficulties  of  appears  to  be  ati ritnitahle  I  ^s  is  customary,  reports  on  busl- 

Mr  A  E  Phipps,  President,  ad-  the  working  forces  engaged  in  log-  financing  consequent  to  the  war  have  |  'ffreased  husine.ss  activity.  Dc- j  ness  conditions  have  been  received 

dressed  the  .Meeting.  glng  projects.  The  loss  of  efficiency  brought  about  a  change  «nd  there ;  the  public  hearing  lnter<vt  ^  from  all  branches  of  the  Bank.  Al- 

trui.'  nDccins-vT's  tnTtliF^S  due  to  idleness  has  now' been  largely  seems  to  be  among  our  Pro\  incial  i fy2,452,784  show  s  a  decrease  of  j  most  without  exception  they  show 


dressed  the  .Meeting.  S'ns  projecis.  mo  loss  oi  u..  c 

lo  idleness  has  now-  been  la 

THE  PRESlDEInrS  ADDRESS.  terminated. 

I  trust  that  you  will  find  the,  RAILROAD  TRAFER’  I'P 


legislators  a  growing  tendency  in  |  <  .h-h*.000  and  (his  docrca.se  Is  di- 1  increased  businpiss  activity  and  less- 
Its  fttvor.  Per.sonally  I  holiove  that  i  '■<^cl!y  tracotihle  to  withdrawals  for  j  enod  unemployment.  Crops  have 


Be  Prudent  and  Successful 

Survey  Your  Investments  Constantly 

YOU  MU3T  HAVE  ACCURATE  INFORMATION 

about  the  companies  in  which  you  have  an  investment 
interest.  Elspecially  in  these  days  of  uncertainty  and 
change.  ESTABLISHED  FACTS  and  NEW  DEVELOP¬ 
MENTS  are  indispensable.  PHELAN’S  CORPORATION 
RECORDS  supplies  ALL  vital  information  on  Canadian 
corporations  and  keeps  investors  and  business  executives 
posted  on  current  news  and  developments.  Statistics  are 
the  unerring  barometer  of  security  values  —  BE  FULLY 
INFORMED  —  Do  not  miss  the  approaching  opportunities 
through  lack  of  vital  and  accurate  information. 

Write  or  Telephone  for  Particulars 

PHELAN'S  STATISTICS  LIMITED 


404  Notre  Dame  St.  West 

Tel.  HA.  0296 


Montreal 


Manager**  satlsfactorv!  They  are  en- !  i\-iir«Ti>i  ( i  irriviinx  :  Bank.s  iu  I'liuachi  ami  Banks  and  I  for  this.  In  the  West  the  Wheat 

♦  irpiv  HO  fn  vour  President  and  Board  I  same  period  of  the  ;  IMUMLIAL  A(inilIl..S  ^  Banking  Correspondents  .abroad  total  Drop  was  the  largest  since  1928, 

I)f  Directors  indicating  as  thev  do  V *  ''el'Pv®  <>ic  question  of  tlie  $2,9.53,586  a  reduction  of  $934,179  as' and  only  a  few  million  bushels  lesvi  wmwwm  m 

thAt  the  growth  of  the  business  has  : ‘‘‘‘"I-  number  of  cars  load-  war  effort  and  the  financing  in  con-  compared  witli  Inst  year.  than  the  all-time  high  of  that  year.  mjfww  ^  -a  ^  ^  ^  ^ 

=,.s.*on*iAi  And  has  enabled  u«  h.aving  been  2.056,i'00.  The  gross  ncction  therewith  to  ho  more  in»cr-  These  figures  make  a  total  of  lia-  nnd  while  the  progress  may  appear  /W* Af*V^Sl  Tf%T  7  QAli 

^  "XX=tLrrnr  revenue  on  the  Canadian  lines  of  csling  at  this  time  I  have  vefrained  hilitles  to  the  puhli<-  of  $173,387,338  to  be  slow  headway  is  being  made  SVMggggUll  r^g^FCS  fUF  M  X^FUp 

to  maKe  P  tnvntinn  imnosed  •••**  Canadian  National  Hallway  was  from  devoting  paragraphs  to  the  re- :  a.s  compared  w  itli  $170,766,033  a  year  by  our  farniers.  They  cannot  yet  be  - — 

stanlial  '“cre  ....  -fbe  !  $152.9  million  against  $120.4  million  suits  of  the  princii)al  endeavour  of  ago — an  increase  of  $2,621,000.  Ac-  said  to  be  prosperous,  but  a  great  Ottawa. — The  total  area  estimated  making  an  increase  for  all  poultry 

upon  us  by  tne  nece  ..  .  •  revenue  of  the  Canadian  the  Dominion  during  the  year  but  in  |  ceptances  and  Getters  of  Credit  out-  many  are  steadily  improving  their  by  the  Dominion  Bureau  of  Stalls-  1,737.600. 

liquidity  an  .  nrrvimia  state  Pacific  Hal Iwa.v  fose  f  10111  $  1 05.9  mil-  a  general  summing  up  I  think  that  standing  al.so  show  a  sub.stautial  in-  positions.  ties  as  sown  to  the  principal  field  .  provinces,  horses  show  slight 

greater  than  in  an>  pre  s  ,  Hon  to  $122.2  million.  it  can  l»e  said  that  in -almost  all  re-  ‘■'‘ease  at  $2,251,575.  compared  with  One  feature  which  seems  to  be  -aafirrmn  Ar-ro*  aa  Scotia  and  On- 


L\Dl  STRIAE  A(  TIVHTi:S 


Wheat  Acreage  Increased  Two 

Million  Acres  for  1940  Crop 


Ottawa. — The  total  area  estimated .  making  an  increase  for  all  poultry 


rvi.i-vniTi-iti-  '  EXPORTS  IM’REASE  .10%.  I  specte  the  results  liavc  been 

MAR  F.X  ENDITIR.  ,  prosperity  in  the  broad  almve  normal.  .U 

The  war.  'v Inch  is  now  n  ^  dependent  to!  bo‘h  tn  the  raustng  o 

second  year,  has  called  for  the  ex-  exports  The  lo.ss ,  ‘  '^c  animal  hi-ancli 

Ploitation  of  VTu'*'"' ^cX'X  of  Continent  j  on  n:i  f'^'  ornsing  .scale 

an  unprecedented  degree.  As  one  of  T,,.r„pe  has  been  more  than  offset  ■‘"'’'.’d  results  in  both  l.r.anches 


II  can  oe  sam  mat  in  .almost  an  re-  ‘ ai  coniparcn  w  iin  >-.11.-  iraium  wnmi  auruia  lu  oc  p^ons  for  1040  ir  logfi'tinn  Afr«.«  ar  ovui-ici  ouu  wn- 

spectrfi  the  results  have  been  satis-  $1-351,836  on  October  31sf,  1939 — a|ooticeahlc  in  the  present  War  ex-|  '  -000-  rA,.  *  tario,  with  larger  increases  in  New 

factorv  and  al>ove  normal.  Agricul-  f'lrther  reflection  of  increased  husi- 1  Porienccis  is  the  avoidance  of  ex- 1  compared  w  ith  o8.-3d,j00  acres  re-  Brunswick,  Quebec.  Manitoba,  Sa.s- 


field  ooss  activity. 


I,,,.,  crops  and  the  animal  hi'anch,  ha.s 

•'n*unpr^cedcn*tcd^*c"rcc*'  As  one  of  of  e.xport  markets  on  *^’0  i  ontinent  ^  o  restiB«  in”  b'o7l?  branches  "the  '  if  ddir?e”"  ■  ’  /''h  ‘  couragoment  lo  thrift  and  to  saving '  ^'o*'  faH  wheat,  the  area  har-  increased  dn  Ontario,  Saskatchewan, 

.in  unprecedented  c^  ^  ,  ,  of  Europe  has  been  more  than  offset  1  “  tilt,  n  ott  nanche  .  the  Tinidings.— tncliidmg  notes  of  and  through  the  issue  of  AVar  .«!avings ' ' '"‘'’s  *<5.400  acres,  as  com-  Alberta  and  British  Columbia  but 

the  P'-'X*  "  7  bv  me  expansion  of.xports  to  other  been  l.argcly  deposits  with  the  Bank  of  f  anada.  r^ptificates  and  War  Savings  Pn'-^'d  with  73,5.000  acres  in  1939.  declined  In  the  XuimerOnebec 

the  British  Eiuplte  we  ha  «  ciuntries.  Exports  to  the  Empire  fl'ni’ilatcd  h,\  the  sales  of  bacon  to  |  balances  duo  fri'm  other  Bank.s  iPjsiainps  I  cannot  too  strongly  en-  M  Pn  area  under  spring  wheat  wa.s  and  Manitoba  Numbers  of  sheen 

called  upon  and  gladly  respem^^^  a  7''"h  ' 77"'''*^?. ''’7'  ‘l^rse  as  being  nS  only  "'•^50.800  .acres,  as  against  26.021,500  have  Increased  In  Quebec  and^  aB 

assist  ,11  the  supplying  of  f^^^^  ■  as  harm  of  m  7^X7  ^r^  w^i  t-VJ- rV"'  the  InteLts  of  the  country  but  in  1939.  Oats  occupied  12.297.-  the  western  provinces.  Hogs  show 

.lothing.  mun.tion.,  aimaments.-  ^  increase  of  $28 1  the  tndusti4  Pared  xM.h  $.h. ik,..,s*,i  an  increase  of  .  u  {..Jividnal  chiren.  !  RPO  acres,  as  agaln.st  12.789,900  acres  a  large  Increase  evervwliore.  Tn 


travagances  hy  Individuals  such  as  Purled  for  the  same  crops  in  1939.  katchewan  and  British  Columbia, 
we  witnessed  during  the  last  war.  'Ahoat  occupied  28.726.200  acres,  as  Prince  Edward  Island  and  Alberta 
The  Government  is  giving  every  cn-  mnipared  with  26,766,500  acres  In  show  little  change.  Total  cattle  have 


. ‘  J  (.ountries  oiuer  insii  mu  *  mi.-u 

a.sslst  in  the  supplying  of  food  stuffs. 

Nothing,  munition.-*,  armaments.-  |  ^  increase  of  $28  1  posmoii  ot  me  tnousii 

;>hip.-*.  and  every  kind  of  war  j  over  the  preceding  twelve  "The  fisheries  andkindn 

rial,  calling  for  enormous  expendi-  Vvnon.  to  the  fnited  King-  Productiv 

mrcs  in  Canada  by  the  Dominion  J,  i^^^Xd  '  from  $341  million  i  ^  already  Intim.ifod,  mam 


Hires  in  vauau.i  e,  dom  inrrea.«ed  from  $341  million 

Govcriimcm  and  on  behalt  of  million,  and  there  was  a 

B.ritish  Government  7' P^^'X  marked  gain  in  our  exports  to  the 
o.  these  supplies  and  the  coi  stiiK-  j-,,,,,  j  ,vhcre  the  increase  was 

tion  and  ei.uipmen  o  ^  .,bo„t  47  per  cent  fmm  .$314  million 

.-September  orders  placed  *>  th  De-  ^  (excluding  gold) 

partmei.t  ot  7  X  for  the  twelve  months  ended  Sep- 

inialled  $.v.i0  million,  of  thi.s$110  mil-  Xllfi], 193.900.  which 


generally.  The  fisheries  and  kindred  |  $5,947,799  and  aniounf  to  IS. 7%  of 
indtistrie.s  have  also  been  productive,  our  total  liabilitii's  10  the  puhlii;,  as 
-V  I  have  already  intimated,  maim- 1  compared  witii  15. 5''.'  a  year  ago. 
facturing  is  booming- there  is  no  Total  Dointnioii  ami  rrovincial 
other  word  for  ft  —  while  the  con-  Securities  lualiirlng  within  tlie  next 
structinn  industry  haa  not  known  fwo  yc,ars  amount  to  $37,862,270,  as 
such  activity  for  over  a  quarter  of  ;i  compared  witli  $26,128,054  la.st  year 
ccniiir.v.  A  great  deal  f>f  theactivitv  ood  coupled  with  our  Cash  Keserves 


;  of  each  individual  citizen.  {  acres,  as  again.st  i«.789..)0t)  acres  a  large  increase  everywhere.  In 

!  It  Is  again  my  privilege  to  ex- 1 1939;  barley  4.341,500  acres,  as  creases  are  shown  in  total  poultry 
;  press  my  appreciation  of  the  sup- ; 1'934,900  for  all  provinces  except  Prince  Ed- 
'  port  and  assistance  that  the  Man-  '  ocre.s.  as  against  1,101,800  acres,  and  ward  Island,  New  Brunswick  and  A1 


incon.-truction.  ns  you  arc  no  donlO  9  "j  ‘*77  7 aKaln  express  my  .apprecia- j  oOO  (76,000);  hcans,  96,800  (73,200);  Publishc*  Revised  Direclorv 

aware,  ha.s  l.cen  hroueh)  about  l,v  liabilities,  compared  with  30.8%  lastj,,^,„  consistent  help  that  has7’9ckvv.hoat.  325,700  (335.200);  mixed  IveYllca  l^ircctory 


ipinbc-  -ivas  $1,161,193,000.  winch 
lion  represented  ordcr.s  paced  on  increase  of  30  per 

(  anadian  account  ami  $140  ui.llion  ^  previous  twelve 

on  BriU.sh  account.  |  months  and  brings  Canada'.s  export 

o,  $250  nBlIlon  for  the  const,  uct  m 
and  expansion  of  war  plants  wh.s  le- 


centl.v  announced.  The  plant  con¬ 
struction  program  comprising  the 
erection  and  enlargement  of  more 
than  one  hundred  plants  is  in  various 


Security  markets  reflected  the  un¬ 
certainties  of  a  war  period.  Do¬ 
minion  bonds  reacted  sharply  in  the 


the  Empire  .Air  Training  .'-'cheme 
wliich  It  i.s  expected  will  be  of 
monumental  assistance  in  liasieniiig 
the  vvlnning  of  the  war  Ois  soon  as 
the  completion  of  trained  airmen  is 
suffieienEy  advaneed  lo  insure  a 
continiioii.s  supply  going  overseas. 
The  immediate  influence  of  the 
Training  Selieme  lias  had  a  bene¬ 
ficial  effect  on  the  communities 


.voar.  and  in  keeping  with  onr  Policy  accorded  the  Managem'ent  hy 

t  mumatnmg  the  Bans  in  a  strong,  rhalrm.an  of  the  Board,  the 


grains,  1,219.200  (1,218,100);  corn  for 
husking,  186,000  (183,200);  potatoes. 


The  publications  committee  of 


liiiuid  ivosiilon  referred  to  .at  the :  viec-l’re.sidcnts  and  each  member  of  1  (517.700) ;  turnlp8,’mangolds.  Special  Libraries  As- 


conimcnccment  of  my  rrtiiarks. 

Other  Dominion  and  I’rovincial 
Govcrnmeni  .Scniriiicc  not  exceed¬ 
ing  market  value  total  $28,941,310,  a 


the  Board  of  Directors. 

The  following  were  elected  Di¬ 
rectors: — Messrs.  Frank  A.  Holph, 


etc.,  186.400  (189,600):  bay  and  «oclatlon  has  publlehed  a  revision  of 

clover,  8,81  1.200  (8,836.600);  alfalfa,  ^933  edition  of  the  “Directory 
1,031,700  (946,900):  fodder  corn.  496,-  Special  Libraries  in  Montreal." 


man  one  nuuu.eu  p.anis  .s  subsequently 

stages  of  coinplction.  A  number  of  loss.  77'  ®  "'® 


iiig  market  value  total  $28,941,310,  a  :  ^  p,  Phliins  fol  J  F  Michic  H  i  ^^O  (494,800);  sugar  beets,  78,100  This  brochure  contains  informa- 

reduction  from  $43,848,782,  repre- 1  j,'  waldie  G.’ C.  Heintzman  .1.  ’  AV.'  iC  1,590).  The  figures  as  published  ‘ion  valuable  to  the  business  firm 

sriiting  to  the  extent  of  npproxi  irobbs  IValfer  F  f.aidlaw  lolin  a  in  our  press  letter  of  January  21  will  fiiid  Individual  buslnes.s  man  alike, 

mately  $11,750,000  a  switch  I  Xorthvvav  g!  H.  Aikiiis  K.C.  AVln-  l®*®"  include  grain  hay.  The  areas  The  directory  llste  over  70  spe- 
s  and  •shorter  date  sccurit io.s.  Of  ii'oscipj  ^  jj  'p  tellers  Winnipeg'  R  O  hy  provinces  are  given  in  Table  1.  cial  libraries  In  Montreal,  and  gives 

.  .iiiu  |y„ppr  dated  securities  over  r.nri  !  y  .  ’  •_  M  - u 


-Mining  activity  has  also  been  fully  minion  and  Provincial  Bonds  matur- 
upto  previous  years,  new  properties  j„p  ,„ore  than  five  years  hence, 
arecoming  into  production  eontinn-  (.'anadian  .Miinicinal  Securltief 


tion  in  the  second  quarter  of  ..i^ate  vIctoW  The  strength  m activity  has  also  been  fully 

year.  It  Is  estimated  that  the  output  9  i  “P  Previous  year.s,  new  properties 

of  these  plants  may  reach  $800  mil-  j' ?  *  7*^'  a  ■ mn  inotan7a  hpt  i  arecoming  into  production  eontinn- 

,lo„  .n.u'i.n,.  .  .hicL  mlEh,  "tc'",.”,  In  “  XS  ^  """" 

even  be  greatly  exceeded  if  the  war ; 7“!.  7" 7'v  ing  their  names  to  the  list  , 
continues  for  a  number  ot  years.  payers.  Thus,  of  cour.^e.  . 

These  expenditures  are  in  addition  I  ‘  nths  of  ^  P'-®®i®9s  metal  mining,  but  li.o 

to  the  cost  of  ordinary  Government  7iii  °i7p'iiidinc-  thp  S'oo  rniruon  for  Production  of  practically  all  tninei'- 

servlces  and  national  public  expendi-  19^9  including  the  $.^,)0  million  for  operated  at  a  new  high 

a,  a  .ho, a  have  rtaah  '  S„",r.Tr*aa:„^VS,,’'  Con.o^^^^ 


i  McFtiilocii,  .Galt;  'w.  B.  Woods!  Farm  Lire  Stock  valuable  Information  about  each 

I  Arthur  L.  Bishop;  E.  E.  Buckerfield,  ^  „  on^such  a«,  type  of  service  given, 

i  Vancouver:  C.  G.  Cockshutt.  The  total  numbers  of  farm  live  number  of  volumes,  staff,  etc.,  to- 

i  A  subscqiK^nt  nic6tinp  of  tbc  Di-  in  (.fiiiRda  as  In  «JiinG  last  ar©  ^©thGr  with  a  PATSoiidg!  and  sub- 

I  rectors  elected:  Mr.  Prank  A.  Rolph,  estimated  as  follows,  with  the  cor-  ject  Index.  Th©  “speciAl"  libraries 
j  Chairman  of  the  Board;  Mr.  A.  K.  responding  numbers  for  1!)39  "within  contain  Apeeific  material  which 
Phipps,  Proisldent;  Col.  J.  P.  Michie  brackets:  Horses,  2,857,610  (2,824,-  can  be  made  available  when  ordin- 


(anadian  Municipal  Secur  t  es  andL,^j‘ \t’  «  « 

,n _ T»  J  Tv  I  *  J  4N.  t  land  Mr.  R.  S.  Waldie,  Viice-Presi- 

other  Bonds.  Debentures  and  S^ncks»l  j  * 

mq  exceeding  market  value  tota.*i 


340);  total  cattle,  8,565,300  (8,474,-  ary  sources  of  information  arc  ex- 
600):  sheep,  3.452,100  (3,365,800);  hausted.  Price  of  the  publication  is 


lun  exceeding  market  value  tota.*j _ hogs.  5,881.800  (4,294,000);  hens  and  $1.00  per  copy  and  it  may  he  oh- 

$j..15,,S4.  compared  with  ?6-32.461  | qv^xaUIO  LEADS  LI.ME  OUTPL'T  chickens,  60.201.300  (58,509,800) ;  tur-  talned  at  the  headquarters  of  the 

a  year  ago.  and  of  these  holdin.gsi  - -  keys.  2,508.300  (2,476.000);  geese.  Association.  The  RovalRank  ,.f 


services  and  ‘^®  Vs  Zuo. 

K\'far\eVo?id  anv;^  Trea.sury  Bills.  Corpora- 

ji^uiw  .  I  ,,onar*»i  •  Don  financing  was  very  light,  bein? 

The  result  of  all  this  is  inat  general  i  ^  ,  ... 

.cllvi,!-  has  ri«n  ,o  the  f.='  ‘b”  compared  'dtli  Oi,  mil- 

hlphct  polo,  in  our  cronomic  hi,- !  1»» 

tory  and  ha.s  caused  and  is  causing^  l»\NK  -vNNr.  IN 


level  during  the  first  year  of  war. 

THE  WAR  WILL  BE  IVON 

The  war  drag.s  on.  It  i.s  a  different 
war  to  the  last  one  or  to  any  previ¬ 
ous  war  inasmuch  as  it  us  a  war  of 


approximately  50%  al.so  mature  i 
within  the  next  five  years.  Thi-s 


- -  Keys.  »,t)ti8.oUU  (.,4/i),uuu) :  geese,  Association,  The  Royal  Bank  of 

Toronto  —  Of  the  total  Canadian  Canada, 

output  of  lime  in  1939,  Ontario's  (6-4,000);  total  poultry,  64,142,800  __________________ 


tory  and  has  caused  and  is  causing,  RANK  ASSETS  |  ous  war  inasmuch  as  it  us  a 

a  tremendous  boom  in  business  of  all  i  Tlie  assets  of  the  chartered  Banks'  ruthlea=  destruction  instead  of  fight- 
kinds  in  Canada.  ■  reached  a  total  of  $3,728  million  at  as  has  been  known  heretofore. 

These  expenditures  also  account  ijie  end  of  September,  a  gain  of  destruction  of  proper! 

foi  the  heavy  financing  imposed  l  $124  million  over  the  same  period  in  and  their  cargoe.s.  and  of  all 
ii|>on  the  Dominion  Government  i  1939.  The  demand  for  curre  nt  loans  i  of  value  are  making  Incrciu' 


ear  of  war.  makes  our  readily  realizable  assets;  19  plants  produced  302,259  tons  or  (62,405.200).  Ottawa  —  For  the  44  weeks  of 

BE  IVON  just  over  60%  of  our  total  liabilitie.s ;  54,7  per  cent,  valued  at  $2,236,-  As  compared  with  1939,  horses  on  1940,  ended  October  31.  sales  of 
,  "'®  I'"''''®-  practically  the  same|952.  According  to  the  annual  fed-  farms  increased  bv  33  270  and  total  cattle  at  yards  and  plants  in  Canada 

IS  .1  ciiirerent  ,i,ey  were  la.st  year.  !  eral  summary.  270,478  tons  worth  w  90  700  'siheen  in  1940  in  totalled  938,000  head  compareii 

to  any  previ-  can  ;,,„l  short  Goans  in  Canada ,  $1,989,259  were  produced  during  with  904.000  head  for  the  corres- 


Theso  expenditures  also  account  the  end  of  September,  a  gain  of  The  destruction  of  property  ships  of  onr  seeurity  markets.  j 

foi  the  heavy  financing  imposed  1  $124  million  over  the  same  period  in  and  their  c.argoes.  and  of  all  tiuncs  Goans  to  Brovincial  Governmental 
iiI>on  the  Dominion  Government  i  1939.  The  demand  for  current  loans!  cf  value  are  making  increiusing  de-  .at,  $48,,., ill  show  a  reduction  of  1 
w  liosc  total  expenditures  for  the  j  allowed  a  decided  improvement,  the  | f'”'  money  for  replacemnis  .$10o.l27,  and  Goans  to  Cities.  Towns,  j 
l.r.*-!  si-x  months  of  the  present  fiscal  I eceui  standing  having  been  $983  '"a^e  up  losses,  and  while  Municipalities  and  School  Districts 

'.ear  April  1st  to  .September  30ih.  million  against  .$891  million.  Deposit  the  amounirx  we  are  being  called  at  $5.8.57.900.  a  reduction  of  $1,535,- 
amounted  to  $442  million,  compared  liabilities  fluctuated  conslderab’''  upon  to  provide  for  ta.xes,  war  loans.  883.  th*'  result  of  somewbat  easier 
with  $255  million  in  1939.  War  ap-  throug'hnut  the  year,  the  total  at'  i'avings  (  ertifmali  .s  and  wliai  not  finiincing  on  t.hc  part  of  many  of 


process  supplies  used. 


32,300,  7,200  and  6,600  respectively,' responding  44  weeks  of  1 939. 


icing  our  .Miiiiiidpalities. 

Iship  (  iirrent  Goans  and  Discounts  in 


propriiilions  in  this  period  amounted  '  the  end  of  SeplembiT  being  $3,203  ‘"'e  In  the  minds  of  many  lieing  0111  .Miiiiii'ipalities. 
to  $239  inillion  and  liio  .Alinisier  of  niilli<jn  compared  with  $3,073  million  hioked  upon  .as  almost  a  liardsliip  '  iiirent  Goans  and  Discounts  ir 
nance  forecast  in  August  that  the  shonh  after  the  declaration  of  war.  al''ead.\,  yet  for  the  rctmons  I  may  Canada  now  total  $67.S78.158._an  m 
tal  co.st  of  the  current  .vear's  war  The  active  bank  note  circulation  has  have  given  ah<,ve  we  miisi  expect  m'ease  oyer  a  .voar  ago  of  $3  < .t7.000 
xxiti  am, .not  to  annroxim-  .-ism  t,.  a  i,ir-h  or.int  T),P  Info  1  com-  >;reater  sacrifices  and  heavier  pay- '  during  the  year  a  number  of  torniet 


jirograni  will  amount  to  approxiTii-  risen  to  a  high  point.  The  total  rorn-  Facniires  anu  neaMor  jiay 

atcly  $9i0  niillion.  Dominion  reven-  p,-ising  notes  of  the  Bank  of  <ianada,  ment.s  out  o)  our  perv-oual  and  na 
lies  amoiintcd  to  $383  million  for  the  and  the  cluirtered  Flanks  w'as  $338  Gonal  incomes.  The  war  must  lie 
•ix  nionihs  1sl  .April  lo  3oih  Sep-  ndllion  against  $251  million  at  the'  ''■''u  und  it  will  l,e  won.  Bersoniillv 
teniiier.  194d,  compared  witli  $27.3  outbreak  of  war.  This  exceeds  con- ;  ^  believe  the  danger  lias  passed  lli( 


and  liciivior  jiay-  Duilnt:  tlie  year  a  number  of  forniet  i 
perv'oual  and  nii-  -'Ubstanfial  borrowers  liavc  largclj  I 
The  war  must  l,e ' ''duidated  their  loans  for  the  timoi 


being,  and  I  liiink  the  .siiowing  ol 


million  in  the  eorresponding  iierioil  *  iderai,l.v  the  maximum  rireulation  ,  pe-uh  but  as  long  as  tliere  are  so 
of  1939.  Tills  increa.se  i.s  largely  the  of  5285  million  reached  during  iliej  many  millions  of  men  tinder  arm.s 
i  csult  of  incretised  liixation  on  cus-  last  great  war.  Gifc  Insurance  Com-  '  such  a  viust  uinoiiiU  of  war  nia- 

trims,  exi'i.se  and  income.  .Apart  i>anie*.  continue  in  a  strong  posi- j  '•>  acliv(>  operatioii  it  iis  going 


1  believe  the  danger  lias  passed  tlie  ineretise  (if  the  jibu.’C  aiuouul 


.Apart  i>anie*.  continue  in  a  strong  po 


from  tlieso  increased  revenues  the  ;  tion  and  are  providing  invalualil-* ,  •"  take  a  long  time  to  liring  tiliont 
exia-nditiire.'*  liave  lieen  partly  met .  suiipijrl  to  the  war  effort.  I  am  told  ^  complete  vi<  iorv  and  tlie  w  ar  may 
by  two  loans  totalling  $500  inillion  tlio  net  amount  of  life,  insurance  ai  easily  go  on  for  a  considerable 
tind  liy  increasing  the  i.ssuo  of  Do- |  the  » nd  of  1939  was  about  $6,777  ;  Perimi  of  time.  I  he  statement  you 
minion  Treasury  Bills  outstanding  |  inillion  witlt  a.  premium  income  ofj  have  l*ef<)re  joii  indicates  tlial  tli*' 
liv  $75  million.  In  addiiiijii,  F  am  in-  .$198  million  and  that  sales  reg- 1  tnanagenicnt  are  well  ai>prisrd  of 
formed  thai  lit  tlie  end  of  Octolier  '  islered  a  sliglit  gain  over  tlie  Jire- i  tl'ic  ami  Iiave  the  Bank  in  llie  iiost 
atqiroximately  $25  milliou  liad  been  vious  twelve  months.  '  |  condition  ))os.-ib!('  for  a.s-sisting  in 

rai.sed  througli  the  sale  of  War  Sav  - ,  ROM  EI.L-SIKOLS  REI’ORT.  the  prov;.  ion  *if  iiind.s  lor  the  prosc- 


rai.sed  throucli  the  sale  of  War  Sav-,  ROM  Ef.L-SIROLS  RErORT. 
in=s  Certificates  and  f«!-th®',  Apart  from  the  war  and  its  finan- 

m, 11, on  from  'h®  fl®  "f  cing  a  ....bjeet  uppermost  in  many 

mgs  StaiiipH.  Both  these  forms  of ,  ^  4;  ^  r  t>^ 


peak  but  as  long  as  there  are  so  ‘d  '"tal  i.s  not  uiisatisfactory. 
many  millions  of  men  under  arm.s  RANK  I’RE.MISES 

and  such  a  viust  ainoiiiil  of  war  ma-  During  the  year  new  premise? 

teria.  in  aciiv(>  operation  it  iis  going  weri'  ereeted  at  Hearst  and  Mc- 

to  take  a  long  time  to  liring  tihont  Kenzie  Island,  Ontario,  and  a  new 
complete  vi<  iorv  and  ilic  w.ar  may  (mipiing  i.s  under  erection  in  Tor-  ! 
easily  go  on  for  a  considerable  onto  at  Silverthorn  and  Hogerf  | 
perioii  of  time.  I  he  statement  you  Hoad.  You  will  note  from  our  I’rofil  ; 
have  liefore  joii  iiidic.aies  that  tlie  and  |,,,s.s  Account  tliiit  $150,090  wa.sj 
;  management  are  well  ai>priard  of  writti'ti  off  for  depreciation  of  Hank  j 

!  this  anil  Iiave  the  Bank  in  the  best  Promise.,,,  and  the  total  now  stands  j 

j  condition  ))os.-ib!('  for  a.s-sisting  in  at  $5,713,111,  a  reduction  of  $107,-  | 
'  the  provi,  ion  *if  fund.s  for  the  prose-  iiou  ;i,s  compared  witli  :i  year  ago.  ! 
I  cution  of  the  war  arul  for  carrying  ITi*'  remaining  items  in  the  Bal  ! 


AS 

NATURALLY 
as  you  use 
THE  PHONE 


mi 


ings  Stamiis.  Both  these  torms  i,f 
investment  afford  an  excellent  way 
of  enabling  iicoplo  of  .siiial)  means  to 
do  their  hit.  The  llonorahle,  the 
.Minister  of  Finance  ti  few  days  ago 
made  tin  address  in  Parliament 
which  would  indicate  that  he  con- 
viders  he  has  the  financial  situation 
vv’ell  in  hand.  His  principal  stale- 


minds  is  the  consideration  of  the  Hc- 
port  of  the  Royal  Gomniisslon  on 
F.>bminion-F’rovincial  Relations  for 
which  a  meeting  of  the  I’remiers  is 
being  called  for  Ollavva  next  Janu¬ 
ary.  You  all  know  no  doubt  that  the 
plan  proposed  by  the  Sirois  f'ommis- 


on  Its  general  bu.sine.is  at  the  same  aiu,'  .^lieei,  namely,  .Non-Current 
lime.  .Apart  from  the  w'.ar  the  out-  i.'iaii.s,  Real  Fstalf,  oilier  than  Bank 


look  ofilieBank  and  its  hiptiness  i.*- 
ver.v  satisfactory  indeed. 

MR.  II.  T.  .lAEI  FRAV, 
(•eneral  Manager 

M'hen  it  w-a.s  rny  privilego  to  ad 
dress, vou  a  year  ago  iu  (iinrieitii,). 


Sion  provides  that  the  Dominion  with  the  Bank's  affair.s  Canada  lia. 


Pi  i'miscs,  Moi'tg.'igi'.s  on  Heal  Estair  I 
Gold  and  Otlier  Assets  are  all  car- 1 
ned  at  conservative  valuations  and  , 
tile  total  stiovvs  <a,  veiiiiciion  of  some  ■ 
$67,000  during  tlie  year.  They  call 
for  no  .special  comim  til.  I 

■A.s  the  Will'  progresses  toward.s ' 
filial  vicliiry  it  is  to  ho  expected 


WlH 


ments,  a.s  reported,  are  that  he  does  I  6"'"®'hing  less  than  'Jin'  calls  of  one  kind  or  anoi'i.er 

lint  intrTift  tn  hrin$^  niif  %  fnrthnr  ProvInoiaU  but  iiot  Municipal,  f li iTO  mon t lis.  Durinu:  tho  year  .iu.-i  mane  on  ni»‘  Batiks  in 

loan  unlit  the  siinimer  rtf  l'941'  that  ' f"'''*"'  I’rovince.s  witli  the  ex-  ended  yoiir  D;ri;etors  and  tlie  Alan  iiumicing  War  indu.strial  ac;ivitir,s. 

speech  were  $145  million  more  than  i 7®  Provincial  deb  is  an  un-|senual  to  keep  the  affairs  ot  Hie  7"!  J  !' 77  {  ke7 

at  the  same  date  last  year  w-ith  the  .’j"'  I>r"P"r  >on  of  combined  .  Bank  in  a  ve-y  I, quid  .  ondition.  J®  7,  7  ^  )  7  B- nk  i  sue 

inaioRtion  that  ti,«  h,ui..«t  foreonst.  Provincial,  Municipal  debt  and  not  only  in  t.lic  inlere.sts  of  its  ' '® 


indication  that  tlie  budget  forecasts  '"®  '"'ere.sis  oi  iis 

of  revenue  vili  prove  conservative  Dominion  would  assume  shareholders  and  depositors,  but.  in 

that  there  are  substantial  “accrua Is  i  7  P®''®®°''/'7  7®  ®o“-  it  should  be  ready  to 

in  the  new  taxes  imposed  on  income !  Provincial  and  Municipal  debt  meet  any  calls  Hint  might  he  made 

and  excess  profits  which  will  be- j  Dominion  in  addition  upon  it,  in  connection  with  ranada’.-^ 


come  cash  in  the  first  few  months  of 


would  relieve  the  Provinces  and  War  Kffort. 


A.s  we  examine  th* 


1941  and  that  the  non-war  expend!- 1  Balance  Sheet  I  think  you  vvillagn* 

lures  were  dow'n  million  in  the  ' ''® ‘®^  and  their  de-  that  the  policy  we  decided  upon  has 

first  six  months  of  the  fiscal  year  >  7®“**®“^®-  exchange  for  this  the  been  carried  out.  but  it  did  n.,t 
and  would  be  down  more  than ‘that  ®®^*®  to  use  the  lend  itself  to  sub.stanlially  increase, j 


for  the  last  half  of  the  year  as  of  taxation:  the  earnings,  and  I  am  glad,  therefore, 

greater  savings  In  relief  and  public  Provincial  Income  Tba,  taxes  on  to  be  able  to  report  th.at  .after  pa,'. - 
works  expenditures  take  effect  corporations  or  corporate  income  ment  of  taxes  of  $187,882.90  an  in 

iriim  nvwrv'T  viiTi’ t  rinv  which  would  not  be  imposed  on  in-  crease  as  compared  with  a  veur  a:,, 
tniGUi^r^i  Biitj.iiiUA  dlvlduala  or  partnerships;  and  sue-  of  $162,000,  and  after  paymcni  i,.' 

TAVUtUiiiiiy  cession  duties.  The  Provinces  would  tho  usual  contributions  lo  th,  I’,  n- 

The  prosperity  and  actix'ity  also  surrender  all  existing  subsidies  slon  and  Guarantee  Funds  .•iiinrir.'- 
brougbt  about  by  such  heavy  spend-  but  would  retain  all  remaining  ing  to  $101 ,583.98  and  after  fiii; 
ing  has  liad  Us  effect  in  many  other  sourco.'v  of  revenue  now  available  to  vision  foi-  had  and  doiibiful  d<  |ii. 
directions.  The  demand  for  labor  the  Provinces.  Further  compensation  Net  Profits  ■were  .$961,0IT.t;7  an 


>'luiiio  that  W'C  cun  d*,  our  part  in 
.'iny  ,-pecial  eall.s  made  niic'in  us 
wiHmut  interfering  witli  our  regu-, 
lar  c'usfomers  and  without  lessen- 1 
ing  our  aliility  lo  take  on  any  new, 
<l'':uralde  bu,«incs,s  tiial  may  offer.' 
I  think  after  a  iierii.sal  of  tlie 
various  items  making  nii  our  Bal¬ 
ance  Shf*et  you  will  agree  that  Ihisj 
i.s  liic  position  today.  ; 

branimes  i 

iMiring  the  year  liriiriclic.s  of  the' 
Bank  were  oiiened  at  West  Van-' 
Ki.tver,  It.!'.,  and  at  McKenzie, 
I'^lanrl  (sub  to  Jttid  Gtike),  Ontario.' 
•No  lu'iniche.s  were  cl,isC(|,  .and  tlie  I 
'oiul  now  niimlier  195.  | 

SH AREHOLBERS  I 

Sliarelioldcr.s  of  the  Bank  as  on  i 


has  increased  and  during  the  twelve  for  revenue  to  which  the  Provinces  amount  ouiy  $5,210.86  Ic.s.s  lia, n  a  Septcnihcr  30th,  P'40,  numbered 

months  ended  August  there  was  a  may  be  found  entitled  would  be  made  year  ago.  From  thcite  I’lofif;.  ii;,  2.71i)  a  dcci'ea.sc  ol  one  during  tliej 

decline  of  44  per  cent  In  the  number  up  iu  the  first  place  by  a  .National  usual  Dividend  of  8lii  ,i  yi'ar.  ihc  average  bolding  being  a))- 1 

of  employable  persons  on  relief  and  Adjustment  Grant  which  would  be  amounting  to  $700,000  h, a.s  lie,  ,,  p;,;,]  proximalely  25  .sliarrs:  6,651  of  our' 

it  is  safe  to  say  that  the  employ-  permanent  and  i-reducible  although  $150,000  has  been  written  oG  .siiarcs  are  held  by  residents  of  the  | 

ment  situation  has  changed  gener-  it  could  be  Increased  from  time  to  Premises  and  $10o,o0i)  litm  u,.|  n.,j  Pniterl  States  -•  an  Increase  of  16' 


ally  to  tbe  most  favorable  position  time  as  necessity  arose,  fn  cases  toHe.serve  for  contingeni  lis,  lev-  during  Hie  year.  They  arc  dis- | 
in  the  past  decade.  The  index  of  I  where  abnormally  bad  eonditlons  ing  a  balance  of  .$11,017.67  ,  , m  i,  ,1  tribuieil  among  311  shareholders, 
employment  based  on  tho  first  ten  |  prevailed  in  a  province  this  may  be  forward,  and  making  ilic  mm’  „f ,  ,ST.\ET 

reporting  dates  of  the  year  was  121  ;  supplemented  by  an  Emergency  our  I’rofit  ami  Go.ss  Accoum  t*;;,', .  j  of  the  Bank  as  on  Oc- 

against  112  iu  (he  same  period  of 'Grant  for  a  year  at  a  time.  651.71  as  compare, 1  with  $66',.'i:M  p)  ,ol)or'  Tlsi  19'19  totalled  1481  as 

1939.  The  manufacturing  index  of  Further  borrowings  by  the  Prov-  on  the  3l.st  October,  1939.  \\,.  con- 1  roniparcd  wift  1417  a  year  ago. 
employment  was  nearly  17  per  cent  Inees,  if  such  borrowings  are  ap-  sider  the  showing  not  nnsatisf.iciorv  i  TheL  figures  do  not  include  114 1 
higher  at  128.7.  Employment  in  (proved  by  tbe  Dominion,  would  be  and  hope  that  you  agree.  '  j  members  absent  on  active  service, 


V  then  you  wish  to  talk  to  a  person,  you  can  walk  or  travel  miles  to 
do  it.  But,  with  exceptions,  you  don't.  When  you  wish  to  pay  bills  or 
make  purchases,  you  can  carry  around  with  you  a  bundle  of  cash  or  a  sack 
of  coins.  But,  with  exceptions,  you  don’t.  CL  In  the  one  case  you  use  a 
telephone.  In  the  other,  you  use  a  cheque  on  your  bank.  In  eidier  case  you 
save  time  and  effort  by  using  a  convenient  modem  device.  And  you  use  tho 
one  as  naturally  as  the  other.  Canadians  do  make  extensive  use  of  the 
services  of  the  chartered  banks.  CL  Deposits  in  chartered  banks  at  the 
time  the  last  return  was  made  to  Parliament,  totalled  $2,530,000,000; 
cheques  issued  and  debited  to  individual  accounts  in  August,  1940,  the 
most  recent  month  for  which  returns  are  available,  totaUed  $2,457,706,218. 
These  figures  show  that  most  Canadian  business  is  done  by  cheque  and 
illustrate  the  extent  to  which  the  people  make  use  of  the  banking  system. 
The  banks  take  pride  in  the  modern  services  they  provide  for  your  coo* 


In  war,  as  In  peace,  Canada's  Chartered  Banks  maintain,  unJmeiv 
rupted,  their  useful  services  —  safeguarding  depositors'  funds; 
facilitating  the  nation’s  business  •—  looking  forward  to  peace 
with  freedom  as  the  only  sure  basis  of  eodurlog  prosperlqt. 
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B.  OF  COMMERCE 
EARNS  $9.17  ON 
CAPITAL  STOCK 

Profits  After  Charges  Show 
Moderate  Increase  In  Face 
of  Wide  Tax  Increase 


TOTAL  ASSETS  LOWER 


Reflecting  Contraction  In  Fed* 
oral  Government  and  Inter* 
est  Bearing  Deposits  — •  Gov* 
emment  Investments  Off 


Wide  October  Gain  Shown 
In  National  Advertising 


Toronto.  —  National  advertising 
linage  as  reported  by  60  Canadian 
daily  newspapers,  showed  an  in¬ 
crease  of  16.3%  in  October,  as  com¬ 
pared  with  the  same  month  last  year, 
according  to  Canadian  Daily  News¬ 
papers  Association.  Local  adver¬ 
tising  showed  an  increase  of  1.6%; 
classified  linage  was  up  2.3%,  and 
total  advertising  gained  13.5%  dur¬ 
ing  the  month  as  against  October, 
1939. 

In  the  10  months  ended  October 
21,  these  60  newspapers  carried  57,- 
247,707  lines  of  national  advertising, 
as  compared  with  55,556,714  lines  in 
the'  same  period  in  1939,  an  increase 
of  3%.  The  volume  of  all  advertising 
amounted  to  213.980,134  lines  in  the 
Another  Increase  In  profits,  des-jlO  months  of  1940  as  compared  with 


lD.es.  HAS  BUILT 
UP  HUGE  STOCKS 
OF  FIN1[  WHISKY 

President  Bronfman  Tells  Share* 
holders  How  Future  Position 
in  Industry  Protected 


plte  a  wide  expansion  In  tax  pro¬ 
vision  which  Is  up  at  $1,525,000 
from  $988,422  for  the  preceding 
year  Is  reported  by  The  Canadian 
Dank  of  Commerce  In  Its  financial 
statement  for  the  fiscal  year  end¬ 
ed  October  31st,  1940. 

Net  before  pension  fund  write 
off  and  dividends  amounted  to  $3,- 
006,035  for  the  year  under  review 
eciual  to  $9.17  a  share  on  the  capi¬ 
tal  stock  of  the  institution,  which 
compared  with  profits  for  the  pre 
vious  fiscal  period  of  $2,938,105, 
eiiual  to  $8.94  on  the  outstanding 
.'^tock.  Dividends  amounted  to  $2,- 
400,000;  the  sum  of  $353,831  was 
written  off  to  pension  fund  and 
write-off  to  bank  premises  was 
$100,000  higher  than  in  preceding 
.'■par  at  $350,000.  After  these  de¬ 
ductions  amount  carried  Into  sur¬ 
plus  was  slightly  higher  at  $784,005 
as  compared  with  $782,802. 

In  the  balance  sheet  total  assets 
are  shown  moderately  lower  being 
clown  about  $41,000,000  at  $704,- 
480,153.  This  contraction  In  assets 
is  more  than  accounted  for  by  a  re- 
iluction  of  about  $26,000,000  in  in¬ 
terest-bearing  deposits  to  $348,- 
'i04.722  and  a  decline  of  over  $22,- 
ono.OOO  in  Dominion  government 
deposits. 

Deposits  of  Provinces  Up 

Other  changes  among  the  liabili¬ 
ties  include  an  Increase  of  $3,500,- 
000  In  provincial  government  de¬ 
posits  to  $17,327,730;  a  decline  of 
$2,250,000  In  amounts  due  to  for¬ 
eign  banks,  and  a  gain  of  $5,250,- 
000  In  letters  of  credit.  Non-inter¬ 
est  bearing  deposits  show  little 
change  at  $210,553,462  while  cir¬ 
culation  Is  about  $1,230,000  higher 
at  $17,160,798. 

The  more  active  trend  In  Indus¬ 
trial  and  business  conditions  dur¬ 
ing  the  year  indicated  by  the  ex¬ 
pansion  in  circulation  also  finds  re¬ 
flection  among  the  assets  in  an  In- 1 
crease  of  $18,170,000  In  commer¬ 
cial  loans  in  Canada.  Current  loans 
outside  of  Canada,  however,  are 
shown  down  $5,380,000  at  $17.- 
211,185;  call  loans  in  Canada  are 
lower  by  $2,920,000  at  $9,766,562 
and,  call  Ibans  outside  of  Canada 
are  $2,500,000  lower  at  $7,959,- 
452. 

The  contraction  in  deposits  finds 
reflection  In  a  decline  of  about 
$25,800,000  in  holdings  of  govern¬ 
ment  bonds,  short  term  holdings 
being  down  $17,500,000  at  $101,- 
393,4  58  and  longer  term  bonds 
tlown  about  $8,300,000  at  $107,- 
881,013.  Holdings  of  municipal 
bond.s  are  moderately  lower  at  $8.- 
661,028;  foreign  public  securities 
.nre  down  over  $10,000,000  at  $20,- 
943,243;  and  other  securities  are 
lower  by  $6,750,000  at  $19,359,- 
239. 

l>oans  to  provinces,  at  $9,891,816  \ 


209,402,318  lines  last  year,  a  gain  of 

2.2%.  . 

GEN.  STEEL  WARES 
PROFITS  TO  SHOW 
FURTHER  GROWTH 

Operating'  Results  For  1940  Ex* 
pected  to  Be  Well  Ahead 
But  Net  In  Doubt 


Tooke  Brothers  Enjoying  1 
Increased  Sales,  Earnings 


GUELPH  CARPET 
NET  LOWER  IN 
BUSIER  PERIOD 


BUILD  LARGER  MARKETS 


DEPENDS  ON  TAXATION 


With  sales  up  to  the  end  of  October 
between  14  and  16%  .ahead  of  the 
period  last  year,  another  expan.sloii 
in  operating  results  will  lie  shown 
by  (jencral  Steel  Wares  for  the  year 
1940.  Plant  activity  during  the  final 
2  months  of  the  year  will  continue 
heavy’,  company  having  had  at  be¬ 
ginning  of  November,  over  $1,000,000 
of  unfilled  government  business  ou 
its  books. 

Since  beginning  of  the  year  more 
particularly  in  the  past  6  months 
company  has  been  in  receipt  of  a 
steady  stream  of  business  from  Otta¬ 
wa  under  the  war  buying  program 
of  the  federal  government.  In  addi¬ 
tion  sales  to  the  general  trade  have 
been  good. 

While  operating  profits  of  the  com¬ 
pany  are  expected  to  show  a  more  or 
less  substantial  improvement,  com¬ 
parison  of  possible  net  earnings  is 
rendered  difficult  by  uncertainty  as 
to  year-end  write-offs  and  by  the 
cffcct.s  of  the  Excess  Profits  Tax 
Last  year  directors  wrote  off  $50,000 
more  to  depreciation  account  than 
they  did  the  previous  year  and  in¬ 
dications  are  that  a  liberal  deprecia¬ 
tion  policy  will  again  be  follow'ed. 

For  the  year  1939  company  report¬ 
ed  net  earnings  after  all  charges, 
preferred  dividend  and  allowance  for 
participation  feature  ou  preferred 
equal  to  90  cents  a  share  on  the  out-  j 
standing  common  stock.  Tliis  com¬ 
pared  with  2  cent.s  a  share  earned  for 
the  year  1938  and  77  cents  a  share 
for  1937.  In  the  4-year  period  1936- 
39  net  profits  of  the  company  before 
taxes  were  as  follows:  1939 — $763.- 
708;  1938  $391,274;  1937-  $675.- 

143;  1936— $275,471.  Thus,  average 

for  the  4  years,  which  arc  used,  as  a 
base  for  the  excess  profits  tax,  was 
$536,400. 

Although  there  Is  little  indication 
of  how  net  profits  before  taxes  may 
compare  for  the  current  year,  it  Is  of 


In  keeping  with  directors’  policy 
of  planning  production  of  Distillers 
Corporation-Seagranis  Ltd.  to  per¬ 
petuate  brands  of  tlie  company  for 
years  to  come,  one  of  the  largest  and 
finest  stocks  of  wlii.skey  in  tlie 
world  has  been  built  up.  Samuel 
Bronfman,  president  of  tlie  tiig  dis¬ 
tilling  organization,  in  jircscnting  | 
the  annual  report  for  the  past  fiscal  i 
year  to  the  annual  meeting  of  share- ! 
holders,  held  in  Montreal  tliis  week, 
emphasized  the  conservative  policy 
of  directors  in  establishing  and 
maintaining  a  market  for  company's 
products  boilt  in  tlic  United  Stales 
and  In  Canuda. 

"Tlie  sales  of  your  subsidiary  com-  j  tion  l.ight  &  Power  Co 
paules,  ho  said,  "show  a  large  in- 1  increase  in  October 
crease  over  previous  years,  haviiigjwilh  liie  same  montli  of  la  i 
amounted  to  over  one  liundred  inil-|  Gross  earnings  for  the  in. 
lion  dollars.  This  represents  the  |  reported  at  $3,388,106.  w  lie  l 


tween  $3,500,000  and  $4.|".m' imiu 
Sales  of  Tooke  Brother,  i.id.,  arc 
running  substantially  ahca.i  -.f  last 
year,  it  Is  reported  and  i  material 
improvement  in  earnings  i  (Npcct- 
ed  to  be  reported  for  tl.o  carreni 
year.  For  the  year  193li  ihij  com¬ 
pany  had  net  profit  a/tci  ,.'1  cliur- 
ges  of  $1,290  as  against  a  (icfiiii  of! 

$62,085  for  1938.  I 

War  buying  has  been  a  facto,-  of 
some  importance  in  Increased  vol- : 

ume  of  busineiss  but  sales  'o  the  '  $1.55  ON  COMMON  STOCK 

regular  trade  have  also  Ihcu  on  a|  _ _ 

more  active  scale. 


i  Operating  Profits  Sharply  Higher 
But,  Due  to  Taxes,  Net  Was 
Reduced  Slightly 


BRAZILIAN  NET 
AGAIN  EXPANDS 

Reduction  for  10 
Months  Only  $583,841  at 
End  of  October 


For  I  ho  fourth  month  ii 
sioii  net  earnings  of  Brazilia 


Notwithstanding  an  InuroaBO  of 
almost  $100,000  In  not  oporutiug  pro¬ 
fits  us  compared  with  previous  fiscal 
year,  net  earnings  after  all  charges 
of  The  Guelph  Carpet  and  Worsted 
Spinning  Mills  Ltd.  for  12-mouthB 
ended  September  30th  1940  showed  a ' 
moderate  contraction,  and  were: 
equal,,  following  deduction  of  prefer¬ 
red  dividends,  to  $1.55  a  share  on  the 
outstanding  common  stock  as  against 
$2.04  a  share.  Principal  factor  In  re- ! 
duced  net  was  increased  provision  j 
for  faxes  whicli  was  up  $132,000  at: 
$155,000. 

In  fhc  balance  sheet  net  working 
capital  shows  a  furtlier  moderate 
miiarcd  improvement  with  current  assets  ami 
■car 


iicre.s-  I 
I  Trac-  I 
li"'Accl  an 


util  are  | . 


current  liabilities,  reflecting  busi¬ 
ness  <'onditions  Ihrougliout  the  per- 

,  .  ,  .  .  :  ■  .  ,  .o  !  iod  covered,  both  sharply  higher, 

largest  turnover  m  yonr  company  .s  i  sented  an  increase  of  $388  inr,  t»ver  |  ,  .  ,  ,  , 

history.  Your  allention  is  directed  i  (he  figure  for  October  193!'  Opcral-  1 

to  the  reference  ajipearing  in  the  rc-ung  expenses  were  also  high.  ■■  heing  1 firofit  about  $JS,000  higher 
port  of  directors  to  the  effect  tliatljip  $178, ,578  at  $1.626.44t  Net  carn-iV”'"  $-6<  .1..i. 

sales  in  tite  United  fJtates  during  tlie  jogs,  however,  .showed  an  ■  .p.uision 
last  quarter  of  our  fiscal  year  wcreL,f  $208., 558  at  $1,761,662. 
unusually  higli  iluc  largely  to  heavy  ^  Further  improvement  in  ‘  arnlngs 

for  October  had  the  effect 


buying  prior  to  the  increase  in 
ternal  Revenue  taxes  "hich 
into  effect  on  .Tuly  1st,  1040. 


In- 


- .  _  _  _  _  .  rcduc- 

I  ing  again  the  cumulati'e  ']<  ■•iine  in 
.. .  ,  ,  ,,  '  net  from  last  year  that  resuiicfi  from 

decreases  iu  earnmgs  dnr- 
!  iiig  the  first,  half  of  the  '  car.  .Net 
for  tlie  to  luoDtha  is  shown  down 


j  sidcrablc  increase  in  luisincss  dnr- 1 
I  Ing  (he  year.  In  the  United  States 
I  the  sales  of  our  .Seagram.  Calvert 
ami  Kessler  divisions’  blended  whis- 
Itics.  gins,  and  imported  brands  slio'v 


After  all  charges  and  apiiroprrations 
however,  net  earnings  available  on 
lUTfcrred  stock  were  do'vn  $17,300  at 
.$86,750,  cfiual  to  17.35%  on  outstand¬ 
ing  jtrefe.rred  as  against  20.815;.  Pr<j- 
fit  and  loss  figures  for  past  3  years 
comparo  as  foliows: —  , 

—  I'rdrs  September  30lb— 


only  $583,811  as  compared  with  thej 
corresponding  period  of  1930  |  ins.  if  i 


ly  8.3  cents  a  share  on  earnings  on 
the  7.029.894  shares  of  couiinon  stock 
outstanding.  Comparative  earnings 
for  the  month  and  for  the  lo  month 
period  follow; 

— October— 

P40  PIT  Ifirr. 

»  $  ♦ 
1.188,106  3,000,'<;0  387, 1  3h 
1.6:6,444  1,447,866  178,578 


O  TO  a  II .  • 

Op.  exp. 


Net  earn.. 


Groaa  . 
Op.  exp. 


.  1,761,662  I. S53, 104  208.338  I 

—Ten  Months — ■ 

?!. 066,977  JI.2S5.3I'>  dl88,342  i  Common  . 
1  5.345,528  1  4.959.229  393.299  1  d  — VC’.thdr 


about  $1,700,000  higher;  loans  j 

to  municipalities  are  lower  by  $3,-  net  earnings  of  E.P.  I.  Allow  lug 
350,000  at  $17,130,421;  and  non-1*^'*''  profits  a.s  a  result  of 

current  loans  are  down  $1,100,0001'*'°  approximate  increase  of  15%  in 
at  $1,837,801.  Balance  sheet  fig- 1  sales,  net  before  ta.\C8  for  1940  would 
iires  for  past  2  years  are  compared  i neighbourhood  of  $1,000,000. 
lierewith: _ _  'I’his  ivould  he  about  $475,000  in  ex¬ 

cess  of  the  1936-39  average  on  which, 
.according  to  E.P.T.,  a  levy  of  755v  , 
or  $336,000  would  bo  collectible.  This, 
added  lo  regular  taxation,  which 
would  be  on  a  somewhat  higher 
737,604  I  scale,  would  call  for  payment  of 
365’850  $500,000  in  ta.xation  and  ro¬ 

ll, SPizii  i  iJufo  net  caruiugs  after  all  charges, 
766!oi2  j  including  taxes,  to  well  bciow  the 
54.702.236  1939  mark. 

1,102,476  I 
18.038,486 


-As  of  Oct.  31  — 


Cold  in  Csnrids  . . 
.Subsidiary  coin  . 
Cold  alscwhere  .  . 
.Sub.  coin  abroad. 
B.  of  C.  notes  .  . 
Notes  olh.  banks. 
I>ep.  in  B.  of  C  .  . 
for.  notes,  etc. .  . 
V'hep.  oth.  banks 
Dep.  olh.  -banks  . 
Due  from  For.  bks. 


1940 

$ 

12 

970.575 
510 
162.924 
1  4,159,332 
413,868 
48.060,939 
1.479,522 
19,053,813 
594,296 
34.226.043 


1939 

$ 

5.179 


-  r.-od  increase.  There  was  also  i<'d  tight  througli  to  m-i  axail- 

cnconraging  growfh  in  the  sales  of  a  reduction  of  on- 

oiir  Carslairs  division.  The  devetop- 
ment  of  a  new  division  in  that  hlgli- 
ly  competitive  market  js  a  complex 
undertaking  involving  considerable 
pioneering  expense.  This  develop¬ 
ment  expense  for  I'arstairs  has  been 
absorbed  in  the  operating  costs  for 
the  year.  Our  sales  shoiv  an  In¬ 
crease  In  the  Uaiiadlan  market  where 
our  brands  continue  to  improve  in 
public  favor.  The  position  of  our 
brands  in  foreign  markets  Is  being 
gradually  strengthened. 

"We  continue  to  give  much  time 
and  thought  to  our  advertising  cam¬ 
paigns.  We  assure  ourselves  they 
arc  in  keeping  with  the  high  quality 
products  we  market,  and  oliviously 
take  considerable  pride  in  those  cam¬ 
paigns  and  the  results  they  produce. 

As  usual,  all  expenditures  for  ad- 
x’ertising  and  selling  have  been 
absorbed  in  the  expenses  of  the  year 
as  incurred. 

“Currently,  sales  arc  satisfactory. 

We  arc  recovering  from  the  oversold 
and  unsettled  conditious  of  the  three 
months  .iust  passed,  caused  to  a 
great  extent  by  the  unusual  sales  in 
the  last  quarter  of  our  fiscal  year. 

Our  report  for  the  quarter  ended 
October  31et  will  obviously  reflect 
reduced  profits.” 


1940 

1939 

5 

1 

1 

Net  op^r.  profit. 

267.15  7 

169,486 

8l,2h8 

Other  income  .  . 

7.561 

1.655 

3.3  21 

Tot^^l  incoin*" .  . 

171. 141 

84.f89 

Depreciation  .  .  . 

44.084 

40,584 

Taxes  . 

1  5  5,050 

23,000 

9,000 

AvhiI.  fft  divds. 

8f>.7^n 

104.05  7 

35,005 

Pref.  divds . 

52,500 

32.500 

12.500 

Avail,  (of  comm. 

54,250 

71,557 

2.505 

Comm,  divids.  . 

)5.001 

3  5.000 

35.000 

sSurpl.  for  period 

l'».250 

36,557 

d32.495 

Prev.  surplus  .  . 

I21.9H 

87,356 

1  19,851 

P.  &  I_.  Sutplus 

1  41,161 

123.9  13 

87.356 

Net  per  «hare: 

('referred  .... 

17.35'-;. 

20.81% 

7.00-7 

^AiahL  TyixmaqsjmnL 
(pAohlsunA.  a/UL  QompdsDL, 

JsduikoL 


.  ,  .  their  solution  ,  .  .  involv¬ 
ing  questions  of  taxation, 
finance,  accounting  ...  is  a 
task  for  experts  and  specialists. 
Your  friend  or  your  wife  will  be  spared 
these  baffling  and  burdensome  details  If 
you  name  this  Company  yoUr  Kxecutor 
and  Trustee. 

j/Vlonlreal  Trust 

Lompany 


taTABLISHEO  1809 


HEAD  OFFICE:  611  PLACE  D'ARMES,  MONTREAL 

Sir  Herbert  S.  Holt  Morris  W.  Wilso.m 

President  Vice-PfestJent 

F.  G.  Donaldson 
Vice-President  and  General  Manager 


$1.5  3  $2.04  $0.07 

oni  P'irnpd  i»urplus.  ^ 


Few  Changes  Planned 

British  Export  Policy 

Tyondnn. — I.ately  there  has  been  a 
suggestion  in  I.ondon  (hat  Iniportant 
cliangee  in  Britisli  export  policy  may 
be  imminent.  Iitif  Oliver  I.ytllefon. 
nc'V  Board  of  Trade  president,  stated 


iNirl  tarn.  1  5,721.449  16,305,290  d583.84t 

H  Subject  lo  depreciation  and  amorliza* 
tion 

cl  Decreasn 


OTTAWA  HAS  A 
SHIPYARD  HEAD 

Appointment  of  Controller  of 
Shipbuilding  Token  of  War.  , 
Time  Importance  of  Industry 


Horkinc  ( tipilal  Inipruicil 

Balance  sheet  sliows  net  "orkiiig 
capital  up  about  $17,250  at  $756,783, 
current  assets  being  $313,000  higher 
at  $1,115,039  and  current  liabilities 
up  about  $295,000  at  $338,256. 


IVool  Supplies  Uoining  Through 
In  presenting  the  report  H.  Quarm- 
by,  president,  points  out  that  while 
Improve- ,  tije  entire  1940  fiscal  period  was  car¬ 
ried  on  under  war  conditions,  "after 


ment.  casli  and  inxestmeuts  being  up 
at  $51,162  from  $6,510.  Inventories 
arc  materially  higher  at  $688,916  as 
comiiared  with  $419,959.  Among  the 
liabilities  there  is  an  item  of  $169,573 
for  bank  loans  that  did  not  appear  on 
previous  balance  sheet,  while  tax 
revenue  is  up  over  $122,000  at  $152,- 
689.  Net  working  capital  figures  for 
past  3  years  are  compared  herewith: 


that  only  modifications  ucccs.silalcd  |  Repairs.’  and  to  'uork  tin 

hr d I  Munitions  Mini-^tcr  Howe,  i.s  Ha 
establishod  by  Ins  prcdpt'pssnr,  Sir'  r>  n  i-  ♦  ,  i  #• 

Andrew  Duncon,  arc  envisaged.  - 


Mainstay  of  the  policy  is  still  tlic 
Export  Council  reinforced  by  export 
groups  no'v  numbering  nearly  300.  j 
and  the  main  oli.lect  of  exports  i.' ' 
stiil  necessary  to  get  dollar  ex¬ 
change.  ' 

There  is.  however,  a  secondary 
motive  in  the  necessity  to  maintain  ■ 
the  economy  of  those  countries: 
within  the  .sterling  group  or  affili-  ■ 
ated  with  it.  such  as  Britisli  Domiii-  \ 
ions  and  South  .^n1crit■an  countries, 
wlio  need  certain  manufactured  i 
goods  produced  abroad  and  wliiclii 
BritLsli  manufacturers  can  supply.  | 


38,295,186 


The  Passing  of  a  Pioneer 


119,121,839  125,829,345! 

8hort-lerm  Govt.  I 

bonds  .  111.393,458  1  18.905,081  i 

Otli.  Govt,  bonds.  107.881,013  1  16,194,908  1  Death  removed  one  of  the  few  re- ,  missioners  for  the  Tcmaskaining  and 

Fo'r,"pu'b'.  secs*' . !  2o’943’243  3?’o8?  680  '  gaining  figures  of  the  picturesque  j  ^’orfhern  Ontario  Railway,  which 

.  19:359:239  26:t0M32  j  pioneer  days  of  Canada's  expansive ; i"'*;''- 

,  I  lie  bccanio  larKoly  intcro.'^lefi  in  tlic 

railway  development  in  the  Person  ^  ()oyol(,pu)gi,i  M  liicli  followed.  He 
of  M.  .1.  O’Brien,  wlio  "  as  in  his ;  owned  foiir-fiftlis  of  tlic  oucc-famous 

ninetieth  year,  and  had  long  been  a  ;  O'Brien  Silver  Mine,  profiis  from 

resident  of  Renfrew,  Ont.  As  thclwhiclt  before  liic  Great  \V;ir  wore 


Csll  loans.  Can 
Do.,  elsewhere. 
Dep.  re  circ.  .  .  . 


9.766.562 

7,959.452 

847.000 


lolnl  quick .  395.932,938  451,696,229! 


irr.  loan.M.  Call.  219,947,386  211.774,851 
Do.,  elsewhere.  17,211,185  22.591.279 

9,891.846  8,206,841 

17. 110. 421  20.480,045 

t.837.801  2.937.550 

20,842,612  15.607.861 

2.384.236  2,475,053 

1.088,637  1.358.984 

14.203.007 
3,500,010 
510.378 


t.oniis  to  I 
Mini,  loans,  etc.. 
Non-curr.  loans  . 
t  ellers  of  Credit 
Misc.  I .  estate .  , 

MorluaKes  . 

Bank  premises.  .  . 
Controlled  cos..  .  . 
Other  assets  .  . . 


result  of  his  mature  '  ision  and  re- 
sourcefuInesB  lie  achieved  control  of 
far-rcaching  industrial  and  mineral 


said  to  I'liu  ,$.">0(i.uiiu  a  year.  Mr. 
O'Brien  was  a  Roman  Cailiolic.  'I'im 
otiter  fiftli  i)f  the  mine  was  owned 


interests  and  amassed  great  wealth.!  by  a  man  named  O'Brien,  a  Protcsl- 


t  otals 


...  704.480,453  745,650,744 
-LIABILITIES - 


But  he  started  his  career  in  a  con¬ 
struction  camp,  and  went  on  to  tlic 
'I'lnnnnn  !  railway  lines,  branclicd 

^’soi  630  i  niiuing,  large-.scalc  farm¬ 

ing,  manufacturing,  lumbering  and 
shipbuilding,  resulting  in  a  veritable 
industrial  empire. 


Ottawa. —  In  view  of  growing  ini- 
piirtancc  of  Canada  .s  shlp.vards  in 
the  war,  a.  new  "l•/,ar.'  .similiir  to 
those  appointed  over  steel,  machine 
tocil.s,  c'celric  jiower.  luis  i'cen 
named  to  assure  a  inaxiimim  iiiiliz- 
atidii  of  Canadliiii  shipbuilding  and 
repair  facilititvi,  in  uriicr  to  incci 
preesnt  and  jiolciitial  war  nccil'=. 
I'tic  new  official,  to  I'e  known  a.s 
ntrollcr  of  .Stiiji  Consiriictiou  and 
dci 
'  id 
Hip 

naval  construction  branch  of  the 
Department  of  .Munitions  and  Sup¬ 
ply. 

Mr.  Carsweil  i.s  to  tmniinuc  as  di- 
rcetor-gcucral  of  lii.s  dciiarl  iiiciit . 
Iiut  as  conlrolicr  now  .joins  Dip  j 
Warilnip  Indu.siries  (  oninil  Board, 
made  up  of  ollipr  control lors,  Mr.  I 
Carswell  lias  been  given  almosi  un¬ 
limited  powers  over  Canadian  shi|i- 
luiildiug,  witii  right  lo  fi,\  foes,  do- , 
trrniine  prioritic.“,  etc.  I 

In  addition  to  orders  jilaeed  last  | 
week  b,v  ilin  TJritii-li  government  for 
freighters,  Canadian  shipyard.s  re- 
eenily  lia'e  received  orders  for  10- 
nioip  small  warerafi  from  tlic  Can  j 
iidiaii  governiuenl. 

New  York  Seat  Sell.s  At 

Lowest  Price  41  Years 

Sale  .of  a  seat  ou  the  ,\ow  York 
Stock  Cxeliange  til  a  prn-i  of  $."3.(I00 
vva::  lowest  since  IShti,  wln  u  a  low  of 
$3!',5t'e  Wits  rceordeii. 

I'oi  eleven  years  eiidin-  "illi  ISl>$. 
jirieo  III  st'als  flueliiaied  pisi  aliove 
or  below  $30, OOP.  with  a  li.uli  of  $31.-  ; 
000  and  a  low  of  $ll,"ic  In  IS!iS. 
niiwarii  movement  Slavic  I  and  prices 
crossed  $3.'i,eo0  for  fir-  liiuo  since 
1S77.  Itigli  for  1S77  wa  -3!i.7.'iO  am! 
low  $11'. POO.  In  IS!i!i  lii.li  Wits  .$10,- 
OOO  and  low  $30, .300. 


1040 


1,11  5.030 
3  5  8.256 


802.0115 

62,400 


730.506 
12.83  I 


1038 

$ 

768.502 

71,325 

697,177 
f)  77— I 


the  beginning  of  I  ho  calendar  year,  I 
supplies  of  wool  and  wool  top.s  came  I 
forward  with  remarkable  regularity,  i 
The  report  adds  that  “unle»5s  (here  ! 
1.8  some  now  development ,  no  diffi-  ' 
cuK.v  is  oxperted  in  this  respect  dur-  ; 
ing  the  current  fiscal  year.” 

Dealing  with  the  problem  of  taxa-  j 
tion  the  president  said:— "Tax  legis¬ 
lation  gave  the  board  some  concern, 
principally  because  the  Excess  I’ro- 
fits  Tax  Act  was  so  recently  enacted  : 
tlial  no  authoritative  interpretation 
tlicrcof  eotild  bo  obtained  at  the  time  ■ 


the  Accounts  were  prepared.  Urovi- 
sion  for  income  and  excess  profits 
taxes,  payable  beginning  in  .lanuary 
next,  has  been  made  in  the  account.s, 
and  is  believed  to  lie  sufficient.  After 
tile  accounts  were  finished  the  De- 
jiartment  of  National  Revenue  issued 
an  explanatory  lirochurc.  which,  in 
vcr.v  large  part,  confirmed  the  cal¬ 
culations  made  to  arrive  at  the  fig¬ 
ure  of  $15.'). 000. 00  shown  in  the  ac¬ 
counts  under  tlio  licading  ‘provisiou 
for  federal  and  provincial  taxes’.” 

Every  Member  of  the  Family 
Can  Buy  War  Saving  Certi¬ 
ficates 


Notra  in  circ. .  .  , 
Dom.  Govt.  dep.. 
Prov.  Govt.  d-^p. . 


Non-I.Bea 

r.  dep. 

210,553.462 

Int.  Bear. 

dep.  .  . 

348.604,722 

Due  Can. 

Banks . 

941.200 

Due  I  or.  banks.  . 

8,880.419 

Letters  oi 

ciedit 

20,842.612 

Bills  paya 

bic  ... 

Dlvid-  pav 

«ble.  . . 

600.000 

Unpaid  di 

17,917 

(.  apital  paid  up. 

30.000.000 

Reserve  fund  .  .  . 

20.000.000 

Surplus 

785,004 

Totals 

704.480,453 

— As  of  Oct.  It  — 
1940  1939 

♦  1 
17,160,798  15,928.954 

28,766.583  50.990.218 

1  7,327.730  1  3,876.053 


Halifax— Sltorn  wool 
in  Nova  Scotia  tiiis  ycjii 
llio  lialf  million  mark 
aiy  report  sliows  -4 To.' 
taken,  compart'd  witli 
year.  The  yield  per 
.slightly  higlier  at  ■".*)  i" 


The  Financial  Times  reaches  a 
class  of  people  nho  are  Interested 
and  able  to  bay  investment  secnrl* 
ties. 


also  MILITARY  CLOTHS  1 
Officers'  Uniforms 
Khaki  and  Air  Force  Blue 

'9tn  tkt'  0  ®| 


ASK  YOUR  TAILOR  FOR  ROBINTFX 


ant  and  an  Grangeman.  'I'lio  two 
ojierators  were  known  a.s  tlic  "rapist 
and  I’rolcstant  O’Brioius”  and 

worked  in  liarnmny  until  O'Brien  i 
sold  liis  interest  lo  U'Bricii  for  I 
$900,000.  ! 

Among  other  mining  tuoperiics 

Mr.  O'Brien  was  a  contemporary  j  acquired  ivy  Mr.  O'Brien  were  .Miller* 
of  Sir  William  Mackenzie  and  Sir |  Lake-O’Brieu  and  Millerotte  mines! 

Donald  Mann  and  served  them  as  a  I  in  Nortlicrn  Ontario,  the  Alissoiii  i  ; 
railway  contractor,  lie  was  a  pio- j  t’obalt  Uomiiany  at  1 'rcdcriektown, 

neer  in  the  development  of  the  Go- 1  .Mi-ss.,  gold  prospects  in  the  Giidilliie  |  l.'ai't’d  with  5.  t  iioum 
bait  mining  area  in  Northern  On-  area  of  Quebec;  a  eo;il  mine  at  Vcl- 1 

tarlo.  He  was  appointed  to  the  i  lowliead.  Alta.,  felspar  deposits  near  j  —  -  - 

Senate  by  Sir.  Robert  Borden  during!  Buckinglium,  Que.,  a  part  interest  in  , 
the  Great  War  and  served  until  1925  j  a  nickel  mine  at  Sudimry.  grnpltitc 
when  be  resigned  to  make  a  place !  m,ine<5  in  Hastings  County,  Ont..  a 
for  the  late  Hon.  Charles  Murphy, I  gold  mine  iu  Nova  Scotia  and  a  eop- 
who  relinquished  a  post  in  tlie  j  per  mine  in  Mexico. 

Cabinet.  |  In  order  to  market  his  silver  to 

When  professional  Iiockey  was  in  |  better  advantage  .Mr.  O'Brien  built 
its  infancy  Mr.  O’Brien  was  a  strong  I  the  Deloro  smelting  and  refining 
supporter  of  the  game.  Associated  j  company's  plant  near  Belleville, 
with  the  late  Thomas  A.  Low,  one- 1  Ont.,  and  there  smelted  his  own 

silver  and  that  of  other  Ontario  pro¬ 
ducers.  I.ater  he  branched  into 
manufacturing  and  power  develop¬ 
ments  in  and  around  Renfrew.  He 
established  tlie  Renfrew  Machinery 
Company  to  make  cream  separators 
and  otlier  farm  and  dairy  machinery, 
the  Renfrew  Woollen  .Mills  and  Ren- 


produclion 
pproacliod  : 
'  prclimin-  : 
■ip  pounds  I 
t.OOO  la.st 
li  f'co  wa.s  i 
Ills,  (eoin-: 
k.st  year) .  ' 


time  Minister  of  Trade  and  Com- ! 
merce,  and  the  late  James  Barnet, 
he  assembled  a  powerful  team  of 
hocke.v  stars  to  represent  Renfrew',  | 
known  as  the  Renfrew  Millionaires,  j 
Born  in  Nova  Scrotia  and  starting  I 
work  in  a  railway  construction  camp  I 
at  the  age  of  12,  Mr.  O'Brien,  at  the  I 


age  of  25,  took  his  first  big  .fob  on  i  frew  Wood  Products. 
hl«  own  account  when  in  partner- 1  These  planks  used  power  from  the 
ship  with  William  Chisholm  he  un- |  Calabogie  Pow  er  Company  which  Mr. 
dertook  to  build  part  of  the  north  O’Brien  established  to  operate  power 
■shore  Canadian  Pacific  line  botwen  I  plants  on  tlie  .Madavvaska  River.! 

Montreal  and  Ottawa.  Other  big ;  The  M.idawaska  plant  along  with 
railway  contracts  followed  in  many  j  power  rights  on  tlie  river  was  sold  ' 

parts  of  Canada.  As  Canada’s  rail-  [  to  the  Ontario  Hydro-Electric  Power 

vvay-hullding  age  drew  to  a  close  |  Commission  in  192...  During  llie| 

Mr.  O'Brien  turned  his  accumulated  |  Great  War  the  O'Brien  industries  in!  SAMUEI.  BRONI’\'\N.  presi- j 

capital  and  ability  to  other  fields,  j  the  Ottawa  Valley  were  heavily  en-  dent  of  Distillers  ('orpniaiion-Boa- : 
He  acquired  more  than  1,000  square  j  gaged  in  manufacturing  munitions:  grams  Ltd.,  who  told  sliari  lioldors  at  | 

miles  of  virgin  timber  in  Quebec  I  and  war  supplies.  Mr.  O’Brien  e.s- 1  the  annual  general  inrciiag  of  thei 

near  the  Transcontinental  Railway,  tablished  the  first- ■  nitro-celluloid  I  company  of  Its  strong  pi'.-aiou  in  tlic 
AiS  one  of  the  government's  com- 1  plant  in  the  British  Empire.  |  industry,  > 


STATEMENT  AS  AT  31st  OCTOBER,  1940 

ASSETS 

Cash  on  hand  and  due  Irom  Banks  and  Bankers . $  98,174,634.12 

Notes  of  and  Cheques  on  other  Banks .  20,947,205.12 

Government  and  other  Public  Securities . {  noi  •ic««dii.a  S  238,878,844.46 

Other  Bonds  and  Stocks . \  v^iuo  f  19,359,239.73 

Call  and  Short  Loans  .  17,726,015.27 

Deposit  in  Circulation  Fund,  held  by  Dominion  Government  847,000.00 

/  bO.bJ  pel  cent  ol  Total  Liabilities  \ 

'  lo  the  Public  .  . 


Total  Quick  Assets  I  r:tL.°pubUc  ““‘’■“‘‘"  I . . $395,932,938.70 

Loons  Oncl  Discounts  (  Altei  luIl  pfovifioa  lot  bad  and  doubtful  deble  }  ,  .  ,  ,  260,018, @41 .59 

Acceptances  and  Letters  of  Credit  for  Customers  (s«. below).  20,842,612.93 

Bank  Premises .  14,203,007.83 

Other  Assets . .  '  7,483,252.27 

Total  Assets .  $764,4^’^3r32 

LIABILITIES 

Notes  in  Circulation .  $  17,160,798.69 

Deposits .  615,074,119.77 

Acceptances  and  Letters  of  Credit  (seeobore) .  20,842,612.93 

Total  Liabilities  to  the  Public. . . .  ^53,077,531.39 

Capital  Paid  Up .  30,000,000.00 

Reserve  Fund .  20,000,000.00 

Dividends  declared  and  unpaid .  617,917.32 

Balance  of  Profit  as  per  Profit  and  Loss  Account .  785,004.61 

Total  Liabilities . .  $704,480,453.32 


S.  H.  LOGAN,  President 


E.  ARSCOTT,  r 


Mana 


G 
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ALL-TIME  RECORD 
FOR  PRODUCTION 
OF  B.C.  FORESTS 

Value  For  Year  May  Reach  A 
Total  of  A  Hundred 
Million 


BENEFITS  FROM  WAR 

Blockade  Cut  Off  Sh'pments 
From  Europe  —  Improved 
Methods  For  Protection  and 
Reforestation  Are  Urged 


(t  uutinucil  fi  >111 

Action  Urged  On  The  | 

Rowell-SiroU  Report  I 

Ihc  part  vbk’li  (lie  banks  are 
pla>in8  111  (iiiaueing  cxpuudiDg  war 
activities  ami  pcncral  business  is 
indicated  by  substanllul  increases  in 
'cuircnt  loans:  ilm  phase  of  ilie 
'  banking  year  naiurully  received  spe¬ 
cial  attention  In  tbe  addresses  at  tlie 
I  first  annual  lueetiug— that  of  the 
Imperial  Bank.  But  evcj  more  itn- 
I  poriutit  in  the  address  of  Bresidem 
A.  E.  Phipps  was  his  references  to 
public  financing  to  take  care  of  the 
e.xpendltures  of  the  Dominion  gov- 
ernnient  for  war  purposes  in  par- 
;  tieular.  Ottawa's  expetiditure  of 
J  $142,000.0u0  for  fne  first  si.\  months 
of  the  present  fiscal  year,  to  Sep- 
;  teuiber  the  GOth.  compared  with 
$l'r)r).000.000  in  1030,  and  covered  war 
j  appropriations  in  the  half  year  of 
lino  of  1230  000.000,  with  the  pros¬ 
pect  that  the  amount  for  tne  full 
year  will  reach  1940.000,000.  These 


Special  Correspondence 

^  ancouver.  —  British  t'oluiubia's 
forest  industries  will  reach  an  all- 
time  record  iti  value  of  production 
this  year — i>ossibly  SU'ihOOO.uOO.  ac- 
(ording  to  estimates  of  the  provincial 
go\ernmcnt.  The  log  scale  was  the 
hi.gliest  ever  in  1030  -  3,:i.'i.'».000.000 

feet,  and  at  the  end  of  last  Septem¬ 
ber  the  1040  scale  was  already  in 
excess  of  the  total  for  the  same  date 
ill  1030  by  2 18.000. OoO  feet,  so  the 
total  lO  lt)  scale  will  almost  certainly  j  expenditures  were  being  taken  care 


WO.OOO.  the  full  amount  of  x^hich 
kill  he  spent  lu  Canada. 

'Var  Activitic*  Boost 
Building  Permits 

I'iie  ^aiue  of  building  pernnt*-  is- 
tued  by  lt)t)  municipalities  in  tie- 
lober  WHS  $12,134,271  comiiared  w  Ith 
•.he  revised  total  for  ilie  prckiousj 
uonth  I'f  $10,108,203  wlueh  eover-. 
td  the  returns  made  1'.'  101  muni-, 
.'ipalitics.  Keports  were  received 
trom  all  of  tlic  58  origitial  tnunici-  : 
.tallties  fortncriy  included  in  this  ' 
.iurvey  with  a  total  value  of  per- 
Jiits  at  $8.41)0.4  40  compared  with  j 
ft), 478. 010  in  .'-Jeptemltor  and  $3.-  | 
62.3. 00()  in  Oci''''‘er  tiii'o. 


potatoes,  livestock,  fresh  meats,  raw- 
silk  and  hides  declined, 

I'ollowlng  the  rise  of  the  preced¬ 
ing  week,  industrial  ruab'rial  prices 
reacted,  and  the  Bureau's  index,  on 
Itm  base  .August  1030— -100.  fell  from 
123.6  to  123.2.  No  changes  occurred 
iti  the  stable  price  scries,  which  re¬ 
mained  at  118.0.  hut  the  aensilive 
price  scries,  including  manufarttir- 
itig  and  food  materials,  decreased 
from  127.6  to  126.0.  Manufactnriug 
materials  reduced  from  12. >.8  to 

123.3.  us  raw  nibher-  raw  siik  and 
tin  ingots  moved  lower,  Waile  food; 
materials  dropped  from  132.1  to 

130.3.  due  to  reductions 
atid  hogs. 


BIG  REDUCTIONS 
IN  OIL  DIVIDENDS 
OUTWEIGH  GAINS 


.  p'ff 


w  heal 


(Coutiiuied  from  Page  1) 
$26,371,503.  Ihe  small  im-rcase  of 
$702,622  or  ."Cr  again  docs  not  reflect 
the  situation  ftill.',  as  neither  the 
omission  by  Palconbridgo  iinr  tlic 
cut  at  Nike  Shore  can  bo  considered 
typical  of  the  current  position  of  the 
.Mining  liuliisiry.  Vet.  those  two  fac¬ 
tors  together  with  a  lower  homis  at 
Smellers  lalthough  the  year's  total 
/-•Cl  Dll  "  higherl  almost  offset  the 

Lower  B.C.  Salinon  Peck  |  wide  expansion  in  the  industry's  divi¬ 
dend  payments. 

The  more  Important  mine  pay 


tOiiilatt  I’ht 
lO'llitu  ( .  , 

<  an  lluH 

•  an  ( ’rmnnt,  firrt  , 

• 'an.-( -yi-lr  A:  Mai.  prnf 

•  an.  I  'om  Sugar 
I'ar.  t-'oiinitrirs  AC.  .  . 

I'n..  11" . 

I  an  Mailing . 

I o.xira  . 

•  an.  V  Inrgara 

I'an.  VVirf  ,S1-  l'‘atilp  A" 


U  " 


More  Sockeye  Offsets 


Official  report  of  the  salmon  pad 


of  British  I'olnmbia  for  the  seasou  jnpuif,  jn  Dccemher  will  be  made  by 
up  to  October  19  shows  total  prodiio-  sinieltcrs.  Uulolo,  Beattie,  Coniaurum. 


The  total  value  of  permits  i.s*jU0d  tion  of  1.316.278  cases,  compared  with  .Maliirtic. 


he  more  than  3.300.(i(m.0()u  feet  this 
year,  with  increases  in  all  divisions 
of  production.  The  only  comparable 
years  in  the  past  were  1928  and  192'J 
when  forest  production  was  valued 
Jit  more  thiin  $!i0.i,iiii',0t)0.  In  the  de¬ 
pression  year  of  1932  value  was 
down  lu  .$33,00ii.iii'i0.  There  has  been 
a  steady  increase  since  then. 

In  pre-war  years  British  I'olumhia 
.supplies  abotit  25'’;-  of  the  United 
Kingdom's  softwood  requirements, 
most  of  the  balance  being  from  Kns- 
siii  and  the  Scandinavian  countries. 
The  blockade  and  other  war  condi¬ 
tions  eliminated  tltc  latter  .sources, 
so  most  of  the  load  has  fallen  on 
t  anada.  Britisli  i'olnmbia  has  main- 
tjiined  its  exports  to  the  United  King¬ 
dom  and  this  year  will  actually  in¬ 
crease  them,  (ics|)ite  growing  short- 
;tae  of  labor  and  the  dislocation  of 
slopping-. 

I'orest  ITndiiction  Uealth 

In  addressing  the  forest  commit¬ 
tee  of  the  Briii.sli  Uolumbia  legis¬ 
lature  at  its  current  uiossioii,  U. 
Orchtird.  assistant  chief  forester, 
pointed  out  that  the  income  from 
the  forest  indui.tric.s  wa.s  not  to  be 
nicasiired  by  the  ?3."90,0Ci|)  of  direct 
forest  revenue  to  the  government, 
Imt  by  the  jilhu.oiiu.Oiiu  expected 
value  of  production. 

".More  than  otic-third  of  our  total 
currently  produced  wealth  and  pro- 
vinr-ial  revenue  are  traceable  to  the 
fore.'t,  and  it  is  this  one-third  of 
all  income  tiiat  we  face  the  ri.ipou- 
sihility  fur  protecting. 

"Protection  of  this  income  ns  a  , 
matter  of  sylviculture  and  protec¬ 
tion.  If  nature  i.-=  given  a  chance 
oitr  fore.si  lands  vvill  ordinarily  re¬ 
generate  satn^factorily.  Nature  has  ' 
not  been  given  a  chance  in  past 
year?,  as  vvitnc.Hs  more  than  Si'O,- 
t'9'i  a>.’rcs  of  denuded  lands  in  oui 
luo.si  valuable  .south  coast  region, 
plu.s  an  additional  P'.OOO.UuO  acre.-, 
in  the  remainder  of  the  province. 

"These  acres  have  been  denuded 
ly-  logging,  fire  i>r  ti  combination 
I'f  botii.  It  should  be  stated,  iii  aU 
.iu.slice  to  the  industry,  tliat  logging 
methods  have  been  dictated  in  large 
noasure  by  world  iiiarkci  condi- 
i.oms.  We  arc  studying  possible  im¬ 
provement  in  logging  niethod.s  with 
a  View  to  si'ciiring  natural  regener- 
;U!on  ami  arc  cnjoyinc  the,  lo-op- 
i.ation  of  .some  of  the  larger  oper- 


of  by  borrowing  and  taxation  and 
at  a  later  stage  of  his  address  Mr. 
Phipps  urged  the  "enormous  im¬ 
portance”  of  favorable  action  on  the 
’  Rowell-Sirois  report,  to  be  de.iit 
with  at  the  conference  of  preinicn 
called  for  Ottawa  next  January 
i  The.  adoption  of  the  recommenda¬ 
tions  would  involve  a  new  setup  In 
the  financial  relations  of  the  Domin¬ 
ion,  the  provinces  and  the  munici¬ 
palities.  with  the  Dominion  assum 
ing  debts  for  the  provinces — with  ; 
modified  arrangement  in  the  case  of 
j  Quebec.  Broadly,  the  Dominion 
I  would  assume  the  whole  burden  of 
unemployment  relief,  while  the 
provinces  would  give  up  the  income 
tax.  corporations  tax  and  succession 
duties.  The  situation  would  be  bal¬ 
anced  by  a  national  adjustment 
grant  and  by  emergency  grants  as 
might  bo  required. 

It  WHS  pointed  out  by  Mr.  Phipp.^ 
that  any  further  borrowing  by  the 
provinces  following  adoption  of  the 
report  would  be  on  the  credit  of  the 
Domiuiou.  the  same  as  existing  bor¬ 
rowings,  but  if  the  borrowing  vva.^ 
made  without  the  approval  of  the 
Dominion  it  would  bo  on  the  credit 
of  the  provinces  alone.  On  tills  par¬ 
ticular  point  the  importance  of  early 
action  is  being  urged,  because,  in 
the  public  mind,  it  involves  the 
credit  standing  of  the  provinces  in 
relation  to  such  bond  is.'ues  as  may 
be  offered  on  the  investment  market 


by  ail  inunicipalitics  during  the  le 
nioiilhs  ended  Oelober  was  $93,- 
877,588.  The  value  for  the  38  luu- 
nicipa lilies  for  the  sanio  period  was 
$66,268,702  compared  with  .?49,339,- 
913  in  the  same  period  of  1939. 

During  October  new  construction 
of  all  types  flccountcd  for  78. 1  per 
cent  of  the  total  value,  while  the 
percentage  of  new  ro-idcntial  con¬ 
struction  was  42.1 


Bank  Debits  Sharply 
Incre£ued  in  October 

The  amount  of  ohciiues  cashed  in 
the  32  principtil  cities  of  Canada 
was  sharply  higher  in  October,  ag- 
gregatin.g  $3,526,624,710  compared 
with  2,571,233,762  in  September  and 
and  $2,898,915,767  in  October  1939. 
The  cumulative  total  for  the  ten 
months  ending  October  was  $28.- 
179.804.69"  In  comparison  with  $25.- 
630.139.255  in  the  corresponding  pe¬ 
riod  of  1939.  a  gain  of  almost  10 
per  cent. 

DebiUs  in  October  were  as  fol¬ 
lows  by  economic  areas,  with  1939 
ft''ures  in  brackets;  .Maritime  Pro¬ 
vinces  $77,319,310  (.868.752.492); 

Quebec  $917,710,762  ($774,444,900); 

Ontario  $1,716,283,480  ($1,151,563.- 

124);  Prairie  Provinces  $612,116.- 
056  ($727,662,186);  Briti-sh  Colum¬ 
bia  $203,195,102  ($176,493,064). 


IlHlIiior.  Hnlliiiger, 
Hudson  Bay.  International  .Nickel. 
I.ako  Shore.  Mncas.sa,  .McIntyre,  .Mc- 
I.eod  t  ockslitilt,  .Noranda.  Pamoiir 
and  Sylvanitc.  There  vvill  be  fifteen 
companies,  vv  hcise  names  appear  In 
the  Deceniber  dividend  list  for  the 
first  lime. 

Ten  luiblic  utilitic.s  will  pay  a  total 
of  $860,963  or  l.Src  The  large.st 
item  this  month  Is  iJatineau  Power, 
i  while  Power  Corporiitloti  Common 

— -  ’  has  omitted  :i  payment  for  December. 

Ottawa. — Production  of  13  aircraft,  reducing  the  month’s  utility  total  by 
factories  across  Canada  during  1939 !  $133,899, 


1.420.515  cases  at  the  same  date  last 
year. 

This  decrease  is  partially  offset  b,' 
the  much  lar.acr  pack  of  socke.vo.  the 
highest  grade,  the  total  of  which  i.s , 
359,474  cases,  as  against  263.698  last  . 
year.  ’ 

Big  1939  Rise  in  Output 
Of  Aircraft  in  Dominion 


gen- 

the 

and 


Upward  Trend  ^'ontinues 
For  Wholesale  Prices 

Advances  offset  declines  in 
eral  comodity  prices  during 
week  ending  November  22nd, 
the  Dominion  Bureau  of  Statis¬ 
tics'  index,  on  the  base  1926 — 100. 
continued  at  84.0.  Ili.trher  quotations 
ruled  In  vegetable  products,  animal 
products  and  wood,  but  price 
changes  in  the  remaining  five  major 
roups  were  of  too  little  conse-l 
(uence  to  noticeably  affect  their  in 
dexes.  .-Among  those  commodities  to 


Increased  in  value  by  $3,711,365  over 
the  figures  for  1938,  the  Dominion 
Bureau  of  Statistics  reports.  T’ro- 
duclion  in  1939  wa.s  valued  at  $12.- 
638.471)  compared  with  $6,927,105  the 
previous  yeai. 

Production  figures  included  the 
value  of  252  completed  aircraft  man¬ 
ufactured  last  year.  The  completed 
aircraft  were  worth  $4,177,553. 

Imports  of  airplanes  and  parts,  with 
exception  of  engines,  were  valued 
at  $5,550,320  during  1939  t'he  report 
added,  and  exports  $439,359.  Im¬ 
ports  of  airplane  engines  and  engine 
parts  were  worth  $2,192,767. 

Wheat  Marketings  Are  | 

Far  Below  Last  Year 


Ottawa  “  Wheat  receipts  in  the 
Prairie  Provinces  during  the  week 
ended  November  22  totalled  0,419.158 
bushels  compared  with  7,519.704  in 
the  previous  w'eek  and  9,413.194  in 
the  same  week  last  year.  Receipts 
were  as  follows  by  provinces  with 
1939  totals  in  brackets:  Manitoba  1,- 
042,357  (383,509  bushels;  Saskatche¬ 
wan  4,681.521  (4,225.213);  Alberta  3,- 
695.280  (4,809.472). 

Marketings  during  tbe  sixteen 
weeks  ending  November  22  aggregat¬ 
ed  233.241,277  bushels  as  against 
341,408.969  in  the  corresponding  per- 
.|  iud  of  the  previous  crop  year.  Totals 
follow  by  provinces:  Manitoba  32.- 
niove  iiigher  were  flour  and  milled  |  5*^*^*^'^*^  (48.4^47.181)  bushels;  Saskat- 
product^.  vegetable  oils,  riiiik,  but-i<'hcwan  129,548,479  ( 194, OH, 9«j) ;  AI- 


Seveu  Trusts  and  Ranks  arc  sched¬ 
uled  to  pay  out.  $1,787,501*  or  2.9'';-. 
the  Bank  of  Montreal  and  the  Royal 
Bank  being  the  largest  items  in  ihi.s 
group. 

There  were  a  largo  number  of  im¬ 
portant  changes.  Bonus  reductions 
were  reported  by  Aluminium.  Asbes¬ 
tos.  Associated  Breweries,  Can.  L»om. 
Sugar  (omitted).  Canadian  Indus¬ 
tries.  Gatineau,  Imperial  Oil.  Cana¬ 
dian  Celauesc,  I^crron  Gold  and 
Smelters. 

Reduced  regulars  aro  shown  by 
Vinegar,  Granby,  Int.  Pete.  l/ake 
Shore  and  Montreal  Loan,  in  addi¬ 
tion  to  other  reductions,  omissions, 
etc. 

Higher  regular  payments  aro  re¬ 
ported  by  Beattie,  Can.  Wire  “B”. 
Montreal  Cottons,  Ru.sscl  Ind.  and 
Macassa.  Dividend.s  rc.sumed  or  in¬ 
itiated  during  the  current  year  and 
having  an  effect  on  the  December 
list  are  Anglo-Hurouian,  Broulan. 
Canadian  Foundries  "A**  &.  “B”. 

Chestervillc.  Fast  .Malartio,  T^kc  of 
the  Woods.  Ottawa  Electric.  Pressed 
Metals.  St.  Lawrence  Paper,  and  a 
largo  number  of  mining  issues.  A 
tabular  compilation  of  ili\idcnds 
scheduled  for  December  follows;  — 
l>ereinbcr  Dtrldrud 


I  'o.,  pti  f 
I’rtn  ( 'riant 
I  «•..  rAfa  . 

1  u..  pref,  .  , 

Cdn.  InfhiptriM 
I  .1.  .  . 

I'Hri.  h<\.  Invpft.  Trui.l 
Cdri.  MaUrtir  Kiild 
’(Vln.  It'gcr^otl  Hand, 
rdn.  Tube  &  Sterl  prrf.  < 
•Cdn.  WeM  Nall.  lias.. . . 

1  n  ,  orrf  . 

•(’dn  Wlnerlpd  . 

Capital  Wire,  prrf  . 

ChrhUrville  Lardrr.  .  . 
Conf.  Amusemnni!!,  pref 

Coniaurum  CJold  . 

1  o.,  extra  . 

Conioi.  I  ivern.  ^«»^p.,p^e^ 
Cop;  ol.  M.  A-  Fmrlt 


Ntra 


Crown  'IViJ*!!  . 

(’rown  Fellcibai’h  pref 
Cror-)*  Nest  T’a«?  <*oal  . 

I  a\  id  A-  Kreres . 

*l  i.«!*T  Steel  . 

*I  istillers  t'nrp  . 

1  orr.  .^nglo,  pref  ... 

I  «>m.  Voundries,  |*rrf  . 

I  Si’oitish,  pref  .... 

b  ast  Malartic . 

Eler,.rMUix  . 

Knj'iiih  Fl-'etric  “A”.  . . 

FarnouN  Flayers . 

Fanny  Farmer . 

l)n..  extra  . 

Ford  Motor  “A** . 

Co.,  . 

Frariroeur  Ctild  ,  . 

Catineau  Power  . 

CnId  pelt  Mining . 

liranby  Cons . 

(Iri.werp  W  i'lc .  . 

Mallnor  liold  . 

ITainilton  I  .  Tbeau.pref.  1 

Hard  Fork  . 

Hipf  e&  I  auuh . 

IfolIirRer  . 

I’o.  extra  . 

•  I  rrjjular  . 

•  1-  0.,  extra . . 

Ifowey  Gold  . 

Iludton  Fay  M.  &  S.  . . 

Imperial  Oil . « 

Imperial  Tj.I  areo  ... 

•Industrial  Acceptance  . . 

•  I  v.  pref  . 

•Intercity  Baking  . 

•Intern.  Coal  &  Coke.  ... 
•Intern.  Mining . 

Intern.  Nickel . 

•Intern.  Paint,  pref . 

Intern.  Petroleum^  •• 
Ifflatxl  Mountain  Gold.  . 

Kerr  Lake . . . 

Kerr  .Addison  . 

Lake  M'.cre  Gold  .  . 

Lake  of  the  Wi*e<le.  pref 
I  o.  common  ...... 

I  aura  Secord  . . 

T/itile  I  one  La<*  . 

Loblaw  ".A" . 

I'f,.  extra  . 


n*’ 


1  o..  c  xira  . 

*M  I  oettjt  pref  . 

I.ruiriai  a  Land . 

Macassa  Mires . 

I:o..  e.xtra  . 

Mad^e^  K  1.  .  . 

MacKinnon  Steel  pref 

Magnet  H.  L . 

Mc'rtyre  Pore 
McKen.  ie  K.  1.  ... 

M'd/fod  Corkshuit. . . 

Mt  Ichers.  i»ref . 

’Monarch  Hay  .... 
^Ionlr^  al  Cottons  ... 


cheese  hdiI  egga.  while  gfains,  |  bcrlH  71.391,808  (96,406.863) 


IJie  l  ire 

jifoieii  ion 


.'leiiuo 


i.i  iiKiiier  in 
.  ii.cli  we  are  largely  le.spon.siljle 
i.Ui'seives.  Wlierc  we  fail  in  oiir 
[iroteition  ainJ  in  tlie  natural  re¬ 
generation  vve  .seek,  iiianting  will 
lunstitnte  a  iiariitil  remedy. 

"In  Ifii'.S  we  estahlislied  a  .small 
<  .\|K'rimental  nur.sery  on  some  city 
lots  loaned  to  u.-j  by  ilie  municifial- 
iiv  of  .'-^atiiiich.  About  tiie  .-uiue 
time  We  o.-tablisbed  ii  tree  nursery 
at  the  Green  'I'imlier.s  <jn  tlie  Paci- 
lic  lligliway  .south  of  .New  West¬ 
minster.  I'oi'  ten  years  we  were 
ocinpied  in  clearing  the  new  sue. 
in.- 1  tilling'  iiMiirovemeins,  studvina| 
iiielhijd.-,  ami  tqniinnent.  and  i;ir- 
i.ving  on  a  limit'd  progi'am  of  t.\- 
Ijcriniental  plamiiigs. 

"In  1938.  our  f  xiicrimcnt.s  hav- , 
ing  rcachC'l  a  iioiiii  wliere  v\econ!d| 
ai)|)ly  tile  teclini'iue  ti.i  praetical  re- 1 
foi  e.'-tatiiji!,  \\c  i -labli.-Iied  another 
nursery  in  tin-  (  anipholl  River  area' 
on  \'aneoiiver  I.-land,  and  .steij.s 
well  takfii  to  im-reaso  iirodnction 
liom  i\Mi  to  IL'.nmi.oOn  iree.s  a  yeai'. 

"Iieiitided  or  iiartially  .-tiK-ked  land 
iia.-  accumulaied  liere  oii  tlie  eoa.st 
ai  tile  rale  of  about  23,i>oii  a>'res  ti 
Via;-.  Improved  .sla.Mi  disposal, 

.- mi::  falline  and  changi  ii  'oagina  I 
a.iih'id;)  slionld  rediiei;  tlii.s  liv 
i.aif. 

Prog'ress  in  Keforestnlioii 

"luehe  niillioii  t  ree.s  a  .'car  will, 
iiiaiii  ili<'  101101111111^  half,  eo  that 
w<  liiqn  to  elieek  ally  aeeielion  in 
I'li.-  v.a.'te  land  in  tlic  south  eoa.st 
ri'i-'ion  The  1 2,')Oii,OOn-Lfees  oh- 
jeeiAi.  vill  I'C  attained  in  the] 

.' I'l'iiia  '.'f  191.’  ami  I  an  he  easily' 
iiiaiutaine'I  ihercafti  r 
"AU  iliis  i.  eni'ouraging  progress 
lowarda  a  stabilised  and  perpeuat- 
ed  torest  income,  hut  it  inui.l  be  re¬ 
cognized  that  It  will  bo  extremely 
lioor  economy  to  plant  IG.OOt'  acres 
of  tvvo->c.'jr-old  trees  in  rhi.s  south 
•  oast  region  each  jear  and  at  the 
same  time  permit  an  equal  amount 
of  older  young  growth  to  burn. 
Our  average  annual  losses  in  'oung 
growth  in  this  region  during  the 
pa.si  ten  years  has  been  7.84Sarre.s. 

H  we  are  going  to  plant  we  must 

protect. 

Each  year  since  1924,  according 
to  .Mr.  Orchard,  there  h.a.s  been  an 
average  deficit  of  $156,000  in  Brit- 
i.sh  Colnnibia's  forest  proteciion 
fund.  One  dollar  spent  in  prepar¬ 
ing'  to  iiicel  the  forest  fire  situa¬ 
tion  is  worth  at  least  two  dollans 
in  emergency  work  after  the  fires 
have  .started,  he  said. 

K.  < Manning,  rhief  forester. 


Economic  Index  Up 
For  Week  and  Year 

I'hc  index  of  the  Dominion  Bu¬ 
reau  of  Statistics,  based  upon  six 
economic  factors,  ro.se  from  102.1  in 
the  preceding  week  to  103.3  in  the 
week  ending  .Nov.  16th.  gain  of  1.2 
per  cent.  The  standing  one  year 
ago  was  101.7,  an  increase  of  1.5 
per  cent  having  been  indicated. 

The  railway  traffic  movement  re¬ 
corded  minor  decline,  recessions 
'  having  been  shown  in  both  ihe 
I  eastern  and  western  divisions.  The 
general  index  of  carloadings  reced¬ 
ed  one  point  to  81.8.  Total  load¬ 
ings  during  the  first  48  weeks 
of  the  year  were  2.471.500  cars 
agaimst  2.253,000  in  the  same  per¬ 
iod  of  1939,  representing  an  in¬ 
crease  of  218,000  cars. 

Wholesale  prices  strengthened 
further  in  the  week  of  November 
15.  the  general  index  rising  from 
83.7  to  84.0.  The  general  trend  lias 
been  moderately  upward  .since  June 
and  the  index  recently  stood  at 
higher  position  than  at  any  other 
time  since  the  early  months  of 
1938.  Sensitive  commodity  price.' 
advanced,  increases  having  been 
sliovvn  both  in  manufacturing  mate¬ 
rials  and  foixiiMuffs. 

Bond  iiricc.s  were  moderately 
.strong  during  the  .second  week  of 
November  and  the  level  was  higher 
than  at  any  other  lime  since  Sep¬ 
tember  last  year.  Common  stock 
prices  recorded  an  advance,  the  in¬ 
dex  ri.sing  from  81.7  to  82.9.  The 
decline  from  the  same  week  of  1939 
was  19.4  per  cent.  The  amount  of 
cheques  cleared  through  bank 
liranelie.s  in  thirty-two  centres  wu.s 
much  greater,  an  adju.sted  ind‘'.\ 
.sliowing  a  in.'^c  from  78.2  to  85.3. 
Speculiitive  trading  was  at  an  even 
lower  iiosition  than  in  the  preced¬ 
ing  week. 
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P/rik  Uebjt* — 5eplembfr .  ty.5  ?  t, 2  16.000 

I  .  2«. 653, 180.000 


Total  since  Jan 
Chartered  Banks  at  .September  30 

Demand  Deposits  . 

Savinps  Deposits  -  - . 

Current  Loans  ,  .  . 

EXTERNAL  TRADE— D  B  .S. 


Industrial  Activity 
Increases  Momentum 

The  chief  impetus  to  trade  and 
commerce  £till  comes  from  the  ab- 
nornia'.  activity  generated  by  war 
orders — an  activity  of  swiftly  in- 
crea.sing  rnomentuni,  says  the  Bank 
of  Montreal,  in  a  brief  summary  of 
information  received  from  its 
branches  throughout  Canada  and 
.Newfoundland  and  from  its  offices 
in  Great  Britain  and  the  United 
States.  In  October,  industrial  ac¬ 
tivity  reached  lbs  highest  peak  in 
Canadian  history,  it  being  estimat¬ 
ed  that  95%  of  the  available  capa¬ 
city  of  industrial  plants  was  then 
being  utilized  while  many  were  be¬ 
ing  enlarged  and  new  plants  were 
in  process  of  construction.  Accord¬ 
ing  to  a  statement  made  by  the 
Prime  .Minister  in  the  House  of 
I'ornmons  on  Nov.  12,  there  had 
been  awarded  up  to  Nov.  4,  on  be¬ 
half  of  the  Canadian  Government, 
war  contracts  involving  an  expen¬ 
diture  of  $443.000,f30,  of  which 
amount  87%  will  be  spent  in  Can¬ 
ada,  and  contracts  for  the  British 
Government  with  a  value  of  $134,- 


Ir;ipor»8 — Sev<;n  Minthji  .  . 

Lxport!*  —  S^vrn  Months  .  . 

I  avorable  Balance  -Seven  Nionths  .  . 

Import!* — August  . 

Domestic  l.xports — August  . 

F'avurable  Balance  . 

Doin.  Exports — Nine  Months  . 

loldl  |rnports--Nme  Months  . 

Favorable  Balance  . 

Fxports  in  October  . 

BUSINESS  STATISTICS--^  MONTHS— D.B. S. 
General  Economic  Situation  — 

Index  ol  Physical  \  olutne  of  Business 
1926— lOU 

Index  of  Industrial  Production 

1926—100 

Wholesale  Prices  . 1926—100 

Production  and  General  Business — 

Mineral  Production  .  1926 — tOO 

Gold  Receipts  . TineOzs. 

Silver  Shipments  . Fine  Ozs. 

Coal  Production  . Tons 

Manufacturing  Production  ..1926—100 

Flour  Production  (8  mo&.)  . Bbls 

.Sugar  Manufactured  . Lbs. 

Cattle  Slaughterings  . No. 

Hog  Slaughtering.s  . No. 

(igarettes  released  . No. 

(  igars  released  . No. 

Leather  Boots  and  Shoe»  (8  ni.)  Pr.s. 

Rf'iw  Cotton  Consumption  . Lbs. 

Paper  and  Lumber — 

Newsprint  f’roduclion  . Tons 

Exports  of  Planks  and  Boards. M.  ft. 

1  ron  and  Steel 

.Steel  Ingot  l^roductjon  ...Fong  Tons 

Pig  Iron  PioHuction  . Long  Tons 

Automobile  and  Allied  Industries  — 

Automobile  Pioduction  . No. 

f’elroleuni  Imports  . ...Cals. 

Crude  Rubber  Imports . Lbs. 

Construction  — 

Contracts  Awarded  . ^ 

Building  Permits  . . S 

Electric  Power  Prod . 000  K.W.H. 

Oct(^er  Comparisons:  — 

.Su*ar  manulactuied  . t -b 

Cheese,  factory  production.. 

Butter,  creamery  production. 

(.otton  consumption  . 

Automobile  production  . No, 

Newsprint  production  .  . Ton 

Planks  and  boards  exported.. 

Shingles  exported  .... 

(  a rloadin gs  . "No. 

Canned  salmon  exports  . Gw». 

Contracts  awarded  . % 

Steel  Output  .  . . Tonr. 

Steel  Output — Ten  Months  . 

EMPLOYMF.M  — I)  MONTHS’  .AALRAGI 
LNADIUSIED— D.B  .S 

General  Index .  1926--I0‘J 

.Manufac tunng  . 

Logging  . . . 

Mining  .  •  • 

GRAIN  STATISTICS— BUSHELS 

Wfieat  m  Storage,  No'^ember  1  *» 

Other  Crains  . 

Export  Clearances  — 

^'eek  to  November  . 

Total  Since  August  I  . 

TRANSPORTATION— 

Carloadings  — 

Car#  .  . 

Curriulatix'e  Total- 

Car#  .  . . 

Railway  Groes  Larnir^gs  — 

C  N.  R — Week  to  No'^ember  21 
C  P.  R — NT'eek  to  November  21 
railway  EARNINCS-- 
C.N  R— October — 

Operating  Revenue# 

Operating  Expense# . 


1.003.8'^  >.I  in 

985.041.761 

FMU 

% 

S88. 5^7.018 
635.1  74.202 
69.577.184 
96.855.8S8 
I  10.548.017 
1  4.525.7  1  5 
869.51  1.971 
768.719.754 
I00.592.2b7 
102.972.000 


P59 

$2,851,651,000 
22.75  1.224,000 

765.496.591 
1,692.1  12.655 
891,421.1  26 
I9J9 

% 

5  79.059.569 
485.107.765 
106.046.396 
62.708.079 
73.559.608 
1  5.767.665 
674.040.089 
515.531.719 
128.708.570 
90.453.000 


Rat* 

Txv 

able 

Amount 

Montreal  Loa'' 

Montreal  Refriger.,  pref. 

.31). 
1  25 

Q 

Alumimura  Ltd . 

1  .'O 

O  l.Ol'.lO' 

•Neon  PriKl.  «)f  Wctst.  Can 

h.'» 

I 'It. 

I'o.  extra  . . 

2  00 

1,3.'„3.474 

Nipiba’rg  Mines . 

1.5 

Int. 

Pn..  rref  . 

1  '0 

Q 

118,4'4 

Noranda . 

1  .00 

M 

.AniR*g.  Electrie  . 

2 » 

?4.?ro 

Northwest  t'fc’l..  prrf.. . . 

1  .FO 

U 

Andian  National 

1  00 

s 

•2. .0)0,000 

v.s.  pnl  . 

1  .■'0 

tj 

Do.,  extra  . 

.ro 

1.27 '.OCO 

O/iUte  Flour,  prrf . 

1  75 

Anglo  Can.  THephone  A 

L") 

(, 

Tn  06.'. 

Dntario  Mfg . 

.'O 

Int. 

Anglo  llumnian  ...... 

.10 

Int. 

L-n.ooo 

Ontarit  Qurbeo  Rly . 

3.00 

Asbnto#  Gorp . 

.17 

VO  OOO 

i  Uta#^a  ra**  . 

.iO 

mr. 

Do.  extra.  ....... 

r  0.000 

Ottawa  Flee;rie . 

.30 

Int. 

Aspoc.  Breweries 

.2*3 

W 

Po  roo 

Paniour  Pore . 

.OH 

s 

Do.,  extra  .  . 

,2> 

s;i,coo 

Paft*  Gons . 

.10 

Bank  of  Montreal . 

2  00 

N 

720.000 

Fat  or*  Mfg  . . 

■0 

In,. 

Bank  of  Toronto  ... 

2  '0 

Q 

iro.oon 

Do.  ort  f  . 

t  75 

w 

Bank  Cdn.  National 

c  on 

Q 

140.000 

Perron  (iold . 

.O'! 

Q 

Barker  s  Bread,  prrf  ,  . 

02^4 

Q 

.V.-06 

Do  .  e.xtra  . 

.01 

Bathurst  p.  &  p.  X' 

Z'i 

Int. 

100,000 

rt.-kle  Cr.iw . 

.10 

<4 

oOO.ono 
5»  Ron 
140  .*00 
.*’7  M)0 
*246.000 
*246  OOO 
•216.0(M» 
‘216.000 
l.'^O.OOO 
*2  7  *7  73 

6.701 
V4.',103 
4  1,863 
IH,7  0  i 
8I.7i7 
Int.  4 '.000 
Q  73.660 
Q  8,030.188 
A  4*2.000 
S  7  16*2,014 
•S  73.5,0 
Int.  30,000 
Int.  235.51.5 
14  1.000  000 
*2  26.*2  0 
Ini.  73,844 
42  r>l..’,oo 

I  nr.  183.300 
C2  111.264 
.  r‘.5.632 

Q  !  3  87o 
46,037 
an.  *2*2.8!0 
1 4  5.367 
Q  2l4.*2lo 
81.042 
hit.  104.385 
iirr.  .5  937 
Int.  L-O.OOO 
g  300.000 
12  87.000 

Irt.  2«3,!00 
S  37,500 
Int.  I‘2,r00 
80,000 
f'2.500 
7.500 
23.579 
1 4S  582  , 
180,000 
2,239.772 
15,186 
30,000 
35,000 
30,100 
60  000 
*23  55S 
10  559 
300  000 
320,000 
5.000 
10  fOO 
80  000 
20  000 
300  000 


.  I  lacrr  l)ev.. . 

•PairieRny . 

Preaaed  Metal#  . 

•price  Bros.,  prrf  ... 

•  !)<»..  arr . 

Pro\  incial  Bank  . 

Reg*  ni  Knittinc  .  . . . . 

1  'o.,  pref  .  . . 

Rnlland  T’aper,  prrf  ,  . . 

Royal  Bank . .  . 

Royal ite  Oil . . 

RurspI  Ind . 

prrf  . 

Sangamo  Co  . 

St.  I/awrcnce  Corp.  'W' 
St.  Lawrence  P.,  prrf.  .  . 

Shorrilt  Gordon  . 

•Silvcr^ood  !).,  prtf. . . 
Simon  Sons  ........ 

Do.,  pref  . 

Siscoe  t »old .  .  . 

Stuart  CHI  . .  .  .  . 

•Sunset  CHIs . 

Sulvanite  . 

Do.,  extra  ...  . 

Toronto  Kiev . 

Do.,  prof . . 

T’nion  Gas . 

Ventures  . . 

Walker-liooderham . 

I’o.,  prrf . 

Wendipo  C’-old. 

Weeh.  C’an.  Hydro,  pref 

Total . 


.20 
10 
I  00 


.$»n.21">.6Sl 


JlIiTAL  OLTPLT  IN  ll.C. 

Vancouver  —  Non-ferrou.s  metals 
anti  their  manufactures  were  pro¬ 
duced  by  'J8  i)lanfs  iu  British  Col 
umbia  hist  year,  gross  selling  valiii- 
of  products  at  works  amounting  to 
$27,091,230.  The  federal  advaiif^ 
summary  reports  that  an  averagi’ 
number  of  .'(..OIO  employees  re 
reived  $.'»,030.S2S  in  salaries  and 
wages.  Cost  of  materials  at  works 
is  given  as  $18,309,658. 


if  ro' operation  OA 

BETTER  CO-  y 


entitled 


TO  THIS 
ON 


II8.8  +  19.6 


,Lbi 
.1.1), 
.  t.b. 


.  .M.  It. 


149. Z 
82.6 

242.9 
3.662.991 
16,199.168 
12,039.355 
I  41.4 
10,381.998 
620.345,592 
1.162.876 
3.463,714 
5.563.072.854 
I  14.846,528 
I  5,239,075 
142,219,910 

2.573.605 

1,788,363 

1.464,548 

843,456 

1  54.848 
1.060.535,030 
68,083,514 

247.749,000 

81.324,052 

22.483,592 

92,1 ,  4,302 
1  5,993,293 
22,714,294 
16.662.648 
21.151 
309,957 
241.494 
29  1,217 
290,641 
48.695 
26.361.000 
179,1  )7 
1,590.598 


121.2 

73.8 

215.4 
3.842,269 
15,668.963 
10.378.1 14 
t  12.1 
9.3I0.01 1 
561.198.546 
1,161.876 
2.321.803 
5,274.645.821 
90,345.248 
14.120,979 
85.825,486 

2.058.899 

1.579,885 


937,109 

487,982 

1  tO.286 
932.91  t.OOO 

48.753,726 

150.781,900 

43,660.744 

20,619.428 

101.604.562 
12.978,608 
23.755,515 
13.036,098 
I  1.297 
280.985 

2  4  4.081 
340.898 
279.281 
107.189 

I  4.228.000 
143,830 
543.000 


23.1 
1 1.9 

+  12.8 

—  4.7 

-f  3.4 
-f  16.0 
-F  26.1 
-(-  8.3 

+  10.5 
4-  1.8 
+  49.2 
-i-  5.5 

-i-  27.1 
-f  7.9 
-i-  65.7 

J-  25.0 
-i-  13.2 

-I  56.3 
-i-  73.3 

+  40.4 
-1-  13.7 
+  39.6 

+  57.0 
-f  86.3 
-i-  9.0 


-i-  90.0 
-f  23.6 
+  LI 
—  14.7 
-f  3.7 
4-  55.5 
87.0 
4  24.5 

-1  51.8 


your 


printing 


large  or 


SMALL. 


Net  Revenue 


used  for  forest  protection  rather 


told  Hie  eoniinittee  that  despite  the .  than  for  general  purposes. 


unu.'^ual  demands  of  war  the  gov- 
eniiiient  should  not  overlook  the 


■Mr.  Manning  ahso  emphasized  the 
as.sertion  in  the  more  recent  Sirois- 


recomnieiidations  of  the  royal  com- i  Row  ell  reiHjrt  which  declared  that 
nii.s.sion  wliieb  made  a  .survey  of  the  "in  no  other  province  are  the  prob- 


Oprrating  Ravenua,^ 
Operatinii  Lxpensea 


— Agtregate  to 


121  2 

112  0 

-I  8.2 

128  7 

t  10.3 

-i-  16.7 

1  44  0 

OS. 6 

+  50.2 

167.4 

162.4 

-i  3  1 

15  3.507.864 

356,667,776 

2  3.043.025 

27.870.591 

?  784,808 

2.836.442 

26  3  72,572 

35.416,208 

‘  '*ek  to  Nov.  1 6 

U’aek  a  so 

Year  ago 

55.594 

59,492 

58,370 

1  o  Nov.  1 6 

Year  ago  2 

years  ago 

2  47  1.536 

2.253.083 

2. 181,645 

15.1  1  4,656 

$4,838,150 

--  5 . 7  e-o 

3,481,000 

3.668.000 

—  5  ic;. 

1940 

1939 

% 

$ 

Change 

72.384,979 

21,943.155  -:-  1,041.824 

1 7.743.657 

16.489,307  -t 

-  1,254,350 

5.24  1,322 

5.453.848  -■ 

-  212,526 

October  31  — 
201.400,970 
168,191.332 


164.189  092 
152.082.890 


4  37.21  1,878 
-1-16,118,442 


Net  Revenue  .  33,209,638 

C.P.R. — September — 

Cross  Larnings  .  15,646.840 

Working  Lxpenees  .  I  2. 66 '.299 


12.106,202  4  21.103,436 


Net  Larnmgs  .  .  .  . 

Cro.ss  Earnin'.'s  .  . 
Working  Lxj>ens«.-.s 


19.323.814 

13,501,858 


5,821.955 


.  2.985.540 

— Aggreg.ilc  to  September  30t)l — 

.  121,847.811  105,444,422 

. 101,557.836  92,739,013 


20.28'».y75  12,705,409 


D.B..S.  -  Durnjriiun  Bureau  ol  .Statistic 


—  3,676.974 

—  840,559 


7.584,56) 


forw^t  situation 

bia  several  >ears  ago  and  rts'oni- 
mended  that  the  first  revenue  from 


British  (  olum- 1  Icni.s  of  depreciation  and  depletion 
ar-)  important  to  the  provincial  econ¬ 
omy  and  public  finance,”  as  ini 


timber  to  the  government  should  be !  British  Columbia. 


Cfinadian  5cn«ilivr  Cui 
showed  a  declnie*  during  pu 
on  Novamber  i2i)d.  sSanie 
rubber  and  hog#  moved 
wool,  steel  scrap  and  hides 


imodity  Inrifx.  crimpiled  by  Wood,  Gundy  &  Co.  Fimitad, 
>t.  wr4*k  1.3  (,7.1  on  Wednesday.  November  27lh.  from  67.5 
day  li  Vftir  h*<o  index  stood  66.5.  During  tlie  week 
p.  whcHl  Htid  cotton  lost  ground  while  copper,  lead,  zinc, 
fcie  unchanged. 


Our  copy  dcpurlinciil  will  asHisl  you 
in  g^llin^  the  ino.^l  out  of  your 
printing  — whether  il  he  ihaL  iisieil 
ill  the  routine  of  hiibitie.'iB  ttr  thnt 
used  in  the  ull-iuiportuiit,  work  of 
.selling.  Wt;  may  he  aide  to  improve 
3 our  copy  or  create  it  entirely. 


Layout 


The  dcsigTi  or  physical  nppcaraiice 
of  auy  piece  of  printing  is  important. 
If  you  will  4?all  us  when  printing 
neetls  arc  first  realized  we  can  advise, 
relative  to  art  W4>rk,  type,  4'uts, 
paper,  etc.,  and  may  he  ahle  to  in¬ 
troduce  methods  that  will  save  you 
money  and  gel  better  results. 


The  layout  visualizes  the  iinished 
jiroduet.  When  properly  made,  it 
discloses  the  design,  art  trcutmeiit. 
l.'P®S*'*phj'v  color  of  inks,  paper 
and  other  materials,  leaving  little 
to  the  imagination.  Our  layouts  arc 
uni<iuc  for  their  lifclikeucss,  eom- 
prehensiveness,  and  roniplctrncss 
4,f  detail. 


Printing 


\o  matter  if  you  buy  hut  a  small 
amount  of  priuting  in  a  year,  or  arc 
one  of  the  larger  users,  you  will  get 
it  to  best  advantage  from  Tbe 
Tiiiaiicial  Tunes.  T  ou  will  be  certain 
to  get  good  priuting  and  prices  that 
are  no  liiglicr  than  that  wbieli  is 
paid  for  inferior  work. 


THE  FINANCIAL  TIMES 

Job  Printing  Department 


NET  EARNINGS  OF 
SHERWIN  REVEAL 
MOmTE  GAIN 

Sales,  Profits  Well  Ahead  Pre¬ 
vious  Year  But  Tcuies  Affect 
Final  Results 

EARNS  $1.48  COMMON 


I  New  Regulations  Aimed  i 

At  Zinc  Conservation, 

Ottawa.  —  With  a  view  to  coa- 
sorviiig  B\ipi)lh>R  of  zinc  metal,  G.  C. 
j  Uatenian,  .^iota)H  Controller  of  the 
Dopartnient  of  .Muaitlous  and  Sup- 
I  ply,  uniiounccd  that  no  further  ex- 
portfj  of  zinc  dross,  rcmelted  zinc  In  : 
slabs,  or  high-grade  zinc  scrap  •will  ' 
bo  permitted.  i 

Zinc  dross  is  largely  the  resultant 
by-product  of  the  galvanizing  Indus¬ 
try  and  contains  90%  or  better  of 
zinc.  It  can  be  refined  for  further  I 
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Newfoundland— Gibraltar  EXPANSION 

Of  The  North  EARNINGS  SHOWN 

By  STANLKY  TRUMAN  BROOKS,  BRANTFORD  CORD 


and  Atanu 


By  STANLEY  TRUMAN  BROOKS, 
tit  Christian  Science  Monitor,  Magazine  Section- 

In  the  sixteenth  and  se^enteenlhj  Hay  Koberts,  and  Ilai  (iracc  m 
centuries  that  nation  which  he'.d  thi.s  btiy  nro  shippin.  point,s  fur 
Ncwfotindland  controlled  the  .New  lumber  and  otlicr  preiurts.  wldlc 
World.  Today.  Iilstory  is  repeating  Bell  Iiiland,  rearing  t'nn  if.pi  ;)i,o\c 


z  nc  I.  h«  sreat  gr.owth  the  water,  holds  on  h-  ,  mninit  the 

Z  I.  nSn..  ,1^1  America,  there  l»  .ddeh  lo  thl,  mine  eolranen,  le  the  l„,  e„i  de- , 

,mr«  thifS  rlrh’e  or  “  : ^  ‘‘"I,.'.''  ,Te‘  "" 


Operating  Income  $220,000  I  the  manufacture  of  zinc  dust,  which  '  I*]*'  , .  ’  ,  I'u 

Higher  — Taxes  Increased  by  three  defen.se  ..reus  if  present  plans 

400  Per  Cent  Within  2-Year  gold  mining  lndu.strv.  |  cu  mlnate  in  any  action  b.v  the  Am- 

p^riod  i  Substantial  quantities  also  are '  i  V 

renoa  i  t  ■  .  time  that  this  action  is  put  into 

_  'fn.  Odf.nrri  .  ™  ro'-  'o  P^o'ect  it.s  shores 

An  expansion  of  alnio,st  $220,000 '  *  from  the  far-flung  activiiies  of 

in  operating  profits  of  the  Sherwin- i  _  modern  air  warfare  Ainerica  wilt 

Williams  Co.  of  Caniida,  Ltd.,  for  need  bases  where  the  eyes  of  the 

the  past  fiscal  year  over  the  pre- 1  Df  TIT  rVIM^  IICAVV  discern  any 

ceding  period  was  almost  entirely  I  IlCii  V  I  encroachment  upon  tiie  .New 

jihsorbed  by  iiicreast.'d  tax  provi-  ,  World's  freedom. 

.sion.  Net  earnings,  consequently.  |M  DACT  A/lflMTlI  important  base  in  ca.st 

were  only  slightly  higher  at  the  |IT|  f /lul  ItIUIiIII  America  wili  lie  the  one  in  ilic 

equivalent  lo  15. .07  a  share  on  the  great  island  of  .Newfoundland.  'I'liis 

outstanding  preferred  stock  os  com-  •  ^  i  base,  with  Hie  liasc  in  Berniiida, 

pared  with  14,75  a  share,  while  at-  Value  For  Quebec  Estimated  At  "iH  well  cover  the  entire  iiulii.s- 
icr  allowing  for  regular  $7  a  share'  11:4071  A_a:„.»  *15  ff'nl  portion  of  .North  America  .us 

dividends  on  Hie  preferred,  earn-  j  s’  »  »  Si  centres  of  popiilaliun.  \\iili 

ings  on  llic  common  were  c<inal  lo  I  623,900  Last  Year  Newfoundland  as  the  iii\(>f,  .\mcii- 


I  have  air  and  naval  base.s  in  tliose 

I  three  defen.se  ureas  if  present  plans  |  That  is  another  point  riiat  sliould 
I  culminate  in  any  action  b.v  the  .Aiii-jbc  made  in  relation  lu  ii.ixal  bases 
j  ertcau  government.  And  it  is  al.out  ,  anywhere  upon  the  of  thi.s 

time  that  this  action  is  iiut  into  ,  island;  the  extensive  •lipo.sits  of 
force,  for  to  protect  il.s  .Fbores  raw  materials,  copper,  -on,  gold, 
from  the  far-flung  iictiviiies  of  silver,  lead.  zinc.  ;iui itimiiy,  bis- 
modern  air  warfare  America  wilt  iniitli,  nickel,  and  lime-  luc,  utillz- 


need  bases  where  the  eyes  of  tbe  !  ed  for  smelting.  The  i  i;i;icr  ni  nes 
army  and  navy  may  discern  any  at  one  time  were  animi.:  Oio  i.irg- 


IN  PAST  MONTH 


encroachment  upon  ilie  .Nev 
World's  freedom. 

The  ino.st  important  base  in  ca.sl 


,\cw  esi  jirodiu'crs  in  .Nortii  America, 
and  tlic  iron  ore  can  n..v,  bn  made 
I’a.sl  I  inexpensively  into  steel  with  tim 


ern  America  will  lie  the  one  in  ilic  ,  introduction  of  new  prun  Gcr- 

great  island  of  .Newfoundland.  Tliis  ;  many  and  tbe  .Nova  .'.utian  steel 


icr  allowing  for  regular  $7  .a  share 
dividends  on  llic  preferred,  earn¬ 
ings  on  tile  common  were  c<inal  lo 
$1.18  a  share  on  the  common  a.s 
against  ll.iM  a  share. 

.Annual  report  of  company  which 
covers  fiscal  iieriud  ended  Aiigcist 
.'list  1940  sliows  operating  profits 
up  at  $1)7:;. 419  from  $753,551  for 
preceding  12  months.  Other  iucoiiic 
was  up  $25,000  at  $78,067  and.  after 
deductions,  including  l.ix  provision 
liver  200  per  cent  greater  at  $322,- 


base,  will)  the  liasc  in  Berniiida, 
will  well  cover  the  entire  iiulii.s- 
Irial  portion  of  .North  .America  ius 


mills  lia\c  heretofore  laki  n  tliccn- 
lirc  out|iiit  of  the  liiii'.  iis  mined 
far  under  the  waters  iC  ' 'mireption 


well  as  centres  of  popiilaliun.  Willi  Bay.  One  of  the  nm.  1  r.xiensive 
Newfoundland  as  llie  pi\iif,  .\mcii-  deiHisils  of  fluorspar  in  tlie  world 


lias  now  been  opened 


Ottawa.  -  •  Tim  \alue  of  building 
projeels  in  t'anada  last  month  was 
csliuiHlcd  at  $12,154,271,  compared 
witli  $.'i.62:!.!i0U  iu  Oelolter,  1939,  ac¬ 
cording  lo  the  iKiininioii  Bureau  of 
!6lai  isi  ics.  Tbo  largest  increase  is 
ailributed  to  war  construction  and 
the  conseiiiient  increase  in  the  pri- 
\at(i  building.  Tlio  total  ^alne  sub- 


lean  defense  will  swing  luuili  in  Inis  now  been  opened  cu  in  New- 
witbin  a  few  bunndred  milc.s  of  ^  foiituiland.  These  ore  up  '■  a  few  of 
Greenland,  dominaiiug  any  future '  Hie  raw  products  offf  inl  by  tlie 
bases  there.  Kastward  tile  air  eyes  island,  wliile  In  the  Ni  'f'lundland 
of  Amerira  will  tie  imshcd  some  1,-  I-abrador  other  more  uiil.nown  de- 
60t'  miles  closer  lo  Knrope  than  is  ;  poijils  of  minerals  and  non-niin- 
.New  York.  .Southward  tbe  defense  <?rol  products  arc  being  pi  usiiccted. 
area  will  contact  the  nrea  doniinal- •  Naturally,  all  of  the.sr  product?  do 
cd  b.v  Bermuda,  and  wosiward  will  ,  not  eomo  from  one  a-ea  in  New 
cover  all  of  that  hitherto  unpro- '  f'lundland.  hut  are  found  at  vari- 


50.  iiet  earnings  applicable  •'*  I’’’'’-  mlttcd  b.v  reporting  municipalities  in 


ferred  slock  were  les.3  than  $30,000 


il'anada  for  the  10  months  ending 


tccled  (  anadian  and  American  re¬ 
gion.  From  Newfoundland  tlie  new- 


ous  iioints,  with  pof-.  bilities  of 
many  more  Bourec-s  bring  opened 


-yf!’  October  31  was  $93.877..58S  compared 
.)o8..i_l.  It  is  worth  noting  th.it,  in  ;  $d6.268,702  in  eorresponding 


csf  long-range  American  bombers 'np  by  present  geologi'',Tl  .‘■Indies 
can  range  the  sc.a  and  be  effective  I  OiO'  encompass  the  Islaiid. 


comparison  with  2  jears  previous — 
the  fiscal  period  ended  August ."Ist 


1939  period. 

The  total  for  each  province  arc  as 


for  bombing  service  in  Europe  w  It li 


lohns.  the  capital  city  of  the 


1938-fax  provision  bast  year  had  ;  Ontario.  $6,386,337:  Ouehe. 

increased  fourfold.  Profit  and  los,3  - -  --  -  - — 


$2,418,378:  IManitoba.  $984. .",5.5; 


figures  for  past  2  years  compare  as,, .$389,108:  British  Columbia. 

,$862,494:  Saskatchewan.  $247,777; 

•— Year  Ended  Auguat  31^ 


1940 

1939 

1938 

$ 

$ 

» 

Net  op.  prof. 

973,419 

753.554 

530,819 

Other  inc.  . 

78.067 

50.093 

9.927 

Gro9i9  Inc. . . 

1.05  1.486 

803.645 

540.746 

Dcprec.  , . . 

80.198 

77.590 

50.787 

Tax  prov.  . 

322,750 

105,000 

67.000 

Rrtir.  allow. 

23.423 

24,581 

20.760 

xMisc  deduc 

86.194 

86.292 

97.581 

Ntl  earn. 

538.921 

510.181 

304.568 

I’ref.  diV8.  . 

242,200 

242,200 

242,200 

Balance  . 

296,721 

267.982 

62.368 

o'^^hi  moutli  of  Die  Gul'f  of  St.  |£OuUi  of  'the  Avaloii  Peninsula  and  : 

on  in  this  province  oKsc  docs  New- '  which  bounded  f.ord  Baltimore's 

and  renairwo7-k  The  totals  '  <  al'oi't)  first  estate  in,Vni-| 

ihor  uiviRinriK  uf  fho  inH,i4  foundland's  .surface  ).s  water.  Innii-  ;  erica,  i.s  another  deep  bay.  It  lias 
I  spotting  tile  barrens.  I  additional  importance  of  facing^ 

inni<.rr.ioi'  t*'"!  ]  ttnd  forcsied  lauds,  and  majestic  riv-  the.  Lanks  and  our  shore  line  to  the, 


sufficient  power  lo  return  to  the  ,  iriand.  has  .i  long  and  di  cp  harbor' 
home  base.  Were  this  base  in  the  with  tbe  oul.v  floating  dry  ilock  ac- 
hands  of  invading  powers,  then  Am- 1  eessible,  in  the  north.  I'lii.?  would 
erica  and  Canada  would  ho  in  dire  '  not  be  .-m  important  harbor  in  view 
peril  from  Halifax  ■west  to  Detroit.  '  of  future  bases  because  of  its  nar- 
®ot]th  to  thc  shipyards  of  Vir- ,  row  ness,  it  is.  however,  the  chief; 
Ota  hcotJa.  M)|^^31.:  Prince  Mwar^  ginia.  i  port  .and  nerve  cenirc  of  the  1 

Island  $2(,r>0U:  New  Brunswick  $(8,-  island 

nm.ihr,-  roRiHontiii  nfincintr  Aside  froui  its  strategic  positiou  !  Placentia  Bay,  that  lies  lo  the  | 


experimental  flights  hv  the  .\mcrl- 1  posed  free  port  was  to  be  opened 

-  -  -  - ■  —— Ithat  of  anv  similar  month  s^incp  19'>0  I CUpPers  and  flying  hoata  of  I  before  tbo  adxent  of  World  War' 

r  &  l..  Bat.  4,599.084  4.305,053  4.3J0.449  ,  aggregate  reached  $1^  756  '  British  Airwa.vs  in  1937-38,'  fl-  Thi.s  is  a  huge  bay,  with  iremen- 

fld.  arr»r,  tzcmo  ••  yy  Lqo  -r^c  10  mouth.s’  total  fl!is*'yca;  j  d'i’s 

Surpl.  C.I.  .  4.447.984  4.305,033  4,020.449 !  of  $93.877..588  is  tho  highest  sincc  Bot^vood  was  made  the  andiug  .tiid  ua  al  base^^^^  It  ks 
-  —  '  *97  045  e"'’  was  recorded  in  1931  Rot^ood  is  the  port  from  ^Mth  the  capital  city  by 

x--  General  expenses  including  trmuncr-  j  •  •  •  which  the  ncix'Fprint  made  at  motor  roads,  and  b.v  th« 

-lioii  paid  as  fee,  of  solicitors  and  counsel  Grand  Falls  Is  distributed  to  the;  pause  railway  that  conn 

dl'ecro^Te,  a-Adlu7.ed  “  !  nrYADUD  T  A IW  daily  paper.s  of  Great  Britain.  Can- 1  the  main  line.  But  wha 

iULIUDLA  llnlll  ’f®''  f^ake.  near  the  recently  com- i  remarkable,  if  is  separi 

>1orklnR  lapital  High  r  p!eted  airport  at  Hattie's  Camp,  is  j  fbe  Bay  of  Trinity  at  its 

Ueflecting  materially  more  ac-  CTCCI  HflTDITT  another  harbor  for  plane.s  and  will  I  them  extremity  tPlaccnti 

live  business  conditions  during  year  NIBBI  IIM|PIJ|  undoubtedly  be  developed  in  mn-ir'n'.v  three  or  four  mile.o 

under  review  than  in  previous  year  wx*  v  x  junction  with  the  second  largest  j  A  canal  Ibrouch  ihlis  .'•ler 

and  effects  on  inventories,  already  -  airport  in  the  world.  This  latter :  fbat  connects  the  Peninsul 

iinprossive  working  caplta.1  position  Production  of  185,091  Tons  port  is  one  of  thc  surprises  Ncw-jlon  with  the  main  bod 
was  further  improved  and  is  shown  lAdXIQ  T««.  in  «inn  foundland  has  for  America.  But  be- j  island,  would  give  our  fit 

on  tho  balance  sheet  up  over  $175,-  ,«s«*u*i  iw,3io  ions  in  oep-  U  .j,  ^.p,,  !  to  the  waters  facing  our 

OOO  at  $4,059,458.  Current  assets  of  tember;  149,890  Last  October  mention  that  Balbo.  during  his !  lanes  to  tlie  .<=omb  and  u 

$5,i:;7  810  are  nearly  $630,000  ahead  _  memorable  mass  flight  to  the  rjii- !  ters  of  Trinity  that  fare  ‘ 

of  previous  year,  while  current  Ha- i  eago  World  s  Fair,  iitillzeil  ihcloii  the  iiurib. 

Kioh,,.-  hein,T  nr.  ftoducliou  of  steci  ingots  and,..,..  r. .  ;  .■%  .v.  .y. 


or*9V^7  9«s  ic  he  landing  and  uaval  bases.  It  ks  connccteil 

^  '®°  ‘’’‘'J-  which  the  neivFprint  made  at  motor  roads,  and  b.v  the  Harrow- 

Grand  Falls  is  distributed  to  the  |  pauge  railway  that  conueef-s  with 
nr’TADCD  r'AIIlT  daily  papers  or  Greet  Britain.  Can- 1  the  main  line.  But  what  is  more' 

ULlUDljIt  llAlll  ’^®''  ‘*1®  recently  com- i  remarkable,  if  is  separated  from; 

pleted  airport  at  Hattie's  Cainp,  is  j  the  Bay  of  Trinity  at  its  most  nor- 
another  harbor  for  planes  and  will  I  them  extremity  i  Placentia  Bayiby; 
undoubtedl.v  be  developed  in  ron-ir’nl.''  three  or  four  mile.?  of  land,  j 
Junction  with  the  second  largest  A  canal  Ibrouch  this  .'•lender  ueck. ' 


Operating  Profit  Lf|>  At  $227,- 
342  From  $8,890  In  Pre¬ 
ceding  Year 

I  EARNED  $1.70  COMMON 

'  Toronto  Bureau  The  Fiiianclsl  Tune*  I 

I  Toronto. —  Sharp  improvement  in 
earnings  la  reporte<l  by  Brantford 
liordage  Co.  for  the  fiscal  year  end 
Ing  August,  due,  it  ix  pointed  out, 
to  better-than-average  crops  in 
j  nearly  all  districts  where  tlie 
greater  part  of  the  company's  .'‘ales 
arc  usually  made.  Operations  slu.w 
a  profit  of  $227,342,  after  depreciu- 
tion  and  reserve  for  Dominion  and 

other  income  taxes.  Tteserve  for  L  I,  tv 

taxes  is  put  at  $151,491.  and  the  re- 
port  points  out  lluit.  owing  to  Hie 

amount  of  excess  profits 

vision  hafi  been  made  for  wliai  i.s 

belicxcdtobc  any  pussihile  liability 

and  In  excess  of  wliat  i.s  lieiiexed  slates  lluit  "total  iirodiiction  ( 
to  be  the  probabie  li.nbilily."  IlierCiHic  year  wa.s  somewhat  In  exer 
was  no  lax  reserre  a  .'ear  previ  i  "f  any  pre\iou.s  .\c.ar  iu  the  eoi 
OU8.  !  pauy'.s  history." 

Tbo  ye.ir'.s  profit  companv-  witii'  -  —  - 

$8,891)  In  the  1939  fiscal  iierlud.  Net  .  UOHLD  WHEAT  SHIP.MENTS 
wa.s  cqua'  to  $1.70  per  share  until.';  oii;,wa  World  sliipmenfs 
eoinmon,  after  nieeiinir  full  need,-  |  wluuil  during  Hie  week  ending  N 
of  tbe  firrd  itrefcrreil  and  after  vcuiibi  r  9  aiiiouiiled  to  6. 669.01 
making  allowance  for  Hie  s.'.'uud 
preferred,  on  which  nu  payments 
were  made,  and  whicii.  at  ilie  end 
of  tile  fiscal  period  was  in  .irrcar.'' 
to  llic  extent  of  $511,939.  \rter 

t«a3  incut  of  first  preferred  dividend,'  A  Ol  M  F  |MR||l 

surplus  aecoiint  was  inerca.-ed  from  IVIUKIIlir  lllllJlIi 
$698,068  lu  .$882  697.  Lartiin;.-'.  uf  iTinilllll-  lllUW 

$1.70  on  the  common  were  ilie 

most  favorat.le  .since  Ihc  1937  per  ShiPK 

iod.  wMieli  they  stood  at  $2.08  per  ” 

share.  In  tho  1939  period  they  RA3l*il16 

showed  a  deficit  of  $1.01  per  share. 

and  in  the  1938  period  there  was  a  DrArlffinCV 

deficit  of  $1.25  per  share.  i  WltSMSIlIB 

5)orkinc:  capital  jiositiou  showed 
con.sidcrahle  improvement,  owing  to 

nsharp  step-up  lu  invcntoric.s.  Cur-,  n. 

rent  aasets  of  $1,915,966.  compared  riant  ( 

with  current  liabilities  of  $175,273,  | 

leaving  working  eaiiit.il  of  $1.740.- |  wUn 

961,  compared  w  ith  .$1,376,789  a3ear'  Frccut 

earlier.  5Iaiu  change  was  iu  iiivcn-  cxccu 

lories,  wliich.  al.  end  of  the  latest  Idfl*!  PFFI  STREET 

fiscal  period,  stood  at  $1,157, ,565.  a.s  O  I  Htt  I 

compared  with  .$669,183  a  v  ear  pro-  I  N  o  ij  I  R  I  i 

viou.s.  In  that  respect  the  rcpoiT 
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slates  that  "total  iirodiiction  for  |  bushels  compared  willi  4.485,000  In 
Hie  year  wa.s  somewhat  In  execssilho  previous  week  and  12.101.000 
Ilf  any  pr<.‘\ioii.s  .rear  iu  the  com-  in  (pp  corresponding  iv'cek  last 
_  Ijear.  (lumiilalivo  sliipmeiits  during 

uiMci  II  u  iiK  1 1  wMinMi.-vTB;  I"'®  PO''*o'>  August  1  to  November 

WDKLU  W  ME  Al  8.1111  .MENTS  ,  mounted  to  67,778.000  bushels 

Dliawa  World  shipments  of  I  as  compared  with  1  38.336,000  in 
wlieiil  during  Hie  week  ending  No- 1  the  corresponding  period  of  the 
vcMiib.  r  !l  aiiioUMled  to  6.669.000  •  previous  crop  year. 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL,  QUE. 

Executive  Office: 

1405  PEEL  STREET  •  •  MONTREAL,  DUE 

INQUIRIBS  INVITBD _ 


STEEL  OUTPUT 


airport  in  the  world. 


This  latter  that  connects  the  Peninsula  of  Ava- 
rises  New-  Inn  with  the  main  body  of  the 


foundland  has  for  America.  But  be- i'sland.  would  give  our  fleet  access, 
fore  we  go  to  that  it  is  well  to '  to  the  waters  facing  our  steamship 
mention  that  Balbo.  during  his '  lan®s  to  Hie  .=011111  and  to  liie  w-a- 
memorable  mass  flight  to  tt,p  riii- |  ters  of  Trinity  that  fare  Creeiilaud 


hiliiies  are  al.so  higher,  bring  up 
almost  almost  $470,000  at  $1,078,352 
Principal  changes  among  the  as¬ 
sets  are  an  increase  of  over  $900,- 
UOO  in  inventories  to  $3,108,623,  a 
decline  of  $175,000  in  cash  to  $302,- 
39;  and  di.sappearance  from  the 
balance  sheet  of  securities  lield 
which  were  carried  at  $135,401  on 
previouis  statement.  Among  liabili¬ 
ties  payables  are  up  over  $265, ODO 


direct  steel  castings  in  October 
was  185.091  tons  compared  with 
164.515  in  September  and  149,890  iu 
October,  1939.  TJuring  10  months  of 
1940  output  wais  1.649.639  tons  as 
against  1,087,583  in  like  period  of 
1939. 

Pig  iron  productioli  during  Octo¬ 
ber  amounted  to  109.385  tons  com¬ 
pared  with  105,020  in  September 
and  85,758  in  October,  1939.  T'ro- 


ots  and  World  s  Fair,  utilized  the 

October  harbor  at  L'artw rigiit,  in  Niw- 


I  foundland  Labrador,  for  his  arrival. 


the  '  on  the  nurib. 
w-i  .f. 

,al  i  Along  the  wer  t  coast,  facing  •'  an- 


of  Random 'ada.  the  St.  Lawrence 


Sound.  Eastern  Newfoundland,  fo 
his  return  Journey. 

The  airport  now  loeated  at  Hat 


fur  the  barren  waste  of  coastal  I.abra- 
dor,  arc  several  deep  fji.irds, 
at- I  Bay  of  Islands,  and  Bonnie  Hay. 


''“l'Tr‘'Lsro7e'nrs"fut?nw^‘  “"d  OiitaVio  V4,(M)0.  For  Oi’e  first  10 
ures  for  past  2  ycarsjollows 

1940*'**^  1939  diiction  was  948,841  tons  as  against! 

$  $  573,740  last  year.  ! 

Current  assets  .  5,137,810  4,494,451  Output  of  fciTO-alloyS  waS  15,-' 

Current  liab.lilies . . . .  1,078.352  610.599  (,]g  j^ns  compared  willi  13,147  in; 


jr,-.p  ‘  ‘  tje'g  Camp,  about  midway  of  liie!  Either  of  these  <-on)d  anchor,  in 

Pig  iron  production  during  Octo  "’®  narrow-gauge  rail- :  perfect  security  the  entire  British 

her  amounted  to  109.385  tons  corn-  snrprise  lo  nian>  Amrri-  and  American  navies  Both  these 

pared  with  105,020  in  September ,  publicized  was  «  "re  po  entlal  bases  and  pro- 

anj  S5  758  in  Deiohcr  I't"'  Pm-  '’*®  building  of  this  great  airport  leci  tlie  norilicrn  route  to  Europe 

laie.st  month  was  divided  J'"  neir 

$..o.000  higher  at  $u.3.4d4.  Com- j  1  acres  were  literally  grubbed  out  of  Belle  Is.e).  , 

. . . . . . .  and  Ontario  74,000.  For  the  first  10  the  second-growth  forest  that  cov- :  One  other  area  sliould  be  named 

months  of  tbe  rear,  pig  iron  pro-  the  area.  A  firm  base  was  a^  of  potential  value  for  devclop- 

duction  was  948,84 1  tons  as  aptinst  j  'I'®  bases  and  for  conimeTce. 


over  this  the  runways  were  laid.  That  is  the  region  of  White  Bay. 


Built  to  withstand  landing 


It  is  a  deep  bay  and  cntrancingly 


sures  of  five  tons  per  square  foci,  beautiful.  Steep  cliffs  form  the 
llicsc  runways,  laid  out  iu  the  pat-  sliores  on  one  side  with  the  1-aing 


I  .  1  xnvojvA  V  «»>«■;?  Senlpiiiber  anil  6  ■’.57  tun';  in  Oetn-  runways,  laiu  oul  lu  me  mu-  •■’‘''v  .mi.i  .  uc 

Working  capital  ..  4,05  .458  3,883.8  2  p.-Jlluc- !  I®™  'h®  Union  .lack,  are  4.800  Hange  of  .Mountains  cutting  it  off 

In  presenting  tho  report  on  be-  105 '•61  tons  -igainst  57  f®®*^  U200  feet  wide.  Bea-  irem  tho  west  coast, 

half  of  directors.  G.  A.  Martin,  pre-  455  in 'same  period  iast  wear  ’  ®®"'5  lauding  lights  of  the  most  Such  lias  the  great  island  of  New- 

.sldent  of  the  company,  states  that _ _ _ .'  modern  type  have  been  installed  as  foundland  to  offer  lo  America  for 

the  company'^  position  was  well '  I  well  ais  directional  equipment  for  Protection  to  our  coast  line  and 


half  of  directors,  G.  A.  Mytin,  pre-  455 

sident  of  the  company,  states  that  | _ _ 

the  company'^  position  was  well ' 

maintained  during  the  year,  Hiat  .Plan  Amalgamation  Of 
sales  showed  an  increase  of  16.2 ;  ...  .  x*  C 

per  cent  and  that  the  directors  con- j  War  Inspection  oei 

sider  that  prospects  for  maintain-  j  -  - - -  - 

ing  a  satisfactory  sales  volume  arc!  Ottawa.—  Inspectiou  of  the  pro-' 

CDCOUIHgin^.  fliwMnn  nf  wnr  nuitfvrifl I.k  i 


j  blind  frying.  .Many  have  nieutioned  ‘‘‘'‘liters  of  indnsrry  and  popula- 
the  iiazard  of  fog  in  this  area,  but  'i'bc  "most  ancient  colony"  of 


am/  I  a*  C  •  * ue  iiazaru  oi  log  in  inis  area,  oui  yj, 

Wftr  Inspection  Services  j  ((^0  consctisus  of  opinlou  of  many  I'-ngland.  and  (he  h  rihplaee  of  the 


!  - - -  j  observers  is  that,  this  base  lie.s  liritisli  I^iipire.  otirrs  to  her  pro- 

Ottawa.—  Inspecliuii  of  the  pro- '  "'Hhin  a  fog-free  area,  and  due  tu  '>'®  Efnilcd  .>:;ues  and  t  an- 

duction  of  w.ir  maferial.s  on  thel'>iis  will  be  of  even  greater  import- 1 ’  i®>i  and  na'a' 
North  American  continent,  for  both  ance.  South  along  the  bank  of  thc  '®‘’S®1'‘*-  I  ro  cctcd  bclund  the  bluff 
the  Canadian  and  Brilksh  govern- ,  fa"iott-‘*  f'S'berics  fog  is  a  problem. , -I"'' ®‘’  ‘'ic  T  enmsnla 

ments,  has  bccu  recently  ronsoli- 1  AT.  ¥  AA  ,  with  one  of  he  b.>  hard-siufaeed 

dated  under  a  new  body  Just  4,ct  up  That  is  what  New  foundland  has  .;nrpurts  in  the  won,  l^liind  them 
under  Ihc  name  of  Inspection  Board  I®  off®''  'o  Ui®  «^l''Ps  "f  *>'c  air  al  '  ['®  >analizcd  ha\.s  o,  I  rinily  and 
of  the  United  Kingdom  and  Canada,  i  Uiis  lime  without  any  great,  outlay  la.  cntia  would  .cu.'  a  (loiible- 
il  i.s  learned..  The  new  board  com- :  f®''  "®"'  constriielioii.  ilangars  will  I'laded  ilefeiisc  to  oiii  naval  and  air 


.North  American  continent,  for  both 

Wide  Contraction  Shown  In  yam.dian  a.m  Briiksh  govern- 

ineat.s,  lias  hoeu  rt^cenMy  console 

Volume  On  London  ^Change  dated  uudor  a  new  body  just  <vct  up 


London.—  Since  tho  outbreak  of 
llic  war  the  volume  of  stock  ex- 


THE  SHERWIN-WIILMMS  CO.  of  CoMila,  LIMITED 

and  Wholly  Owned  Subsidiary  Companies 

Annual  Report  of  Board  of  Directors  for  the  Year  Ending  August  31,  1940 

TO  rill  Mi\HKiioi,i»f.iis; 

I  mkr  pl.a.iirr  in  •iibniillinB.  r...  t.»l.i.n  of  .our  l)ir*rlor«.  III.  Con»otlH««e.l  naUncr  “-lirrl  •lini.iiis  Aii«*«»  •ntl 
I  iiihllitlr.  of  >oiir  f  oiiipniv  »»  ft.,  rlor.  of  It.  6.<  al  ..nr  .4uBU*t  31. 1910,  luerilirr  with  thr  I  .un.o\idiilT<l  faBtcntmt  of 
Larnr'fJ  l^tirplua  an«l  Profile  for  that  -reHr.  .  .  • 

■\our  Vuditor*.  Mra«ir!4,  Vrirr.  ^  .itr rlioti^r  f  oMinnny,  ha^r  rioitiiurd  Ibr  books  am!  aA-rotinla,  and  their  rerll- 

6»'afr  ami  rrpoi  l  la  hrrrwill*.  , 

Thr  planta  and  rntiipmrnl  of  Aoiir  f  nn»pan»  ha^r  Itrrn  maintained  in  gm»d  rondifion  IhrouBloMif  ihr 
A*r  liaA  e  proA  Idrd  the  ^nm  of  JIMMOH.IO  a*  ai»  add  if  ion  t«*  Ih#*  Rr«rr*e  ff»r  Hr  pr  rein  I  inn.  wlilrh  m»w  alntida  a?  1 .40. 

^  r  hm%r  e^erri«r<l  our  tjaijal  $  a»r  in  f  hr  lakinK  all  in*rnl«»r*ra  an*!  they  |iM«e  hern  priced  on  Ilie  haala  of  coat  or 
market,  u  Iiie|ir«rr  vaa  lover. 

f>ur  poeiliofi  durina  the  vear  rrportfvd  np»in  vaa  wrll  nwiintiiinrd.  t<»tal  aiilea  ahnvina  an  inrreaar  amounting  to 

(6.1*^*.  and  ve  4oti»ider  that  prnHpert*  ff»r  inHinfainin;^  a  aatirfartorA  aulr«  Mdiiinr  are  eiiriniraaMia. 

The  t  oi»«rdidated  Statement  of  I  nrn.d  Snrplna  and  IVoHf  that  thr  net  amount  nAailablr  for  dhhiemltj, 

arl^lnr  from  the  operatlnna  for  th^  i  ^ar  and  aflrr  inakina  nil  dediirl if»na,  amounted  to  ?S.TR.*>21.I  I  aa  4*<»mpared  vi  h 
$.TlO.TR|.t>7  for  the  ^ear  endins  4nrii«t  .11.  1  bene  rarfiincii  are  at  the  rale  tif  $15.37  per  eltare  on  the  Preferred  Moek. 

of  thr  <  ornpanv  and  $1.48  per  aharr  on  the  4  oinmon  St«M*k.  i*  r  . 

In  thU  ronnertinn  it  maA  hr  notnl  that  thr  provi«*ion  for  M<»tninion  and  IVminrial  Imomr  an«l  \.\re*B  I  rnllla 
Ta^ea  anuninted  in  the  year  rndtntr  4ncu*»l  31,  lo  $nL'.limi.(M».  wherras  the  aimilar  prn*i»ion  lliia  >rar,  largely 

Owil1^.•  to  the  inriflan*  e  of  tlie  l  ire*"*  rro1il«  Tax,  amounfa  to  8322. 75(1. tUL  _  ^  ^ 

The  I'lilnl  (  nrrrnt  4^»^*r  la  of  a  our  t  iompanv  na  ahoAvn  on  t  he  fonaolidaled  Bataore  Sheri  amoniilrtl^t4»^$.i.l37,BUt.oo 
and  fiirrmt  l.iahilitiea  to  *I  .078. .352.03.  1ra««iiff  a  bn!ai»rc  of  Net  Itirrml  4a«et«  amounting  to  $i,0r»0,4.'8.53. 

Ihirinp  tlir  >ear  vr  paid  dJiMlrndaon  thr  Treferrei!  Stork  amounting  l«»  $36.3.300.00,  leaving  a  halani  e  of  arreara  on 
the  Preferred  annnjiiting  fo  $ILL.50  per  ahare.  of  whirh  *3.50  haa  einre  been  pah!. 

T  he  l  amed  ^iirplii^  of  I  fie  t  mipanv  at  August  51.  lOtO  amounted  to  $4,477,984.68  aa  <  ompared  with  an  l.arneO 
Stirplij*  at  .31,  1939  «if  $  I  ..30.3.0.5.3.37,  an  inrreaae  of  $172.9.31.31  during  the  xrar. 

I  v-iKh  to  acoin  mail  n»>»*elf  of  i  he  opportunitx*  of  thanking  t!*e  utafTtn  all  the  vnrioii*  faetoriex.  v  areh«Mi»e^  an*l 
ofTii'es  ffir  their  ritnlinni'd  and  grealiv  appreciated  loxalty  and  4*o»operatirm  in  aerxing  the  interest*  «*f  the  t.ompaiij- 
Fexj  e«’lfnl!x'  aulAmitted  «»n  helialf  A*f  t!ie  B*»nr«l, 

Montreal,  Uiie.,  November  22.  19t0.  t.LtL  MXRIIN.  rreaulenl. 

Consolidated  Balance  Sheet,  August  31,  1940 

5Ssk;is 

rnorruTX  AtctnM.- 

Balance.  Au^iust  31.  19.30.  with  subsequent  adrtittont.  less  deductions,  at  cost .  V 

Less:  Reserve  fer  Depreciation  .  ...  .  2,033.0/1.40 

- — - —  $  7,J22,94l.4j 

NOTE:  Tlie  drpreripteJ  value  ps  Ppprpised  by  the  Canadian  Appraisal  Company  Limited,  at 
December  31,  1934.  plus  net  additions  less  depreciation  prt  vtded  since  that  date  is 
S3.515.1  !8.f  0.  The  balance  of  the  book  value  of  Ptoperty  Account  is  represented  by  Fcrmuloe. 

Trade  Mark*.  Processes  and  Goodwill. 

IN3  FSTMT.MS  IN  \N|>  \n\  4Nt  LS  1  O  P^R  I  1.3  0\l  N|  It  SVBSIP!  AHV  4  OMI’AMKS: 

Investments,  lit  cost,  less  reserve  .  .  ,  ,  S  SR6. 664.0.1 

Advances  200.719.04 

o4 ,  .^-.B.LOO 

Cl  fCHKN T  ASSMS: 

Inventories  ps  determined  and  certified  by  llic  Manatement.  and  valued  on  basis  of  «cst  «>r 

market,  whichever  wrs  tf.e  lower  '  .  ^  3.10R,62.».4H 

Trade  Accounts  find  Bills  Receivable,  less  reserve  .  1.622.791  ; 

Other  Accounts  Recfivfble  . 

Amounts  due  from  Shareholders .  .  .  2/. 20/. 68 

Cash .  302.339.91 


naval  and  air 


March  HI,  1940.  Iho  volume  remain- 1  '  *•  “  '  •  "  * 

cd  fairly  stable,  averaging  .some-  '”>•  "'speelor-geueni  .  wliu  uperates 
thing  like  5.000  deals  dail.v.  .Mast  f'®"'  '  ®‘-  Howard,  elnef 

of  the  summer  this  was  more  or  ! '”"P®®‘®'-S®'"'':'‘  ®f  for 

less  maintained,  but  siitee.  the  air  j  =  ‘*'^•1  <  olMetor  .-ifton,  new- 

war  became  more  inicn.se  in  sep-  "’■''•‘'*®'-;P®''®™'  oi-rtnanee.  Na- 
tember  hu, sines.?  .steadily  has  de- I  “0""l  Defence  I .cparlinenl. 


uty  inspeclor-geueral.  who  uperates  which  will  be  spent  fu  ilie 

from  N.V.:  t  ol.  G.  B.  Huwa.rd.  chief  I  a*  bases.  But  before  we  Icne 
inspcctor-gciicral  of  arniaments  for  i*'e  air  we  must  realize,  that  within 
Canada;  and  <  ul.  )ictor  .'I'ifton,  new  1  ih®  '12.000  square  mile.?  of  New., 
master-general  of  urdnanee,  Na- !  f®"Adland  s  area  are  many  sites 
tional  Defence  I 'cparlincnl,  I  for  construction  of  additional  aii- 

'Ihe  new  lioard  will  have  inspec- !  O’’  "®'l  "f*  eommercml  fields. 


elined.  On  Oct.  27.  last,  the  low  re  i  “'V  r'-  ‘  '  Thl?  nrenaratlun  fu 

cord  of  only  864  deal.?  was  made,  Jurisdiction  over  al.  arms,  mu- | 

thank?  tn  temnorarv  ineonvcnicnce  '  "'Uons  and  ammunition  m  the  L.S. '  mvadin*  powc 

iy  15 for  b0,h 
•since  then  there  lia.?  been  an  im-  i  f  nren^  f  f  .iw 

Provement.  with  deals  totalling  ‘h® 

flhoiit  '’  000  dailv  V  veil-  -teo  thev  ''epoi'l  to  Hon.  .1  L.  Halston,  .51ini8-  of  comnienia.  aviatr 
'  °r"‘a'o„*  .t,,Cli*«;r  ’  I...  Of  Mom-r,  f,r  U.,.ia  andoobWly  oon.e  .11 

There  arc  no  statistics  available  C^uipbell,  British 
showing  the  actual  quantity  of  se- i  ^‘'^“®''‘  ’"C 


fur  sc.-i-hurne  vrs.?rl  The  airport 
fares  any  intruder  !  eu  the  etlier; 
fog-free  ,ind  props  :.i|  from  the 
gusty  eoastal  wind.  I’y  the  inter- 
veniug  laud.  Air  e.M  only  have  to 
scan  the  northern  .istes  during 
tile  winter  months,  i  .'  w-ith  spring 


rdnance,  Na-  fo'tftlh'ind's  area  are  many  sites  '’oiiius  laud.  Air  e.i  i 
inenl.  I  for  construction  of  additional  air-  U’®  northern 

have  inspec- '  P®t't'5  o-’’  well  as  eommercial  fields.  winter  months,  i 

all  arms,  mu- j  This  preparation  for  protection  come  acti\ii> 

>n  in  the'  U.S. '  ^'■®Pt  invading  pow  ers,  and  for  i  '"’1th  thi:-  : 

for  both  the '  3'1''3nco  post.?  for  our  own  ^’c" foundland.  Amei  . 
governments,  i  ships  scouting  far  afield,  is  also  '’’PSe  any  ini-adcr  .a!' 


both  by  sea  1 
otal  baise  in 
our  '  own  Newfoundland.  Amer.  i  could  clial- 
eld,  IS  also  '‘•PSe  any  ini-adcr  .ai'  make  nearl?- 
de’-elopmen t  inipossihle  any  fo*  •  f’.-sful  attack 
u  that  will  PP°P  ®"P  shore.-.  5'  '!)  Newfound- 
thfi  ecssa  Ps  a  base,  we  n-  forge  a.  line 


=,»»  .vdo,-  .h„.  -poff  -  “ndSxr;  'r,; 

iLrl  S'  io  „fti.Ucs  ..a.ldUe  Campl.,1,.  BrI.W,  E.lpl,  .'dn.m...  J^^on  of  hdsUliUe,  .bro.d,  ^  i  'If"''  '» 

show-ine  the  actual  ouantitv  of  se- I  f^‘®“®P‘  1®  ’'’®  ®pi''®P‘=  d'l'ectors-  present  advance  in  plane  consfiuc  men  i. 

eSrities  changing  hands,  but  most '  seueral  of  productiou  of  the  ^rit- ;  tlou.  Newfoun^  may  heroine  -  ^  — 

transaction?  nowadays  are  for  'I-'’  government  in  Loudon.  the  gieatest  depot  in  all  of  Noith  Level  of  Wages 

S  s  imile  nor'  Through  the  establishment  of  the !  America  for  thc  rehabilitation  of  ^  ^  , 

many.  .u  present  the  stock  ox- 1  Uanada  will  get  the  beD®flt ;  warring  Europe  by  air-h^^^^^^^  S..riOU8  Pu  olem 


Through  the  establishment  of  the !  America  for  thc  rehabilitation  of 
board.  Canada,  will  get  the  benefit  w-arring  Europe  by  air-borne  coin- 


change  is  handling  les.s  businci' 
than  at  any  previous  time  in  it 
history. 


the  greatest  depot  in  all  of  North  Level  of  Wages 
America  for  thc  rehabilitation  of  So  '  *  P 

warring  Europe  by  air-borne  com- ;  oeriOUS  rl 

merce.  Time  will  then  be  so  pre-  i  Wa 


iNsi  RANci;,  l  Axrs  AN!»  tmii  K  !»ni  i*\ih  i  \  n  n^i  : 


t..\ril  \L  S  UM  K: 

Seven  Per  Cent.  Cumiiletive  Preferied 

Authorized  — 4U,00U  Sherc*  cf  SIOO.OI)  e«ch  .  . 

Issued  34.600  Shrres  «>f  $100.00  c»c!) 

NOTE:  Diviieiids  ^KrrcgEliiiK  110. SO  per  ^h:  ie  liuvr  aucuniiiluter]  t>n  the  Preferred  Shar*** 
of  which  $3. SO  hns  since  been  paid 
No  ppr  Value  Orditipry 

Authorized  22.5.000  Shatrs 

Istiied  -  200. OCO  Shares  .  . 

in  r  1(1  pAirn.v  ni  m  M  iisipi  mo  (iaiion^  . 

(  i  rulnt  m\«ii  I  IU>: 

TtPde  Ariptints  Payable  anti  Accrued  Liibilifies  . 

Moitgap.e  Payf4b<e.  with  I.itciest  Lr« med  . . 

Depf’sit  Arcennts  . 

Pr'- vision  for  Dcnunion.  Proymric))  ami  (2thei  Taxes  .  ,  . 

ItrsrRXE  FOR  *LlOV  ANCkS  T(.>  RHIRFO  !.3tI*LOM  F.«* 

(  \R.NFn  Nt  Fpir>.  as  per  stateireiit  att^rbed 

(  C'NTINGfNTffABlI  ITV  J  Iniespet^  topuaranireof  thr  Bank  lyosn  ol  a  pHr’lv 

rngiiej  nijT.sidu.fV  coirpatiy 


t  oNKU  irM  T(  !»  STAIIMLM  (if  1  AUNLU  eLRFLLS  AND  FROI  ll^ 

Al(?l>T  n  19!0. 

I  ..jnb'n^d  T'foh*  ft''m  *  Jp*f-tie»’« 

Aft'f  dri'i'jctiPg  all  itif  t^'ung  general  e.^perics  e trept  thei*  heier 

ineiudiDC  feipu'i'rat •'Np  t»rreHirtL''R  n  thc  irgRregste  to  $86  193-90  paid  o*  fees  ef  »elieiter* 
and  coutifci  erd  taianrs  rt  esfrutiNe  effieeri  rod  dircctcr*  fcei.  and  after  proNidtog  for  bad 
d'l  ♦*.  b'it  befere  charging  i»^>®  0  of  buildings  and  eq»jipnicr/t 

AL»r' 

Profit  on  sale  rf  Investments  $ 

Interest  and  Dividends  on  Investrnerts 

Dividend#  from  Partly  Owned  Tubsidisry  Companies  ...  ,  .  . 


1,137.810.56 

61.2,S8.41 


V  4.000.000-90 
S  3.460.000.0*^ 


i,oo(».noo.oo 


1/40.  (7? 

8,V:0 
t50..70j  10 
373.4.54  1.1 


I.O'3.ij2.0i 
?o.000  t»U 
1.477.984  68 


$13,369,394  0% 


Ij-,.  of  British  w.-ir  in.?pectlon  produc-  merce.  Time  will  then  be  .?o  pre- 

)[s  tion  experience  and  a  Canadian  Clous  that  the  air  alone  w  ill  con- 

I  staff,  compctein  on  such  war  in- :  stantly  grow-  in  importance  as  a 

,  spection  questions,  will  be  built  up  uieans  of  transportation.  New-- 


i  Pd  blem  ! 

Wai  Production 


78.066  89 
965,292.37 


(■Continued  frou-  Page  1) 
carry  out  the  pro:  lui  of  plane 


B.C.  Salmon  Pack  Down 

But  Socksye  Expands 

Official  report  of  tlic  .salmon 
Iiack  of  Brltli?h  Columbia  of  Hie 
season  up  lo  October  Hi  .show.?  to¬ 
tal  production  of  1.516,278  ca.ses. 
compared  witli  1.420.515  cases  at 
tbe  same  date  last  year.  ' 

Tills  decrease  i.s  partiall.v  offset  I 
by  the  miicl)  larger  pack  uf  ,  ock- ! 


here  to  he  availaiile  after  the  war  i  foundland  will  then  become  again  p,-oductlon  for  the 
for  both  milil.-try  and  civil  pur- j  the  crossroads  of  the  Atlantic;  thc  jj,  p;,]],,,! 

pose.?.  '  ‘ 


important  role  she  played  in  the  i  ,,,j: 

early  deve.opment  of  America.  Cardinor  lo.? 

For  thc  nav.v.  the  great  island  of-  pippt  company  for'u 
fers  numerous  harbors  that  could  i  of  its  skilled  workc 


■  rnmeiil  that 
III  to  handle. 
Miiouneemeni 
Hacked  (he 
‘?ing  release 
for  military 


DEDUC I 

Prcvi!»ifNn  for  Depreciation 

Provicton  for  Domirim  and  Provincial  Inrcrre  and  Profit#  Ta 
Allowances  ptid  lo  Retired  P^irployee#  . 

NET  PROFIT  for  the  year 
Earned  Surphi#.  hf.lance  at  Auguat  31.  1^39 

DEDUCT  Prior  yeai  •  adjuttnie.its  ... 


.  $  80.198  Irt 

322.750.00 
23,423  16 


Wide  October  Gain  In  he,.  '  ...ri,:,.  ,h., 

PirrarnHo  r’ieva,.  Q.lo.  neai  1>  the  entire  fleet  of  j,,,-  Other  Cami.lian  aircraft 

Llgarette.  Ligar  :5ales  the  United  state.?,  and  hays  lhat,„,anufaciurers  .stat.  ..H  the  Fleet 


DP^DUCT  Divdrnda  rtf  $10.50  per  shire  ppid  d.urng  the  ; 
Slierwin-Wiiliams  Company  of  Canada.  Limited 

EARNED  SURPLUS,  balance  at  August  31.  1940  . 


to  Preferteri  Shareholdeis  of  The 


$  538.921.11 

$  4.30*^.053.37 

2.680  80  4.302.363.57 

$  4.841,284  68 

.163.300.00 

$  4.477.984.68 


Approved  on  behalf  of  tne  Board: 

P.  F  SISE  l_.  ^ 

JOHN  C.  TTEWMAN  [Director#. 


-  .  reach  deep  Into  the  land,  protected  attitude  is  the  sane  us  held  by 

Ottawa.--  Cigarettes  released  for  from  the  open  sen.  Trinity  Bay  is  every  iiroducer  of  aii  l  iaues  In  Can 

ci.'iisuiiiiilion  ill  October  nutuher‘'d  ,  one  of  thc  greatest  of  tlia?e  w  ith  aila — if  they  are  to  '  '  ct  the  pro- 

-17.06  t.OOO  a.gaiivt  507.2111.000  in  thc  addition  of  a  Ihreo-armed  liarhor  (inciion  scliediilcs  .?» i  I'V  the  Wai 

Scidenilu'i-  and  706.2:10,000  in  Oclo- ,  of  the  village  of  Trinity,  and  the  yupplies  Hoard  they  I'liinot  release 


by  thc  mueli  larger  pack  uf  ,  ock- :  Seidenilu'r  and  706,2:10,000  in  Oclo- ,  of  the  village  of  Trinity,  and  the  yupplies  Hoan 
eye.  thc  higliesi  grade,  the  total  of  lier.  10:i:',  according  to  Hie  govern-  nearly  landloeked  Uandom  and  their  trained 

whicli  is  ,‘1.50.17  1  eases  as  against,  inent  sources.  TIu'  total  was  .second  '  Hie  lanciing  of  flr.sl  (•al)l(>  to  span  camps. 

26.1.608  last  year.  I  l>e.?i  on  lecord.  cuiiiparing  wiili  «  llie.VHautic  ai  Hie  v  illa.ge  of  Heart's  _ _ _ 

While  jiiuks  sliow  the  lowest  peak  of  SOS, 27-5. oOO  set  iu  .\la.v.  i  onienl.  (  oiieeplion  Hay  is  an-  'll!,,  l-'jiiHni'i 

pack  in  many  years  ai  222.200  Cigars  released  were'  16.7:16.000  -ither  deep  hay  wlili  niiehorage  for  rliiss  of  peotil 


I'iiii  Fiiianeiul  'I'iini' 


ca.ses,  the  total  of  eliiim,?  of  ,507,810  a.gaiii.si  i:i. 7.5.1. OOti  iu  September  and  Hic  largest  sliips  afloat 


ther  iltop  liay  willi  niieliorage  for  rliiss  of  peotile  who  .ire  intoresfed 


is  the  largci'l  for  sonic  time. 


i:!,IG7.o0u  ill  Oeluber,  1010. 


Smith  Sound? 


1  his  liny  saw  the  lies. 


and  aide  lo  buy  iiive'iiiieut  securi* 


At  lUiCHtS'  m  P<m  i  1X1  THK  SII\ltF.IH»I.OKRS 

We  have  mnde  an  examinaticn  of  the  booka  an  t  accounta  of  T'ne  Sherwin-Wiiliania  Company  of  Canada.  Limited  and  ita  Wholly 
Owned  Suhaidiary  Comp^niea  for  the  yecr  ending  Auguat  .VI,  1940.  and  have  obtained  all  thc  information  and  explanationa  which  we 
have  required;  i  nd  we  report  that,  in  rur  opinion,  the  attached  Conaoli dated  Balance  Sheet  at  August  31.  1940.  is  properly  drawn  up 
ao  la  to  exhibit  a  true  and  correct  view  of  thc  at..te  of  thc  combined  affairs  of  The  Sherwin  Williams  Company  of  Canada.  Limited 
and  its  Wholly  Owned  Subsidu  ry  Comiianics.  according  to  thc  best  of  our  infurinalion  and  thc  explanations  givr.i  to  us  and  as  shown 
by  thc  hooka  of  these  C(  mpai-ics. 

In  rccnrdonce  with  Section  114  of  the  Companies  Art  19.V4.  w'C  ^lao  report  tlial  in  reaiiect  to  two  partly  owned  Subsidiary 
Companies  thc  prefits  for  thr  year  were  taken  up  in  these  accounts  to  the  extent  that  dividends  were  deviated  tliercfroii. .  in  lespcct 
to  three  other  partly  owned  Subsi.liarv  C'ompaniea.  the  losses  less  profits  for  the  veer,  aniounting  to  527.195.01 .  have  not  been  provide.! 
h.r  m  the  above  eeveunts.  and  are  tallied  forward  on  the  books  of  the  respective  Sutisidivry  CoinpHntes. 

PRICE,  WATERHOUSE  &  CO 

Montreal,  November  14,  19-tO.  Auditors. 


^  i>r«ai.i«HiD  itij  Services  had  political  motives  In  lecturing  Indus-  Tv  -*•■ 

,  _  ^  .  I  H  .  ...  ...  ,  employers  In  regard  to  requests  for  exemptions  a  ,.  ri 

by  The  Montreal  1  inanciel  Timea  Publielung  Company,  lor  skilled  munition  workers,  would  appear  to  be  bomc  -5  »•  i^t  rsoiiaiicy  UI  1 

Limited.  out  by  bl.s  admission  that,  with  the  exception  of  one 

- - - - -  aircraft  manufacturer.  Canadian  industrialists  have  i 

R.  EMMET  COX  ......  Publisher  i  made  no  complaints  about  the  operation  of  the  com-  From  an 

J,  W.  TYSON  •  -  -  General  Manager  and  Editor  TUlsory  military  training  plan.  Mr.  Gardiner,  there- ^ 

A.  R.  W.  YOUNG . New,  Editor  I  f*-®”  justified  in  making  his  charges  . -.vr 

_ _ I  against  Industrial  employers  as  a  whole  and  the  j  V  V  bunch  of 

SUBSCRIPTION  PRICE:  In  Canada.  $3.00  a  vea’r-  $1.75  | assumption  is  logical  that  he  wos  carrying  out  hi- I  and  sharps  make  the  wars 


THE  nNANCIAL  TIMES.  MONTREAL,  NOVEMBER  29,  1940 


,  w.r  WJiat  of  H6nrv  Ford?  25  years  ago 

■8  in  lecturing  Indus-  X.  V*  e  From  Ib.  FlU.  ».  Th.  Financial  Tim.. 

pear  to  be  bomc  i^CTSOIldllty  ot  13lcnclcci  GrCRtllCSS  2ind  Coflfusioil  RS  56611  by  3.n  £lllin61lt  known  J.  K.  L. 

(xeeptlon  of  one  British  loumalist  5?“’?  subscription  to  the 

...riHaiiafa  bai..  I  J  Wef  LoEn  li  the  Urgest  entered  by 

ustnallsts  have  - - -■  -  any  private  Individual. 

ion  of  the  com- |  From  an  Article  by  JAMES  BONE.  London  Editor  of  The  Mancheatar  Guardian.  - 

Gardiner,  there-  — -  — -  The  will  of  the  lata  P.  A.  B. 

ir...  trie  ,-tio ro-o.  '  ,  »  ,  WldonBr.  of  Norristown.  Pa.,  dls- 

ing  nis  tnarges  i  AT  ,  HAT’S  the  good  of  war?  It's  no  ■  own  food."  he  said.  "The  next  day  about  that  or  what  he  would  be  like  poses  of  an  estate  valued  at  |B0,- 

wholc  and  the  j  V  V  gix^j  all,  A  bunch  of  crooks  I  went  to  find  a  farm,  to  buy  It  and  In  another  life.  "The  only  thing  Is,"  000,000  to  170,000,000  to  an  only 

arrying  out  hl»  I  and  sharps  make  the  wars.  I’m  prove  It.  I  bought  one  for  about  a  said  Henry  Ford,  "that  I’d  like  to  be  son  and  grandchildren. 


A  Personality  of  Blended  Greatness  and  Confusion  as  seen  by  an  Eminent 

British  Journalist 

From  an  Article  by  JAMES  BONE,  London  Editor  of  The  Mancheatar  Guardian. 


In  the  United  Slates  $3.50  a  year:  $2.00  for  six  monUis.  j  jjQjjbicai  reasoning  is  that  men  Who  milk  COWS  and'"'**'  **■"  Heiirv  I’.ird  that  Octo- !  culiea.  out  of  London.  It  was  an  But  although  holding  himself  aloof  His  Royal  Highness,  the  Duke  of 
Foreign  Subscriptions.  $5.00  a  year,  $3  00  for  six  months.  I  ^ reasoning  IS  that  men  Who  milk  COWS  und .  ^  mansion  place  about  three  from  the  Ford  workshops  In  produc-  Connaught  will  go  down  In  history 

ADVERTISING  Rate  Cards  on  application  at  all  our  offices  or  could  hardly  object  to  performing  ,  aofa  in  ihe  old  rephmted  Oldham  inn  of  land,  some  of  it  Ing  the  4.000  Pratt-Whltney  war-  as  th^Rrst  subscri^^^^^^ 

from  any  responsible  Advertising  Acciicy.  !  their  military  obligations  If  even  those  Skilled  workers  !  at  Dearborn,  liis  naiivc  pkicc,  now  swampy.  And  tve  raised  food  and  plane  engines,  the  piles  for  which  gubscrlptlon  iias  not  been  an- 

CABLE  ADDRESS:  Finiimes  ;  w.  u.  Code.  who  are  engaged  in  manufacturing  munitions  are  tl'e  centre  of  ilie  world's  big,gcst  made  it  pay  from  the  first  year  Ifs  are  now  being  driven  a  mile  or  two  nounced. 

rirsr,  .-.rrir-r  vi  .  I  i  A  ..  17X1  All  It  „  .  ’  bcinc  railed  linnn  to  dn  'motor  Works  which  he  has  created,  going  on  now;  the  girla  are  running  awai*.  Mr.  Ford  Is  tvorklng  with  his  - 

menu  •  "  '  *^""**‘"  All  Depart-  bcmg  called  upon  lo  do  SO.  "Riit  didn’t  I  scc  vour  people  driv-  it.  I  don’t  say  they  can’t  farm  in  characteristic  concentration  on  a  ^  ^  to  whom  falls  the 

roRoCTORURFAU  ’^6  Bav  Street  s  r  Dav.dce  Bu.ines,  '  i,  .  T  ’  references  to  the  labor  p„„  ^  4.000  Eiigland-I  saw  some  fine  ^arins-  civil  airplane  of  n  now  type.  He  dlstlnctlJ  of  bel^g^he  first  Mon^ 

^°^R^pT°enu”ivt;'^  F'L.  Rogers!  Editorial  Represeniau^^^^  situation  does  uot  come  from  thc  Industrialists  alone.  [  I’ratt-Whitncy  engin-'s  for  war-  but  they’re  too  small.”  intimated  that  It  would  have  a  gyro-  realer  to  enter  his  subscription  for 

Phone.  Elgin  720*.  ;  The  Winnipeg  Free  Press,  a  staunch  supporter  of  thc  planes?"  I  asked.  Mr.  Ford  would  advance  outrage-  snope  that  would  take  it  up  and  land  the  War  Loan,  Is  a  personal  sub- 

LO.NDON.  ENG.:  05  Bishopsgaie.  E,  C.  2,  Davies  &  Co.,  j  King  regime— Which  probably  would  not  want  to  be'  propositions  and  sit  back  to  see  {"l  eme*red  *ud  a^S^ioO^OOO^'stibscrlDUou 

_ regarded  as  friendly  to  Industry-dcclares  that  the  ne'^.^tild  n.'u  discuss  the :  propound  idc^s  abJTut  thJ  Jews  and  “i®  PO'^er  wasted  on  rising  and  for  the  Asbestos  Corporation. 

minister’s  observations  could  scarcely  have  been  more  matter  c,\cept  to  .=:av  two  things  i  j, bout  the  press  that  left  one  speech-  landing.  The  engines  would  be  in 

,  ■  government  had  become  acutely  aware  of  it.  and  was  (^ip.  KoopovtIO  wiintod  lo  go  on,^vas  a  “dub.  just  a  dub** — ho  hinted  questionably  ho  would  have  acliiov- 

MOXTRRAL.  FRIDAY,  NOVEMBER  29,  1940  beginning  to  take  positive  measure  to  cope  with  it;  making  war  ijml  t;ef  evt^rything  about  people  behind  Hitler.  |  Ford  Peace  Ship.  We  T*aine  ^d  IiIh  life  ambition  of  wanting  to 

- - - - -  and  it  adds  that  ’’a  discouraging  feature  of  this  crisis  t-nins  his  way.  "I  in  acainst  help-  [  onp  couldn’t  be  sure  how  seriously  i  that  at  last  as  an  instance  how  dio  poor. 

o-  I  o  I  a.i_  WT  FCf  A.  Urt  u  AM  at  A  1  «  A\^  A  ■  e  ’i*  »•  i  liitii  do  tluU,**  {’•it ul  ,^l^.  l*c>r(l.'  fhpap  fheorios  were  held  Ybo  best  ^  man  gathers  loisting  experiences. 

St.  Lawrence  Power  and  the  War  Effort  has  boon  tlic  delay  of  the  government  m  facing  It.  p,.  „  ,bm  I  don’tlbf.  ?av  about  the  Tews  Ls  He  recalls  Miss  Jane  Addams  and  Mark  Workman,  who  Is  gener- 

-THOSE  who  beheve  sincerely  that  it  is  highly  im- > So  sertous  has  the  situation  now  become,  it  is  reported  hkc  the  Uoll.s  pneim-  I’ve  got  a  bet-  at  vo„  (.;,u1dn’t  do  without  ^hem.  tl'e  idea  of  the  Peace  Ship  iu  the  ^  J”  1.71’rf7.'7f"7mVi’ 

1  prooable  that  power  from  thc  St.  Lawrence  fhat  the  army  Is  actually  being  combed  ter  one."  Mr.  F..r.l.  however,  was  j Oentikxs  wouldn’t  work  if  thc  war  to  get  the  boys  out  of  the  j, on  dollars  in  the  Ilcthlehem  mar- 

development  can  be  made  available  m  time  to  prove /o'"  men  who  will  return  to  their  machines  XVinl?!' Itm  Wil  kTc  '/'"O"’*, ‘5  "f’og  womc^n^^oard  a'^nd  T^lo^  turned  a  substantial  por- 

....  r  a  ♦!  A  .4  u  47  1  *u  4  cmnlovers  need  them  for  war  work and  it  is  sutr-  ^  'NillKie  button.  Hut  \Nillkie  ofber  be  bad  entertained  his  mind  -J  women  on  Doard,  a  lot  profits  to 

a  telling  factor  in  the  war  effort.,  and  who  feel  Hiat  ;  incm  tor  war  work  ana  11  is  .  ug  Pritain  - was  he  ^i,,^  picas,  ;,boiit  having  lived  be-  of  discussion.  They  got  to  Denmark  good  account  in  his  $100,000  sub- 

the  undertaking  .'should  bo  postponed  because  the  is  hardly  quailfieu  to  pose  ^vith  Willkie  in  tliat*^  Ford  fore.  'Hio  whole  thing  that  mat-  newspaper  folk  came  on  i  scrlption  to  the  Canadian  war  loan. 

capital  involved  could  be  used  for  other,  more  press- i®®  expert  on  labor.  shook  lii.x  he.nd.  "War  is  all  wrong,  tpred  was  what  c.xpericncc  we  board  and  they  talked  and  talked.  -  -  -  - 

Ing,  purposes,  are  meeting  with  some  peculiar  argu- ;  /rh*®  objection  to  Mr.  Gardiner’s  '"^ference  to  Cana-  Vou^could^gm^  table  and  brought  from  a  ^  '‘ide^'o^forcef  aid  /«  time  thS^’wind 

ments  from  those  who  endorse  the  plans  no'w  favored  dlan  industrialists  and  their  war  efforts  should  not :  j  suggested  tlia  ',"lhat'  was  thc  be-  ;/  ,feVp’'X^sel’ves 'and^  ot,lrer'’Zp^^^  no^  know  orCehlnd  |  ‘‘over  banked’’  at  present;  hut  the 

at  Queens  Fark  as  well  as  at  Ottawa  and  Washington./®  regarded  as  Intended  to  dim  In  any  vtay  the  apleu-  gjnning  of  thc  trouble.  The  British  q,,  ,0  pfp  jfs  the  sum  of  war;  so  he  left  the  ship  ^ind  |  .  . .  /mtm  mik  wdih  F 


for  skilled  men  who  will  return  to  their  machines  If  "caring  ta  friend  said  for  the  first '  jp, vs  weren’t  here.”  T-ike  many  an-  h^ou®*'^s  by  (  hrJstmas.  There  were  turned  a  substantial  por- 

r  ♦  'cmnlovers  need  them  for  war  work _ and  It  is  .sun-  u  "  '"kic  button.  But  W  illkici  other  he  had  entertained  his  mind  -5  'U"  -I*  'votiicn  on  board,  ^d  a  lot  n,,,,  stock  profits  to 

>1  that  :  ®'”7'7®/®  them  for  war  work  ana  it  s  .ug  Itntain-- was  he  ^i,,^  1,1^3^  ;,bout  having  lived  bc-wf 'discussion.  They  got  to  Denmark  |  good  account  in  his  $100,000  snb- 


ifeVp’’ mmse'lves^'  md^other^p^p'lei  sc'h  know  oFbehind  |  “o'"®*"  banked’’  at  present,  bill  the 

to  neip  oursenes  .inn  oiner  people  man  who  feels  at  all  pessimistic 

on  to  a  next  life.  Its  the  sum  of  d^be  war.  so  he  left  the  ship  and  ^ 


and  the  newspaper  folk  c.ame  on  1  scrlption  to  the  Canadian  war  loan. 

board  and  they  talked  and  talked.  -  -  - 

The  result  of  all  this  w.n.s  that  ^^r.  I  It  has  been  observed  from  time 
Ford  got  an  Idea  of  forces  and  I  to  time  that  Windsor,  Ont.,  appears 


They  arc  told  that,  even  though  the  war  may  be  over  record  he  has  made  as  Minister  of  Agriculture,  believed  in  peace  ;o  thoroughly  tlmt  wbat  we  carry  on  from  one-  genera-  "®ut  back  to  America.  He  had  had  j  ]|i<,py^  manager  of  the  Standard 
tnn^  hpforp  th^  rtnwpr  nvaiiahtp  thp  erhpmp  should  Particularly  In  regard  to  hls  recent  mission  to  Britain,  '  they  got  around  a  table  in  Munich,  tion  to  another  fh.at  makes  experi-  1®®  days  of  It  all.  It  cost  him  $400,-1  pank  there.  Mr.  Illscy  is  a  keen  op- 
goVefd  now^crenti;  X  be  secured  enlarged  orders  for  Canadian  bacon  -//-/'I*';:;///  once  thc  thing.  ..  .. 


they  mad’  there  and  seized  t.lzcc’lio 


cordial  relations  between  the  two  countries -Mr.  highly  desirable  assurances  in  regard  to  the  ,-,3,1  then  invaded  the  other 

Roosevelt  could  not  very  well  drop  the  whole  project  tiiarkeling  of  wheat.  Hls  long  c.xperieuce  in  public  countries,  t.  ould  anyone  sti  .".round 


dtirin"  the  ier‘'nt  election  eamnaiPTi _ and  looking-  for-  hfe  in  the  great  agricultural  province  of  Saskatchewan  a  table  with  a  man  who  never  Kept  |  would  not  be  bothered  making  ‘be  expression  of  the  rare  will-| 

dunn  the  cc.nt  election  tampa.^  and  lookiti,  tor  fitted  him  for  wartime  tasks  as  our  '•*®  Mould  Mr.  Ford  old-f.-u.hloned  things  like  motor  cars  P^'v^r  that  can  produce  periods  of 

w.-ird  to  a  time  when  there  may  be  a  market  in  this  emmeniij  iiuea  mm  tor  wartime  lasKs  .is  around  a  table  if  the  Communtets  ^vould  conceiitrato  on  airplanes,  complete  mental  concentration,  an  I 

country  a.=!  well  as  in  the  United  States  for  thc  dec-  national  agricultural  minister  and  he  has  been  carry-  1,1^.  worIi.«’.’  He  replied  tbal  pp  ],p  iUdn't  know  anything  (Continued  on  page  9)  1 

Iricitv  to  be  created.  *ng  out  his  duties  energetically  and  efficiently.  All  he  had  never  seen  a  real  Communist 

It  has  been  .suggested  that  if  thc  power  i.s  available  this  lends  force  to  the  suggestion  that,  as  the  two  and  was  doubtful  if  there  w.a.s  one 
before  there  is  a  market  for  it.  thi.s  countrj-s  share  departments.  Agriculture  and  National  War  Service.s,  ;,,pu,"pives  cLimm  lie'  PT^TTrOR  T  A 

can  be  sold  in  the  United  State.s  under  an  arrangement  too  great  an  obligation  for  one  man.  he  should  be  rpmarked  that  you  had  to  have  a  I  R 1  <^X  L  V^X\.L-4 

whereby  it  will  .become  available  to  Canadian  industry  Jillf>vved  to  devote  all  his  time  to  the  one  portfolio  for  ,  big  defence  power  so  that  you  could 
when  It  is  required.  This  would  indicate  that  Mr.  which  he  is  so  much  better  qualified.  knock  together  the  heads  of  the  fcl- 1 


’d  t.lzcc’lio-  .y.  y,  |  His  face  in  repo.se  has  that  remote  forecast  that  Windsor  is  scheduled 

the  other'  ,^3  ,ve  passed  on  to  n  lighter  vein,  -  'ook  that  we  call  ascetic  and  is  seen  I  to  become  another  Detroit. 

sti  .".round,,  3;,,,pj  ,/,n  a  future  incarnation  I  f'^ea'i^nOy  in  rellgioua  people.  It  is  j  j - 

invcr  Kept  I  1,0  ^-ould  not  be  bothered  making  ‘he  expression  of  the  rare  will-,  ___ 

:\tr.  Ford  o1d-f.-u<hloned  things  like  motor  cars  Pownr  that  can  produce  periods  ofi  A  U  UOOK 

inuniiiiusls  _ ■  _ ij  _ _ _ _  I’limnlpte  mental  roncentration.  an  i  V»/V.>a.Vx  a.±. 


Even  to  This! 


when  It  is  required.  This  would  indicate  that  Mr. 
King  and  Mr.  Hepburn  arc  ready  to  sell  Canada's 
share  of  the  power  temporarily  to  the  United  States 
until  such  time  as  there  is  a  need  for  it  on  this  side 
of  the  border. 

Whatever  the  prospect  for  a  market  for  the  power 
eventually  in  Ontario— if  that  province  continues  In 
its  attitude  of  preferring  energy  developed  at  inter¬ 
national  sites  on  the  St.  Lawrence  rather  than  from 


Mr.  Mathewson  Explains — But  Doesn’t 
Satisfy 


knock  together  the  heads  of  thc  fcl- 
lowa  who  were  making  all  the  trou¬ 
ble,  but  later  he  doubted  defence 
too. 

«  «  4$ 

Mr.  Ford,  like  many  another  ideal- 


_  _  »  _  _  _  _  _  _  I  The  latest  and  one  of  the  best 

"C’T^T'Tn/'^'D  TAT  T7f^T?  T  stories  is  about  a  lady  In  Eng 

IjlJl  1  VjrvlA\.J_»  jrV^JCvLJlYl  land  who  made  a  gift  for  war  ptir- 

Ji.  explaining  that  It  was  money 

— ..I— . .  11..  she  had  saved  to  procure  a  divorce. 

A  H.H.r  Promise  yhl’ihSS.h'ff'SUSSVn  "''l  H''" 

It  «a«  on  Seotombo.  I.  ,1039.  S’,  iralw,  must  dSlll  oj  r.o'ent  ’Ir,,‘ai1;„d25";f  ’.hi' m’lrtl 

that  Hitlrr  announced:  ‘Your  tnfUtarv  pvents  Tho  neonln  have  attended  to.  she  might 

Fuehrer  gives  you  his  word  that  ^el'n'YoM  "s o"  oVten  abourthl®  ^  ^  4dvano« 

the  war  will  end  In  one  year.  I  -nH  rnnrapn  nf  their  rumo  ana  their  1 '"''®®®®®- — Timmins  Advance 


2\  Hitler  Promise 


What  an  Italian  Thinks  About?” 


Fuehrer  gives  you  his  wi 
the  war  will  end  In  one 


and  courage  of  their  Duco  and  their 


The  chorus  of  protest  which  arose  In  regard  to  ist.  was  clearly  at  odd.s  with  himself  |  shall  never  allow  Germany  to  smf-  troops  that  Korltza  must  como  to 
Quebec’s  provincial  income  tax  for  next  year,  as  under  the  pressure  of  t’.ie  shatter- ;  I^'’  two  years  of  watc  Britain  has  them  as  a  special  shock. — Halifax 
announced  by  thc  Provincial  Treasurer,  has  not  been  ing  events  in  Europe  and  I  he  menace ailtf  T^inics.  wee  (_jironlclo _ _ 


stilled  by  Mr.  Malhewson’s  explanation  that  the  gov- 


of  the  Nazi  power  that  was  against 
everything  (except  perliaps  niechau- 


emment  doe.s  not  propose  to  profit  by  thc  increased  jzation)  that  he  himself  cares  for 


other  available  sites  on  this  side  of  the  border,  P®’*’* .  tnipost  of  thc  federal  government  ■which  was  made  to  Ho  did  not  conceal  his  liking  for 
tlcularly  in  the  province  of  Quebec-  it  is  almost  naive  technically  Mr.  Mathewson  England  and  spoke  of  America  as 

on  the  part  of  those  favoring  the  scheme  to  expect  taxpayers  pay  no  /y®  '/'*  t>'® 

the  public  to  accept  that  we  could  sell  power  to  the  fVio  s  rv^*.  frv  rv«  f\ cr> tiiinc:. 

WT  A  J  A  J  1-  .A  A  ,  V-  A  •  •  V  more  because  .he  8  per  cent  to  be  collected  on  the  j  'qad  said  sotnet.hinu  about  thc 


Free  Food  For  Europe 

The  movement  launched  In  the  f’*®”®  carrjdng  on  hockey  land'  by' Vhc''time  ■the'  ta.;  bill  is 

United  States  several  weeks  ago  by  Canadian  troops  settled.”  said  one.  “Our  status  is 

ex-Presldent  Hoover  to  send  free  Indicate  the  spirit  ac-  as  uncertain  as  that  of  an  old  Nc- 

food  supplies  tt)  European  peoples  *V.**U"®  these  men,  the  spirit  which  gro  slave  I  once  heard  of.  Some- 


Hockey  Under  F'ire 


Status  Unknown 
A  group  of  big  oil  men  In  Wash¬ 
ington  were  talking  one  evening 
about  government  taxation. 

“There  Is  no  telling  where  we  will 


on  the  part  of  those  favoring  the  scheme  to  expect 
the  public  to  accept  that  ■we  could  sell  power  to  the 


United  States  and  have  it  returned  when  it  is  required  practically  the  sanv 

to  build  up  Canadian  industrj-.  E.xpenence  has  shown.  collected  this  rear.  But  that  i: 

not  only  with  Canadian-developed  power  sold  in  the  consolation  to  a  great  body  of  income  taxpayer; 

United  States,  but  in  regard  to  the  water  diversion  .  ^  ...  ...  „n  tn  nr 


at  Chicago,  that  once  service  i.s  supplied  to  an  industry  -5  p,r  cent  in  some  cases. 

or  to  a  community  it  is  to  all  practical  intents  and  situation  is  that,  just  as  the  Fed- 

purposes  impossible  to  cut  off  that  service.  If  the  government  has  substantially  increa.sod  the  levy 


as  the  15  per  cent  collected  this  year.  But  that  is  nssembly  imr.  at  ms  Kou?;r  ki\(m*  jjy  public  opinion  and  not 

small  consolation  to  a  great  body  of  income  taxpayers  ‘’"J''  he  replied  ili.it  the  men  r.oebbels  and  his  aijps 

^  ,  .  r,^  ‘''f  Dagenham,  in  England  i ’the  hig-  across  the  ocean  could  1 

who  find  that  they  are  paying  Increases  up  to  oO  per  j-cst  factory  in  the  world  under  one  scheme. — Calgary  Herald 

cent- -and  even  75  per  cent  in  some  cases.  roof")  were  every  bit  a.s  good. 

The  cru,x  of  the  situation  is  that,  just  as  the  Fed-  healthy,  tip.siandlng  men  "all  in  ■  Profits  In  Hog 

eral  government  has  substantially  increa.sed  the  levy  '"'®  niodel  too  English.  But  what  Alberta  fanners  are  s 
,  ’1 _  .  _ _ _  .’cenicd  recurring  to  his  mind  "asl  ,, 


Gbebbels  and  his  aides  wirelessed  thrilling  game  which  has  already 
across  the  ocean  could  revive  the  caught  on  in  England  having  been 


imne.-raVgao-  Herald . .  ‘“y®"  y'®'"0  by  Canadian  mission- j 

_  .  .  aries  of  sport.  I  On  Octob-jr  2J,  Washington  ve- 

„  Ill  This  I  rganizatlon  for  a  hockey  |  toed  delivery  to  .Sweden  of  110 

I  roiits  In  Hogs  season  is  on  a  par  with  the  spirit  |  planes  ordered  in  the  I'niteri 

Alberta  fanners  are  said  to  be  of  the  British  people,  who  have  liad  1  Stales,  because.  since  .America 


■■  "  on  these  same  incomes.  As  explained  ’oy  The  Financial  Hic  German:;  left  Belgium  and  in  Britain  at.  set  prices,  revenue 

time  as  it  is  required  in  Canada  then  the  scheme  France  a  non  he  l.-i.st  w.nr."  be  .said. :  from  this  branch  of  f"'; 

cannot  be  regarded  as  one  in  this  country’s  interests,;  *.  *i  «  r  $  *  “they  barl  ini]>rovf‘d  tlio  working  cuUnie  nas  gono  «i  f.ooa  ^^ay  to 

either  as  a  part  of  the  war  nro-ram  or  for  the  pos’-  ' ^  percentage  on  those  Incomes  formerly  e.xempt,  ,„Hhod ,  offset  1  .0  small  revenue  from 

P  P  ®  P*^’ “■  and  will  then  increase  its  levy  on  other  income.*,  jmd  plan  of  the  factories.”  He  ro- ,  "'iicat.  (  oarse  giains  translated 

war  per  o  .  despite  the  reduction  in  percentage  rate,  as  indicated  turned  to  ihc  iioini  onc«?  or  I  ne^Mticomo  accouTu* 

Even  though  the  United  States  may  supply  tem-  P^,^  summao’:  7** !  o"  many' farmers' tl.'a7the  proceeds 


war  period. 

Even  though  the  United  States  may  supply  tem¬ 
porarily  the  bulk  or  all  of  the  capital  for  the  St.  L-aw- 
rence  scheme,  those  s.aine  dollars  could  be  put  to  much 
more  effective  use  if  devoted,  directly  or  indirectly, 
to  supplying  Great  Britain  with  thc  planes,  sli'p?  nr 
and  munitions  now  so  urgently  required.. 

Taxing  Publicly-Owned  Utilities 

'"INHERE  is  very  real  significance  in  lite  demand  by 
A  representatives  of  the  Ontario  Municip:il  A-'i-'mcia- 
tlon  for  an  amendment  to  enisling  legislation  in  that 
province  which  would  place  publicly  o.vned  and  pri¬ 
vately  owned  utilitie.s  on  a  common  basis  in  the  matter 
of  taxation.  For  years  '.here  has  been  a  persistent 
demand  from  Quebec  and  Briti.-h  Columbia,  as  the 
I'wo  remaining  strongholds  of  private  initiative  in  the 
utility  field,  for  a  more  cc,  ntable  basi.*  of  utility 
taxation. 

Mo.-e  especially  during  the  past  year,  when  the  r.'ccd 
for  lax  revenue  has  'ocen  £0  obvious  and  urg.nt,  there 
nas  been  no  disposition  on  thc  part  of  those  upholdi.ng 
the  course  of  the  privately-owned  utility  to  demand 
a  reduction  m  the  tai:  burden  of  tho.se  organizations. 
It  has  been  aigiiod.  however — and  j’u.stly  so  that  the 
position  of  taxing  aiitnonties  •.vould  be  improved 
materially  weie  utiiilic.i!  under  provincial  and  munici- 
tial  O'waiership  .-ubject  to  taxation  on  ilic  same  .scale 
as  are  privatel.v  owncil  co.mpanie.'-. 

I',  has  taken  the  Ontario  mumcijialities  a  long  lin.e 
to  rc’ognize  the  inetputy  of  th^  taxation  .sjostem  in 
that  province.  yVml  it  secm.s  reasonable  to  suggest 
that  the  situalion  never  would  have  become  so  well 
rccogruzed  had  it  not  been  lor  the  piling  up  of  taxa¬ 
tion  ar.sing  from  Ihe  war  and  the  realization  that, 
with  Olla.va  exploring  <  very  [possible  avenue  tor  war 
taxation,  municipalitie.s  throiighoit  th"  country  would 
f  nd  It  t’lp-reas.ngly  difficult  tij  ob'.ain  adequate  tax 
revcuup.s 


—  WInd.sor  .Star  iitighbors,  which  mi.glit  nab  them. 

-  There’s  a  new'  development  In 

Hi-art  v<»rsiiw  Hear!  .Scandinavia  which  proves  Ihe  U.S 

Heart  Versus  Head  Berlin  has  filled  the  or- 

The  fervency  with  which  Her-  rfer  Washington  fnrned  ilown,  de- 
bert  Hoover  expresses  tils  sympathy  livering  a  squadron  of  Heinkel 
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a\  on  invrslment  income  not  tdken 


and  Fair!  that  “War  was  I'no  bosr  I  many  farmers  than  the  jirocreds  ♦bo  conquered  peoples  of  Eu-i*'il5”  bombers  to  Htockhoim. 

w  or.se  iliiiiK  that  can  happen.”  But  ;  ‘  -wheat  crops.  Ednion-  rope  does  great  credit  to  hls  heart.  1  When  German  planes  are  being 

he  hated  if.  The  English  people.,,,,,  i;u||etlii  “'D  confidenee  in  the  honor  of  shot  down  over  England,  Germany 

didn’t  work  hard  enough.  The:  _  Hie  Nazis  to  keep  their  w’ord  does  |  feels  she  can  spare  these  ships. 

AniPrir-nn^;  Hirin't  work  'is  b  ird  'i s  I  K:  ■  ni  A  Ml  I  Credit  to  his  head.  So  far  as  |  Maybe  she  doesn’t  consider  tha' 

h  I  I  -H  ^  ^  Nazis  Blast  A  Memorial  we  are  awa.c.  no  one  ha.s  besought;  they're  lost  to  her! — X.Y.  .Mirror 

T'acciiS  him  of  forming  his  opin- !  ,  •the.n.”;^^  a '■maUer"o7?acl  [he  com  I  ,  “'.“rc'  • 

ion.  as  r^o  many  distinguished  {ho*;, ’sa'nds  of  t'rain'ed  colored ‘troops  quered  countries  realize  that  in  the  '  TKe  Anoeal  of  hinceritv 

.\mericans  did,  from  ^layralr  dinner  fo,,gi|,  for  France.  The  natives  defeat  of  Hiller  lies  their  only  hop*’ 


It  can,  of  course,  be  appreciated  that,  even  before  cijdr 
the  latest  increases  impiosed  by  the  p’edcral  govern-  the  w 
ment,  incomes  in  the  highest  brackets  were  being  taxed  |  Dr.adt 
to  the  limit,  with  levies  running  as  high  as  78  pcc , 
cent  w'hen  above  $500,000.  And  tiiere  were  instances  rhrsli 
•where  federal,  provincial  and  municipal  taxes  threat-  there 
cned  to  not  only  wipe  out  the  total  income,  but  to  I'-'id  n 
actually  impose  a  charge  on  the  capital  itself  -  and 
that  could  only  be  described  as  confiscation  insi.*! 


M'l.bO  Americans  did,  from  Mayfair  dinner  fought  for  Franco.  The  nativ 
d-rdtion.  lahios  had  lie  exer  been  to  the  |  ha[>py  under  French  admini 


nv  them.  As  a  matter  of  fact,  the  con- :  t-,  .  1  t  c-  •».. 

ips  quered  countries  realize  that  in  the  *  Appeal  or  Sincerity 

•es  defeat  of  Hiller  lies  their  only  hop*’ 1  Contrary  to  good  business  ethics. 
Is-  and  they  arc  willing  to  suffer  If  y;ada  Spencer  of  Kansas  City  be- 


t'hdc  wlicrc  thev  made  shiiiT,  that  tration  and  thev  fought  for  France  ‘heir  sufferings  will  help  to  defeat  j  Ueves  in  “dishonesty’’  in  advertis- 
ih;  world  knew  about,  01  Leeds  and 'because  thev  w‘ere  afraid  of  fall-  him.  -VN’hat  Mr.  Hoox'cr  wants  to  ..o  ,  ing.  Out  of  a.  job.  she  advertised 
Kmdford.  where  thev  made  the  ing  under  German  rule.  Perhaps  would  only  Koep  them  as  s  aves  to  for  weeks  in  the  classified  columns 
woollens  that  all  Americans  wanted' they  had  heard  of  the  killings  and  J®'"  f®,  J/','"  /  ,‘^'’®  ie"-spai;ers,  pointing  out 

t,  t  MV  -h-  .i  I  p  pvpr  visilp.l  M-.n  cruelties  the  Germans  perpetuated  ger.— Eoit  WilHain  Tinics-Joimial  I  that  slie  was  "honest,  hard-work- 


hiDi  bad  lie  ever  visiicd  Man-  cruelties  the  t,ermans  perpeiuaiea 
i.u.  ......  ...-L-  .  on  natives  in  .\frican  colonies.  Af- 


chrslcr  a[)art  from  tiis  own  work 
there?  Mr.  Ford  admitted  that  Ii 


tor  the  war  the  Frcncli  erected  a 
monument  in  IHieim.s  to  “To  the 


Iiad  never  been  in  Scotland  or  i.ecds  Heroes  of  the  Blaek  Army."  L'ndei 
and  Bradlord.  and  that  he  hadn’t  ••poryua.sion’’  hv  the  German  niili- 


- ;  3u,j  1,3,1  good  references.’’  .She 

Berlin  Version  i  "® 

oernn  version  1  ..finally  I  decided  that  employ 

It  was  fully  to  be  expected  that  j  pi-y  evidently  didn’t  want  that  kind 
the  (Jernians  would  exaggerate  and  j  of  a  girl.”  she  said.  Then  her  next 


.seen  much  of  Manc'iie.stcr,  but  iic  t; 
insisted  liiat  tie  had  seen  a  hit  of  h 


There  would  appear  to  be  opportunity  for  thc  Que-  I-ingland  and  lie  liad  visited  plenty  naiily  of  tlio  city, 
bcc  government,  in  carrying  out  the  spirit  of  the  assur-  farms  aud  .some  of  tlicm  were ;  Tiines-.Ioiiriiai 


’•[lersua.'-ion’’  by  the  German  niili-  'bo  t»ernians  wouia  exaggerate  ana  |  of  a  girl,  she  said,  llien  her  next 
tarv  commander  that  monument  “'c  Russians,  for  the  time  being,  ■  pd  appeared,  it  read:  "Young  lady 
has"  been  blown  up  by  the  niunici-  would  minimize  the  nolltlcal  a.s- :  Unreliable,  dishonest,  laby,  de.'iro.s 
naiilv  of  tlio  city.  St.  Thoina.s  pects  of  the  Molotoff-Hitler  conver- ,  position  short,  liours,  hig  pay;  pooi 
Tiines..lonrii»l  '  sations.  Now'.  the  Nazi  version  of  1  references.  1  don’t  want  to  work 


anep.s  it  has  given,  to  make  the  income  tax  more 
equitable,  if  the  desire  is  to  b3  fair  to  all  classes  — 


very  good. 
He  had 


41  * 

.it  next  to  Churchill  at  a 


.  the  deal  is  out.  j  but  have  to.  Phono  837fi.’’ 

‘’\X/f.r»H»r  'Vi/Eat  H  ’ '  I.ouls  I-iOchncr,  Berlin  correspon- 1  she  received  more  titan  a  him 

vvonaer  w  nai  .  .  .  dent  of  Ihe  yXssociatcd  Press,  can  dred  answ'crs. — Hays  of  Sunshine 

Tlie  late  Clare  Briggs  who  made  he  trusted  to  have  got  the  German  |  - * — 


a.s  well  as  to  refrain  from  what  might  be  termed  dinnrr  at  -tir  I’hillp  Sas.^ooti’s  house '  "'When  a  Keller  Needs  a  Friend”  version  accurately,  though  it  re- 1 

profiteering  as  the  re.sult  of  the  Federal  increa.ses.  Not  in  London;  there  were  a  lot  of  poo-  j  ' 

^  ^  nio  fin  ro  Mrri  lio  hnii  ^^olulor  ^Vhat.  .  .  H(;  would  Accordin?  to  Loenner.  tno  most  gi- 1 

only  could  the  lev>'  be  made  morn  equitable,  so  that  '  ’  a  ,?•$  $/ I  $•  .‘l  n.o '  flraw  a  series  of  cartoons  on  *‘Woii-  -antic  thieves*  bargain  of  them  a!;' 

--  _ _  , _ _ -  _ _  . _ _  '  tiun  iiiii.  w  h>  boll  t  vou  work  tlic  „  p,„,p  T-hiribc  !♦  to  o 


Old  Art  in  New  Form 


pcoidc.  ami  that  kind  of  talk. 


no  taxpayer  would  face  more  than  a  moderate  increase  [an,]-’  -  [.  ,vas'  in  P):’.')  1  Inircliill 

over  last  year--in  keeping  with  Mr.  Malhewson’.s  .s.-iid  that  imy  couldn't  raise  enough 
a.ssurances-  but  other  clas.ses,  including  the  farmer.s.  food  and  make  tliim:.^  to  sell  to  other 

to  whom  the  income  tax  has  not  actually  applied,  or  I'^opic.  and  that  kind  of  lalk. 

,  ,  ,  .  I  told  liim  they  should  raise  their 

could  not  be  rigidly  enforced  because  of  the  vagne- 

ne.ss  of  thc  sources  of  income,  might  be  brought  into 

the  taxation  picture,  even  though  this  might  possibly  T"  •  "J 

be  a  step  out  of  the  frying  pan  into  thc  fire  from  the  fl/  4S  I  Ov  W 

political  standjjoint.  ' 


“Wonder  What.  .  .’’  He  would  According  to  Lochner.  the  most  gi- 1  Cabinet  makers  who  have  devot- 
draw  a  series  of  cartoons  on  “Won-  'rantic  thieves’  bargain  of  them  all  '  ed  tlieir  lives  to  tlie  intricate  art 
(ler  M'liat  a  Golf  Ball  Thinks  has  just  been  concluded.  It  is  a  ;  of  putting  pieces  of  w'ood  together 
■Miout'.’  ’  They  W'cro  alw'ays  amus-  sort  of  thieves’  bargain  to  end  ail  I  are  starting  all  over  again  with 
ing.  thieves’  bargaining.  It  inove.s  out  :  transparent  nietliyl  methacrylate 

If  Bri.ggs  were  alive  today,  what  of  tlio  realm  of  Ihieverv'  into  grand  ,  plastic,  an  amazing  new  materiai 
an  opiiortiinity  lie  would  have,  af-  larceny,  unlimited. — Winnipeg  Trl- 1  from  the  chemist’s  test  lube.  Quali- 


"I  told  liim  tlicy  should  raise  their ’tor  Koritza,  for  a  cartoon’  ‘Wonder  '  bmio 


Inside  Stories  of  the  Street 


Curt  Comments  on  Current  Events 


of  I.oid  Rotlierniere.  ’  regarded  hj  all  his  Cuiiadiau  associ- 


ino  ties  include  transparency,  sparkle 

;  strength,  durability,  and  ease  of 

fabrication.  Tlie  new  plastic  is 
,  praetieall.v  unbreakable,  weighs  ■iialf 

ns  much  as  glass  and  is  etiually  ef- 
gy  ¥  L/  1  fectiye  ■wlien  used  alone  or  in  com¬ 

bination  with  w'ood.  glass,  leaf  tier 
nr  iipliolstery  fabric.  .Toints,  once 
i  socurelv  cemented.  never  comj 

Many  letters  that  come  into  the ;  loose.  Tiiere’s  no  blistering  or  waiq)- 


oM  1)1  r  of  a,  great  i  lialii  of  papers  in 


■  .  — —  .....  ioNsiKMini; 

revcuup.s  It  is  gratifying  to  have  the  official  opinion  from  jj 

There  i-i  no  Jogiral  arguiiierii  m  favor  ot  publicly  ;  Olta'wa  that  the  (.’ajiadlan  Chamber  of  Commerce  is 
ow'ncd  utilitic.s  Ijciiig  graoted  rvcii  the  slightest  exemp-  not  a  Communi.st  organization.  h.io  ,  i,  in 

tion  from  pr.ipe.-'y  and  opcralmg  taxes  and  P  has  •?*  >{•  ■{•  iu.M"  ;  ;  lU  i.stry 

oul.v  been  in  kce|)ir.g  with  tiie  general  incffiricncy  of.  All  that  Germany  has  done  iu  France  is  to  prohibit  i-otii'  neve  can 

and  disorganization  ui  thc  system  of  tax.'jtion  that  everything  that  Isn’t  compul.sory.  Otherwise  It.s  n  free  f, 

has  prevailed  in  th'  D-nmuiion  that  sui  li  a.  condition  country— -"i.vhich  nolxid.y  can  deny.”  Itipi.:  1  Miipjny  , 

bos  existed  I  i,i|i:t,'j|  t-,-  p  Ir.) 

Thc  effects  on  taxation  .-.chedules  of  the  operation^  The  Sperry  bomb-sight  has  been  released  to  Britain  /  di]|.;,.  uted  h 

of  the  As.sessment  and  H5 dro-EIect rie  Power  Acts  in  Seems  that  if  there  is  a  better  one  it  would  be  possible  ■  '"'■'’“■Jnd  h;- 

'In  .iiKdii-Newto 

Ontario,  amendments  to  which  arc  now  being  sought  xv'ith  it  to  drop  a  bomb  on  a  teacup.  Ii,  i-i.cent  ' 

by  the  municipal  representatives,  are  indlc.3tcd  on  a  *{•  !{•  V-  ih'  '  iuiudier  mil 

brief  prepared  by  the  latter.  In  this  brief  the  two  There  now  are  trans-Atlantic  fly'ing  boats  of  great  r  iin.i  but  11 
largest  public  utilities  m  Toronto  are  quoted  as  tonnage,  when  loaded,  than  the  vessel  in  w'hich  Coluni-  '’'®  '’®' 

e.xamples  of  how  the  municipalities  are  losing  from  bus  sailed  to  America.  'What  of  the  future?  eoVV •  '.■rr st*s”'t. 

the  current  method  of  tax-ntion.  4^  46  *  dru.br.ifl  uflrr  1 

It  is  pointed  out  that  the  19.35  assessment  of  the  |  It  is  of  little  consolation  now  to  realize  that  .1  '  hanibi  mill  m: 
Toronto  Transportation  Commission  was  only  $2,500,- ,  half-baked  peace  merely  leads  to  another  W’ar.  a  '’''O'l-  inercasr 
000  as  again.st  an  estimated  $13,700,000  were  the  com-  ^  permanent  peace  will  be  negotiated  by  realists— not  by 
mission  assessed  on  the  same  basis  as  a  privately  hopeful  rainbow-painters..  ,  o  f  from  the 

owned  company.  Similarly  the  Toronto  Hydro-Elec-;  ^46  46  46  Over  tlic  last  f' 

trie  System  was  assessed  at  only  $1,100,000  in  the]  It  ■was  expected  that  President  Roosevelt  would  b;,-  I.ord  Pot'iermere’ 
same  year  while  normal  assessment  is  estimated  at  awarded  the  Noble  Peace  Prize  and  $40,000.  Ru; 

.$10,300,000.  The  brief  indicates  that  $383,006  in  German  Strathalter  Terboren  has  seized  the  fun  i  enpit 

taxation  was  lost  to  the  City  of  Toronto  from  the  from  tlie  Bank  of  Norway.  The  reason — it  is  b  .r-:  bail  i'  imt  been 

T.  T.  C.  in  1935  and  $315,596  in  taxes  Irom  the  used  for  anti-German  propaganda.  c,'ii;.'’(i  by  the 

Hydro,  making  a  total  of  nearly  $700,000  lo:-it  in  tax  4’-  •6  46  pl.ms  nri’c  undet 

•'  ’  >  "  I'  ltiun  Ilf  the  vai 

revenue  from  these  two  sources  alone  in  that  one  yea,'-.  Wliat  Lord  Lothian  meant,  no  doubt,  was  that  Kng-  doruikuit'.*  and  ' 

There  are  few  unniixed  evils,  and  one  of  the  advan-  land  is  getting  short  of  American  dollars.  So  is  every  .seemitie.s  in  the 

tages  of  a  multicplicity  of  taxing  authorities  is  that  -  , other  nation  b'jt  the  United  States.  But  that  is  a  f.ir  ,  "larkei.s. 

ilk*  thieves — they  occasionally  fall  out.  [cry  from  the  end  of  the  Empire’s  “fiscal  resources." 


,  r. IGK.MIS  I'BK  spent  long  periods  ' 

(.leat  UiiKi.ii,  hiuion  various 

(  Mil.  leiall.s  the  coil-  oceasion.s,  and  they  stress 

:  i-lnieii.u;  iridu.;-  ahvajs  regarded  iiiiii  as  one  of  the  llAXRiMt  confid 

ti  ial  far  lor  lie  cleveii  si  Ini.siiies.s  men  lliey  had  SITUATION  llic  ( 
ii  ill  ilie  pull)  aiid|C\rr  met.  Lord  Ttnilicrnicre  spent  a  ‘ 

l  i.stry  ill  '  aiiada.  Lord  great  deal  of  time  in  his  various  ' 

ve  cani''  iiiio  ilie  l  aiia-  rotinlry  ostates.  either  in  England  or  markable  isli'eiigth 
iiiniiy  y  ear.-  :i;;o  w  iicii  lie  thc  .south  of  France.  But  even  when  banking  position,  fi 


ates.  Most  of  them  local  Street,  especially  from  out- ! surfaces  becau.se  '’f  "''I’''" 
spent  long  periods  .  ,  .  heating  in  homes. — ,\.r.I.  Hiillctln 


bide  centres,  are 
stressing  the  great 

It  confidence  there  i»  in  There  is  no  lack  of  Hie  old  liu- 
ON  the  Canadian  situa-  mor,  except,  so  far,  of  tiie  kind 
ai.f.  o.  that  wallowed  in  Hio  woes  of  plum 

tion,  due  to  the  re- ,  apple  and  oilier  features  of  the 
islreiigth  of  Canada's  1  "lovelv  war."  Civilian  humor  i.s 
position.  In  losing  finan- !  r'/ . II”' 


War  Humor 


Anglo  I  .imidian  I’nlp  <t  on  these  outings  'he  arranged  to  cial  rirclcs 


(i.„  it,.on,i  I  enemy.  A  correspondent  told  the 

the  Cnited  jj3y  3  bombed  coffee- 


"'^l'll■Jnd  by  tbv  formation  of 
\iK;lii-.N'ewt'oundland  (  ompany. 
"I  I'  I'ecent  >’(arf:  he  took  over 


I’lipi-:  I  M|ipjny_  iiiiri  luoiiglit  all  the  have  almost  daily  meetiings  ■with  dif-l  there  is  a  feeling  that  the  Canadian  I  ([^3^  .^33  “niore  oi»en  than 

■'pa.'il  (■,'  it  li  oiii  England.  I.aler  fereut  groups  of  his  assoeiates,  in  |  fivstcni  never  showed  itself  to  such  j  usual" — a,  typical  joke.  A  news- 
ui  iliipk'uted  his  iiiidertakuig  in  ;  order  to  work  out  various  plams  that  j  advantage  as  since  the  war  broke  1  vendor  has  long  been  deligiitlng 
'o  ■■  f-.iMiiijnd  by  (Ik  formation  of  were  being  contemplated  in  connec-lpyt.  This  in  turn  has  resulted  in  the  passers-by  with  his  posters,  of 
'to  ,\iK;lM-.N'e'.vtoundland  Company. ,  lion  with  some  of  ids  many  num- ;  uj3uy  groupis  of  American  interests  t  best,  perhans,  has  been 

III  Mioiv  lecent  yfars  he  took  over  bered  enterprises.  The  officials  of :  gigdiy  putting  more  capital  into  I  T'". : 

J'n  I  l,;,,..ner  mill  in  tue  o'-'ler  to  provide  for  ex-  ®f/he  Italian  sailm-  who.se  doctor 

Eo  nrHi  liiit  It  v.  ;’.,  always  felt  lio  amazed  at  the  thorough  gra.,p  he,jg3j;,P33  different  industrial  ;  advised  him  to  take  a,  se.'*  voyage, 

lid  'ill  .it  ilic  i-oquost  of  the  Qu' hoc  ,  had  on  every  iindertaking  he  ■was  m- 1  hu.sinessos.  In  addition,  there  is  a  1  and  that  of  the  Italian  officer  -who 
to'.crnnir  iH.  l-uckily  for  the  Itother- ,  tercsted  in,  and  hls  ability  to  discuss  |  Canadian  banks,  in  '  on  the  approach  of  thc  enemy  drew 

'ifit  -I  irrsts  the  roiiditioii:,  that,  every  phase  of  the  worx  with  ne- 1  conjunction  with  the  Bank  of  Can- '  hls  sword  and  cut  down  a  side 
ifw  lir.i  d  uftrr  tiiov  took  over  the .  Iiartment  lieads.  Thus  applied  not  i  ^^3  handled  the  forel'-n  pv- i  street — show  a  readiness  to  joka 


Ixird  .'lot'iermere’s  leading  Canadian  I  plants  in  their  respective  fields.  I  ^  social  history  of  a  people.  A 

e  v  oi  iatr  .s  had  felt  that  the  Cana-  Lord  Rothermere  always  liked  “s  ■  ' /-e  /r  a  ung  conn- 

d  an  iMi  lertaki.-g  .siiouUi  ha-.-e  a  good  ;  many  of  his  men  a.s  possible  to  be  r  /  "®  anada  to  t.ike  ^re  of  the  |  ,3^3131  journalsi  to  which  may 

ib  al  Of  its  capital  in  Canada  and  interested  in  various  u^dertak  ogs  i  /‘''’“I®''  ‘<>  anything  like  the  ex- ■  n„w  be  added  the  new  type  of  air 

had  not'  been  for  the  conditions  I  in  order  that,  through  their  holdings  I  ‘*as  been  in  evidence  over,  raid  Journal  such  as  the  Swiss  Cot- 

(•,'us''d  bv  the  outbreak  of  war,  M)f  securities,  they  might  share  in  the  Brokers  t^ke  thc  view  j  tag^cy  and  the  St.  J.*me&  Lyre, 

[ila.n.s  wrr'e  under  way  for  reorgani- i  growtli  and  development  of  the  par-'  development  are  going  '‘<’n<lon  lliiie.s 

rit-iifTi  fif*  ihP  various  un-|tiru!ar  bu'iinoss  with  which  they  I  of  major  importance  to  Can-i - - - - - 

and  the  listing  of  their' were  identified.  In  this  w«Ty  many  i ‘'i^peelally  after  the  war  per- I  jh*?  Financial  iimes  is  published  at  h5i 
.^eeuriiio.s  in  the  principal  (  anadiaii  [  of  his  afisociates  had  made  larKC|  they  will  make  for  a  lar^e  '  Craiw  Street  We^i,  Montreal,  by  The 


.other  nation  but  the  United  States.  But  that  is  a  f.u  "larkei.s.  |  fortunes  over  and  above  , ‘^'1® f'*®  '“''cstincnt  j  MonueHi  finsncial  Mmr.  Publishing 

,  .J  t  ■  ..s-  I  -  revenues  they  may  have  obtained  1 capital  in  various  parts  of  the  Company,  Limited,  Montreal.  .Secretary, 

cry  from  the  end  of  the  Empires  “fiscal  resource.^.  •  |  Rothermere  was  most  highly  1  from  their  salaries.  1  Dominion.  1  a.  E  Thom... 
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Canada  Cement  Co. 

Havti  you  any  tnfonnatlon  on 
u'hat  \Jana(Ui  C«mt>nt  Hknly  to 
fl/noiK  /or  thfi  yoarf  And  what,  4h 
yout'  opinion,  iii  tho  outlook  for  the 
company  under  prcvailiny  vondi- 
lionf  1  am  a  holder  of  ftO  eluirctt  of 
the  preferred  .ttock.  JU.D.,  Hamil¬ 
ton. 

’('here  Id  no  official  Itidicatloii  on 
lirobablo  oiiorutinK  rosiiltH  of  Can¬ 
ada  Cement  Co.  l>ld.,  for  (lie  fiscal 
year  which  ends  (his  week,  Novem¬ 
ber  !tOth.  1'he  company  does  not 
publish  quarterly  or  half-yearly 
progress  reports  on  Its  operations. 

In  the  light  of  active  construc¬ 
tion  operations  throughout  Canada 
during  the  current  year,  especially 
since  the  beginning  of  June  when 
the  federal  government  at  Ottawa 
•started  in  on  now  war  i)roJects  in 
a  big  way,  it  seems  reasonably  safe 
to  assume  that  business  of  the  com- 
l>any  has  shown  a  fairly  substantial 
incj"ease  as  compared  with  last  year 
and  that  operating  profits  accord¬ 
ingly,  will  be  shown  on  a  more  or 
le.ss  considerably  higher  scale. 
Fixed  charges  will  be  lower,  re¬ 
flecting  redemption  last  year  of  $1,- 
.S00,000  of  short  term  bonds  due 
for  redemption  1939  and  1940. 

The  unknown  element  as  far  as 
net  earnings,  and  an  important  one 
it  Is,  lies  in  the  effect  of  the  Kxcoss 
I’rofits  Tax.  It  remains  to  be  seen 
whether,  as  has  ha]>pen<)d  with 
•juito  a  number  of  companies  that 
have  reported  to  date  for  the  cur- 
lont  year,  the  Increase  In  tax  rc- 
uuirements  will  more  than  offset  the 
iniprovoment  in  profits  accruing 
from  a  higher  level  of  business. 

For  the  fiscal  year  ended  Nov¬ 
ember  30th  1939,  Canada  Cement 
I’o.  reported  net  earnings  after  all 
•  harpea  cqjilvalent  to  $7.34  a  share 
eii  outstanding  preferred  stock  of 
the  company.  This  compared  with 
net  equal  to  #5.60  a  share  reported 
for  the  fiscal  year  ended  Novem¬ 
ber  30th,  1938. 

Farly  prospects  for  the  company 
appear  fairly  encouraging  in  view 
of  the  many  government  projects 
already  underway  or  in  early  pros- 
l>ec.t  and  tho  certainty  that  further 
large-scale  plant  construction  is  still 
to  bo  undertaken.  Big  new  roan- 
iiiaeturing  plants,  airdromes,  run¬ 
ways,  etc.,  will  all  call  for  a  sub- 
rtantlal  volume  of  cement.  Calling 
for  redemption  about  a  month  ago 
of  #3.000.000  of  3^95,.  short  term 
bonds  which  did  not  fall  due  until 
1941-2-3-4  will  mean  a  considerable 
.saving  In  fixed  charges  for  the  com¬ 
pany  next  year  and  in  subsequent 
years. 

»  » 

Bathurst  P.  &  P.  “A” 

An  a  nhareholder  of  Bathurst 
Power  &  Paper  Co.  I  am  naturally 
interested  in  the  prospects  for  this 
company  and  would  appreeiato  you 
advisinp  me  in  this  regard.  I  hold 
the  “A”  stock  of  the  company. — 
C.T.D.,  Saint  John. 

Outlook  for  Bathurst  Power  & 
Paper  Co.  Ltd.,  in  the  light  of  cur¬ 
rent  operations  and  immediate  pros¬ 
pects  for  the  pulp  and  paper  indus¬ 
try  in  Canada  appear  relatively 
bright.  Evidence  of  improved  op¬ 
erating  results  for  tho  company  has 
been  action  of  directors  this  year 
in  paying  4  dividends  of  25  cents 
a  share  on  the  "A”  stock  —  3 
quarterly  payments  on  May,  August 
and  November,  and  an  extra  25 
cents  declared  for  payment  in  De¬ 
cember.  For  the  past  3  years  single 
payments  of  25  cents  only  have 
been  made,  in  December  of  each 
year. 

Company  has  a  diversified  pro¬ 
duction  of  pulp  and  paper  at  its 
mills,  newsprint,  sulphite  pulp,  and 
various  types  of  paperboard  and  im¬ 
provements  effected  at  the  mills 
during  the  past  year  or  so  have  in¬ 
creased  productive  capacity  con¬ 
siderable. 

For  the  year  1939  the  company 
on,  increased  net  sales  as  compared 
with  tho  previous  year,  reported  a 
moderate  contraction  in  net  earn¬ 
ings.  which,  after  all  charges,  wore 
equal  to  20.3  cents  a  share  on  the 
outstanding  ".A"  stock  as  against 
".8.2  rents  a  .share  reported  for 
1938. 

During  first  half  of  1940  there 
was  a  wide  reversal  in  operating 
results  of  tho  company  in  compari¬ 
son  with  tliose  for  tho  correspond¬ 
ing  period  of  l,Tst  year.  Profits, 
before  income  and  excess  profits 
taxes,  amounted  to  $506,295  for  the 
first  6  months  of  1940  as  against 
a  net  loss  of  .$90,625  before  taxes 
for  same  period  of  1939.  I’noffi- 
I’lal  estimates  indicate  even  better 
results  for  the  second  half  of  this 
year  than  for  the  first  and  suggest 
net  profits  after  all  charges,  but 
before  ta-xes  of  around  $1,200,000.  i 


/NQUlRtBS  from  aubaorib- 
era  in  regard  to  thair  inveat- 
tnenla  and  problama  ara  invit¬ 
ed.  Anawera  ara  baaed  upon  in¬ 
formation  which  THE  FIN¬ 
ANCIAL  TIMES  believes  ra- 
liable,  fair  and  unprejudiced, 
but  beyond  the  CJceroiae  of 
care  In  aacuring  auch  infor¬ 
mation,  THE  FINANCIAL 
TIMES  cannot  aaaume  reapon- 
aibility. 

Inguiriea  must  bear  the  aig- 
natura  and  addreaa  of  the  wr^ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  pub- 
liahad.  Stamped,  addressed  en¬ 
velope  or  postage  should  ac¬ 
company  all  inquiries. 


Investment  in  War-Time 

I  have  at  the  moment  about  $5,000  for  investment,  Goci, 


I  Mount  Zeballos  Gold 

Please  favor  me  1m  your  paper  | 
about  Mount  Zeballoa  Gold  Mi 


K  w  w  .  ,  .  ,  Do  voit  fWMfc  If  teoMld  be  It  flood 

other  high  grade  bonds  do  not  xntercst  me  as  I  already  hare  plenty  of  gambler  And  what  is  it  selling  at  T 
these,  «nA  itef  a  pretty  small  return  on  tlwm.  On  the  other  hand,  xt  looks  i  aon’t  see  it  qxwted  in  the  ^per, 
as  if,  what  with  high  taxes  axtd  one  thing  or  another,  i hex c  ,j  re,y  little  and  how  would  I  be  able  to  get  hold 

tuturo  in  the  maiority  of  common  stockn.  I  see  that,  in  thf>  htatrs,  ft  lot .  q*  0/  stock  f _ WL  BC 

of  investors  are  looking  among  the  more  .specxilative  bonds  or  preferred  ]  This  company  operates  'a  pro- 
stooks  for  the  larger  part  of  their  investments  today- partivulnil,,  among  |  Cueing  mine  in  the  Zeballoe  field 


the  securities  of  companies  that  get  an  increased  volxime  of  business 
because  of  the  war.  Do  yoxi  beliexxc  that  the  .same  condition  applies  hcref 
If  so,  COM  you  xxiakc  recomxnendatioxxs  of  suitable  secxirities*  L.  C.  S., 

Wesfmounf. 


This  would  compare  with  net  before 
taxes  of  $97,435  reported  for  the 
year  1939. 

Final  results  for  current  year 
will,  of  course,  depend  on  applica¬ 
tion  of  the  excess  profits  tax,  and 
In  view  of  the  meagre  average  pro¬ 
fits  of  the  company  over  the  past 
4  years  and  the  fact  that  a  recently 
appointed  board  of  directors  will 
consider  claims  for  special  treat¬ 
ment  under  the  E.P.T.  Act,  possible 
net  earnings  cannot  ne  estimated 
with  any  degree  of  intelligence.  It 
is  evident,  however,  that  even  in 
the  event  of  company  being  forced 
to  pay  the  entire  75 '"r  levy  on  ex¬ 
cess  profits,  net  earnings  would  still 
be  materially  In  e.xcess  of  earnings 
reported  for  the  past  2  years.  Com¬ 
pany  must  earn  $400,000  after  all 
charges  for  current  year  on  Its  ‘'A'' 
stock  tn  order  that  dividends  total¬ 
ling  $1  a  share  on  the  stock,  paid 
or  declared  during  the  period  may 
bo  fully  covered. 

45  -15  Y- 

San  Antonio  Gold 

Wilt  you  kindly  inform  xno  as  to 
the  present  position  of  axtd  pros¬ 
pects  for  San  Antonio  Gold  Mines  f 
— M.P.G.,  Bx-ockxyxUe. 

Persistent  rumors  regarding  sub¬ 
stantial  mill  expansion  by  San  An¬ 
tonio  Gold  Mine  have  finally  been 
substantiated  in  a  recent  announ¬ 
cement,  that  tonnage  will  be  step¬ 
ped  up  from  350  to  550  tons  and 
that  equipment  orders  are  being 
placed. 

San  Antonio  during  the  past  year 
has  augmented  ore  reserves  con¬ 
siderably  by  tile  development  of  a 
block  of  new  levels  between  a  depth 
of  1,500  ft.  and  2,400  ft.  As  the 
reserves  were  already  quite  satis¬ 
factory  before  the  new  development 
added  to  the  known  ore,  the  com¬ 
pany  will  be  in  a  strong  ore  posi¬ 
tion  for  years  to  come  in  spite  of 
the  mill  increase. 

Tho  raining  plant  and  equipment 
have  been  enlarged  and  modernized 
during  the  past  few  years,  so  that 
the  enlarged  production  program 
may  possibly  result  in  an  appre¬ 
ciable  cut  in  operating  costs. 

No  reduction  in  mill  grade  is  ex¬ 
pected.  when  tho  new  equipment 
starts  producing,  as  there  have  been 
indications  that  the  new  ore  will  be 
better  than  the  prevailing  grade  of 
$11  to  $12  a  ton. 

The  improved  earnings  outlook 
Is  already  reflected  in  the  company’s 
dividend  policy.  During  1940  the 
company  added  6  cents  extra  to  the 
14  cents  dividend,  raising  the  total 
to  20  cents.  Possible  earnings  of 
35  cents  a  year  have  been  estim¬ 
ated  as  possible  as  a  consequence 
of  the  enlarged  operation.  The 
company’s  financial  position  is 
strong,  quick  assets  amounting  to 
approximately  $1,000,000.  The 
stock  yields  about  8%  at  current 
price  and  rate. 

45  sf  45 

Sullivan  Gold  Mines 

Please  be  so  kind  as  to  let  me 
have  your  opinion  on  the  outlook  for 
Sullivan  Mines.  —  C.R.E.,  Three 
Rivers. 

Bottom  developments  at  Sullivan 
have  resulted  in  the  opening  up 
of  a  large  footage  of  ore.  As  the 
company  was  able  to  report  ore  re¬ 
serves  of  some  368,000  tons  on 
March  31.  a  very  satisfactory  situ¬ 
ation  with  regard  to  reserves  is 
indicated. 

Throughout  the  first  nine  months 
the  company  has  maintained  a 
steady  output  of  $302,000  per  quar¬ 
ter;  in  October  a  ten  per  cent  in¬ 
crease  was  achieved,  when  $112,000 
was  produced.  It  is  expected  that 
this  higher  rate  will  be  maintained 
to  aid  in  defraying  the  higher  costs 
due  to  war  and  in  stabilizing  the 
present  earnings  rate. 

Profits  before  depreciation  etc. 
amounted  to  $406,000  during  the 
first  nine  months,  compared  \.lth 
$392,000  In  the  same  time  last 


on 

Vancouver  Island  and  appears  to 
have  quite  good  prospects.  The  ore 
has  a  high  gold  content,  as  in  most 
properties  in  this  area  and 
The  situation  is  not  quite  the  same  :  major  part  of  their  market  outside  j  the  production  record  so  far  this 
In  this  country  and  in  the  United  i  of  the  Dominion,  and  with  prospects !  year  has  been  excellent.  A  small 
States  ln-80-far  as  Investments  are  |  for  a  more  or  less  heavy  demand  for  i  mill  started  operations  In  August 
concerned.  It  must  ha  realized  that  j  these  products  while  the  war  lasts!  1939,  with  a  monthly  output  of 
I  Canada  is  in  the  War  and  that  the 'and  competition  from  European  pro-:  about  $30,000  to  $35,000.  In  the 
United  States — notwithstanding  her,  ducers  is  at  a  minimum,  also  appear  I  firgt  quarter  of  1940,  $116,000  was 

to  be  in  a  relatively  good  position,  j  produced,  which  was  increased  to 
A  fact  in  connection  with  specu-j  $127,000  in  tho  second  quarter,  and 
lative  bonds  and  stock.s  such  as,  in  the  third  quarter  a  further  sharp 


gain  was  shown,  when  production  { 
amounted  to  $166,000. 

The  ore  grade  in  tliese  three 
periods  was  $22.36,  $21.74  and 

$26.04  per  ton  and  a  total  of  17,-i 
410  tons  of  ore  was  milled  in  tlie 
first  nine  months. 

No  profit  statement  has  been  ■ 
issued  as  yet  as  the  year  has  not 
ended.  The  company  has  only 


benevolent  neutrality,  and  that  she 
Is  In  some  directions  almost  on 
war  footing — is  still  out  of  it. 

Canadians  will  really  begin  to  feel .  the  securities  of  the  pulp  and  paper 
the  effects  of  the  war  in  their  every-  companies,  for  instance  i.s  the  un¬ 
day  lives  next  year  when,  in  addi- '  certainty  as  to  the  application  of 
tion  to  the  National  Defence  Tax. ;  the  excess  profits  tax.  Where  a 
which  they  already  have  been  pay- 1  company  has  been  paying  little  or 
ing,  they  will  be  called  upon  to  pay  |  no  profits  for  the  past  four  years, 
very  considerably  more  in  personal  imposition  of  a  levy  of  73  per  cent 
income  taxes.  As  things  are  going.  |  on  excess  profits  would  not  leave 
however,  it  appears  certain  that !  very  much  for  either  bondholders  or 
more,  and  greater,  sacrifices  wdll  be  |  shareholders.  It  is  true  that  a 
asked  before  very  long.  As  a  mat- 1  board  of  referees  has  been  appointed  i  1,100.000  shares  outstanding.  About 
ter  of  fact  ministers  of  the  govern- j  to  investigate  cases  in  which  im-|  500,000  shares  are  lield  by  Conwest 
ment  have  warned  the  people  re- 1  position  of  the  strict  terms  of  E.  P. :  Exploration,  while  550,000  shares 
cently  that  the  coming  year  will  see  j  T.  would  work  a  hardship.  There  j  are  owned  by  the  Farris  Syndicate 
steps  being  taken  to  limit  the  pur-  j  is  a  feeling,  however,  that  the  board  I  from  whom  the  property  bad  been 
chase  of  luxury  goods  by  the  public,  i  ha.s  been  instructed  to  avoid  too  j  acquired.  Conwest  also  advanced 
j  Such  a  development  i.s  bound  to  be  j  generous  treatment  in  such  cases; .  5100  000  for  the  construction  of 
.reflected  in  the  trend  of  business  j  hence  the  whole  situation  is  very :  tpe  ^jn,  of  which  amount  no  doubt 
;pd  profits  in  quite  a  nuniber  of:  much  up  in  the  air.  the  larger  part  has  been  npaid  out 

industries  especially  Bonds  that  might  be  worth  con- !  of  production. 

plant  capacity  released  toy  the  le- i  j^g  Hpcculativr  investment!  There  cannot  bo  much  .‘-hick  in 

duced  output  of  luxury  goods  will  i  Bums  A*  Co,  5’s  of  tlio  hands  of  the  public  so  that  you 

undoubtedly  be  taken  up  by  require-,  Canadian  Vickcr.s  6's  of  1947;  may  have  difficulty  in  fiiidinc  a 
ments  of  war  materials.  j  Dominion  Woollens  6's  of  1953;  |  market  where  you  can  buy  sliares 

It  Is  to  be  expected,  also,  that  ,  Donnacona  4 ‘i’s  of  19.56;  Drj'don  6’s  In  Mount  Zeballos. 
huge  war  expenditures  of  Canada  of  1949;  Fraser  6’s  of  1960;  L.  St.'  This  is  also  the  reason  wli%  no 
will  have  to  be  met,  in  part  at  least,  I  John  5Va's  of  1961;  Regent  Knitting ,  quotations  can  be  found  anywhere 
by  additional  taxation,  the  major |4*s  of  1952.  *  In  any  case  liowever,  the  shares 


PERMANENCY 

BENEHCIARIES  of  MtatM  find 
our  portooal  ••rvice  partleu* 

Urly  comforting.  Th«  Royal  Trust 
Company  t$  not  a  foctory— «oldand 
machanliad‘~>but  a  group  of  •killed 
and  vary  hunuin  tndividuaU  daeply 
Interaated  (n  the  problemt  of  our 
client*.  While  individual  service  is 
eojoyed*  the  estate  has  that  pro* 
taction  which  only  a  corporate 
executor  can  giva  —  permanency. 

A  Trust  Company  does  not  die,  is 
never  ill  nor  absent  when  needed* 

THE 

ROm  TRUST 

COMPANY 


:  portion  of  which,  it  would  seem  in 
,  view  of  drastic  increases  made  this 
i  year  in  the  levies  on  pexsonal 
!  means,  will  have  to  come  from  ex- 
I  cisc  taxes  on  goods  and  materials 
'  In  common  use.  In  the  light  of 
the.se  indications,  and  the  accom 


Dividend-paying  preferred  .stocks '  ®PPGar  to  have  all  the  earmarks  of 
that  appear  to  offer  some  attrac-'a  very  promising  mining  .specula¬ 
tions  are  Dominion  Coal.  General  tIon- 
Steel  Wares  and  Commercial  Al¬ 
cohols. 

Noii-lnterest  paying  bonds  and  non- 


Find  Sound  Achievements  Made 
In  War  Programme  Of  Dominion 


What  of  Henry  Ford? 


panying  uncertainty  as  to  the  extent  j (Continued  from  Page  8) 

anH  (.ffpot  of  the  nepHpH  extra  taxa-  ®Ulde  Abitlhi  6  8  of  19o3;  Con-Soll- 1  _  ,  _  ,, 

“J.  lt“  n'l“  Slla  eSy  matto  I  W.  <•'  1961j  >1  &  O.  ■  r  hi 

-  'Paper  5’s  of  1960;  Canadian  Car  &  Annur  me  gie.u 

Foundry  preferred;  Canadian  Steam¬ 
ships  preferred;  International  Power 
&  Paper  preferred,  and  St.  Lawrence 
Corp.  “A”  preferred. 

45  45  45 


to  chose  investments  among  Cana 
dlan  corporation  securities  at  this 
time. 

There  arc,  of  course,  certain  com¬ 
panies  engaged  almost  exclusively 
on  war  production  or  materials  used 
in  war  production  which,  one  may 
be  sure,  can  be  affected  in  their 
earnings  only  by  the  trend  of  cor¬ 
poration  taxes.  These  Include  such 
companies  as  steel  and  steel  work¬ 
ing,  basic  metal  producing,  aircraft, 

automobile,  shipbuilding,  etc.  \  would  recommend! 

tile  companie.s  also,  while  not  in  this  i  .,i{peg. 
category,  should  also  be  kept  busy, ' 
as  also,  foodstuffs  companies  such 


Calgary  Power  Preferred 

/  own  some  preferred  shares  of 
Calgary  Power  Co.  and  have  seen 


anthropologist,  and  John  Buchan 
the  writer. 

He  is  still  a  great  force  in  the  in¬ 
dustry  of  the  world.  Will  he  ulti¬ 
mately  turn  liis  genius  and  that  in¬ 
dustry  to  the  aid  of  democracy  in 
its  peril?  T  said  my  .say  and  we 
shook  hands. 

"You’re  .hide-bound,"  sniti  Henry 


maybe  I'm  hide-bound  too.' 


aspackers,  flour  millers,  etc.  Trans-!  past  record  of  unin  errupted  d Ivl- 

porUtion  companies  should  also  I  Payments  on  this  security,  the 

have  their  facilities  strained  to  the  Preff/®d  stock  of  Calgary  Power 
utmost,  while  power  companies  can  p®-  ;  ®®®ms  worthy  of  reten- 

look  for  a  steady  and  substantial !  a 


very  little  about  this  company  re-  ,^''d'^®Pd Jir  added  alter  a  pause — 
cently.  Should  I  hold  on  to  this  ;  ""  ~  ’  >  ■ 

stock  or  is  there  any  change  you  I 
O.M.E.,  Win-^ 

I 

On  the  strength  of  company’s ; 


demand  for  their  production.  Pulp 
and  paper  companies,  with  the 


year.  Higher  taxes  will,  of  course, 
offset  this  Increased  operating  pro- 
flt. 

Total  dividends  in  1940  were!  $8.62  a  share  on  the  6  per  cent  pre 
nine  cents  a  share  against  seven ,  ferred  stock.  This  compared  with 


porated  in  1909,  the  preferred  stock 
was  not  Issued  until  October,  1928, 
and  dividends  have  been  paid  regu¬ 
larly  since  then. 

For  year  1939  Calgao'  Power  re¬ 
ported  net  earnings  after  all 
charges  and  appropriations  equal  to 


cents  In  1939,  affording,  if  this 
rate  Is  maintained,  a  yield  of  over 
14%  at  current  prices. 


(Compiled  by  Jones  Heward  &  Co.) 


Investment  Service 
in  the  Maritimes 


Our  facilities  have  been  at  the  dis¬ 
posal  of  investors  in  the  Maritime 
Provinces  for  thirty-seven  years. 

The  local  offices  are  part  of  a  Domin¬ 
ion-wide  organization  underwriting 
and  dealing  in  Canadian  Govern¬ 
ment,  Miinicipal,  Public  Utility  and 
Induslrial  issues. 


Royal  Securities  Corporation 


Limited 


170  Hollis  .Street 
HALIFAX 


19  Market  Square 
SAINT  JOHN 


llffun  Ihrotishoul  Canada:  also  in  .Weu/ouiitHaHil. 


COMMON  STOCKS 

Price 

Div. 

Yield 

Agnew  Surpass  . 

TJo.  tncl.  cjtraa . 

..  lUi 

.80 

6.96 

is 

1 .00 

8.29 

Aabeatos . 

.90 

4.00 

Do.  tncl.  extras  . 

1 .20 

8.00 

Associated  Breweries  . . 

..  1654 

1.00 

6.84 

Po.  incl.  extras . 

!  159 

1 .85 

8. .'7 

BsH  Telephone . 

8.00 

5.08 

British  American  Oil  ... 

.. 

1.00 

6.40 

B.  C.  Power  *A’ . 

..  29 

2.00 

7  64 

Building  Products . 

. .  16 

.70 

4.66 

Do.  tncl.  extras . 

!!  23 

.80 

6.33 

Can.  &  Pem-  Suitar . 

1  .fO 

5  17 

Po.  tncl.  extras . 

!!  38 

1  .75 

6  03 

Canada  Malting . 

2  00 

6.26 

Canada  Vinegars  . 

.40 

6.16 

Canadian  Bronze  . 

. .  S8 

1  .'0 

3.n4 

Do.  Inch  extras  .  .  • 

2  00 

0.26 

Canadian  Cottons  . 

.  .  0.1 

9.00 

6.31 

Canadian  Indus.  “B  ’• 

. .  2^1 

7.00 

3  27 

Crown  Cork . 

2T 

2.00 

7.40 

Pistillers  Feagrams . 

•  •  <4  1  ^'3 

2  22 

8.07 

Dominion  Bridge . 

1 .20 

Dominion  Glatis . 

.  .  127 

r> .  00 

3.^3 

Pomlnion  Textile . 

6.00 

6.88 

Fanny  F armer . 

•  •  27 

1.60 

f> .  oft 

Do.  Inol.  extras . 

1 .75 

G  48 

Ford  of  Canada  VV’ . 

. .  i? 

. .  7.'# 

1  00 

5.88 

Ccodvear  Tire . 

2.60 

3.83 

Po.  incl.  extras . 

*.*  in 

ft.  no 

6.66 

.fO 

5.00 

Imperial  Tobacco  . 

a  e  1  1 

40 

Do.  incl.  extras  .  • .  • 

!!  io 

4 . 46 

Ind.  Acceptance  ‘A’  .  •  • 

2.00 

10,  r2 

International  Nickel  •  .  • 

. .  .1 1 '  •< 

2.00 

5  ,36 

Inti.  Petroleum . 

..  14‘i 

1  .00 

6.89 

. . 

1.00 

8  fio 

80 

7  27 

Loblaw  Groceterias  *A  . 

. .  27 

1 .00 

3  TO 

Po.  incl.  extras . 

1  .25 

4  62 

A*  f  ^ 

6.12 

Montreal  Tramways .... 

8  00 

12  24 

Moore  Corn . 

.  .  14'  -J 

4  4  > 

National  Breweries . 

..  29'.] 

2-00 

. .  -326 

2.00 

4 .  ’i  6  f 

.  t  68 

4.00 

6  89  ' 

• ,  2^*2 

1  on 

4  25 

Do.  incl.  extras . 

4  67 

5 ,  rO 

5.14  ' 

, .  .2 

6.76 

Quebec  Power .  . 

as  1  .3 

6  66 

J 

4  44 

St-  Lawrence  Hour . 

4  84 

Po.  incl.  extras . 

1 .50 

6.12  , 

.  .  »  *''  l 

. .  n 

.80 

5,07 

Steel  of  C anada  . 

4  ‘1 

2.36  : 

Po.  inrl.  arrears . 

8.75 

6.06  1 

Wslkcr-G.  &  W . 

4.0U 

9  19  - 

net  equal  to  $7.27  a  share  In  1938 
and  $6.66  a  share  in  1937.  Gross 
earnings  have  shown  a  steady  ex¬ 
pansion  during  the  past  four  years, 
especially  In  1939  and  1938,  re¬ 
flecting  the  Improved  economic  con¬ 
ditions  in  the  Prairie  West.  .An¬ 
nouncement  was  made  recently  of 
completion  of  an  agreement  be¬ 
tween  the  company  and  the  City  of 
Edmonton,  which  has  a  city  hydro 
for  an  Interchange  of  power.  Ex¬ 
pectations  are  that  this  arrange¬ 
ment  will  work  out  to  the  benefit  of 
both  parties  in  the  agreement. 

Company  controls,  through  85 
per  cent  stock  outstanding,  Ottawa 
■Valley  Pow’er  Co.,  which  supplies 
power  under  contract  to  the  Ontario 
Hydro,  also  holds  bulk  of  Ottawa 
Valley’s  outstanding  debentures. 
With  the  Ontario  Hydro  threatened 
with  a  temporary  power  shortage 
due  to  war-time  demand  for  energy 
in  that  province,  11  has  been  rapidly 
taking  up  all  reserve  power  under 
its  contracts  with  various  Quebec 
companies. 

Prospects  are  that  (?algary  Power 
in  view  of  more  active  conditions, 
both  in  agriculture  and  In  industry 
In  the  territory  which  it  serves,  will 
be  able  to  record  anotlier  expansion 
in  gross  earnings  for  the  current 
year.  Likelihood  Is  however,  that 
increased  taxation  may  serve  to  re¬ 
duce  net  earnings  after  all  charges 
to  some  extent.  Company,  never¬ 
theless,  should  be  able  to  earn  Its 
preferred  dividend  vitli  something 
to  spare. 


Active  Bond  Changes 

Dom.  of  Canada 

Nov.  27  N9v.  20  t 

hange 

Dorn,  of  Can.  5-41 

103.375 

103  375 

6-43 

108,50 

108,60 

4-4S 

105  25 

105.25 

uneb. 

3'.i-  48-62 

100,50 

inn. 375 

-1-  12.5 

4K-66 

106.75 

106.75 

4'x3-67 

107.25 

107.25 

4'/t:-.68 

108  00 

108.00 

4^-59 

108.75 

108.75 

3-52 

98.00 

98.00 

uneh. 

ProTinclal  Govts. 

Quebec  4  *^-58 . 

100.00 

100.00 

unch. 

Ontario  6-60 . 

117. BO 

117.60 

unch. 

Po..  4'4-60 . 

io8.r>o 

108.00 

-b  .  .50 

Alberta  4t*'-66 . 

64.00 

65.00 

—  1.00 

Do..  6-47 

73 . 60 

74.00 

—  ..50 

New  Brunswick  5-60 

103  00 

103.00 

uneb. 

Saskatchewan  5-58.. . 

84  00 

8.5 . 60 

-  1..50 

Manitoba  4^-66 .  .. 

93.00 

94  00 

—  1.00 

Balls  &  Steamships 

Can.  S.S.  Lines  5-57 

P6  .50 

96  00 

-  .ro 

C.N.R.  3-44  . 

103  25 

103.25 

unt’l  . 

Do.,  4W-51 . 

113.00 

112.7.' 

4  ‘.V, 

Po.,  4'-- .66 . 

113  25 

113  00 

—  _2' 

Po..  !,-64 . 

115.7.5 

115,7  • 

unch. 

C.P.R.  6-42 . 

103  50 

103  60 

uiu‘h. 

L'tllltles 

BeM  Telenhone  5-.-7.. 

110. fOx 

108.00X 

■r  2  :  0 

Calgarv  Power  5-60  . 

106  00 

106  00 

uneb. 

Can.  Nor.  Pow.  5-53. 

104. fO 

10.5.00 

-  .;(• 

Gatineau  3**  C9.  .  .  , 

1  7 . 00 

17  00 

uncii 

Inter.  Hvdro  6-44.  .  . 

64  00 

68  00 

-  4  00 

MacLsren-Que.  4-59 

^6.£o 

V6  00 

t-  .ro 

fchawinigan  4'...-70  . 

lOo  60 

105.00 

•f  .70 

Industrials 

Abitibi  6-63  . 

68.60 

69 ,  .':o 

1.00 

Brown  5^-46  . 

fO.fO 

f  4  00 

-  .  iX 

Can.  Cement  4Vi-ol . 

103  40 

103., '^0 

unch 

Consol.  Paper  ot\-Gl. 

6'i.25 

68,  fO 

"f  7’ 

Can.  Irt.  Paper  6-49. 

102  00 

102.00 

unch 

Dom.  Ml.  &  (M.6b^-55 

107  00 

105  00 

-f  2.0( 

Howard  Jrmith  4V4-51 

103.  ;o 

103. fO 

unch 

Minn,  fi  Ont.  6-50  . 

f3  00 

r2  00 

+  1  .0( 

Price  Bros.  6-57 

{  7  00 

t  7  50 

--  .ft 

Gt.  Lakes  Paper  5-5o 

13.25 

13.50 

—  .25 

( —  idenotps  decrease 

(+''denote8  increase. 

(x)denoteR  quoted  tn 

K.5  .  fund*. 

The  Financial 

Times  roaches  a 

class  of  people 

who  arc  intcresfej 

ami  able  to  buy 

invoslnicni  securi- 

tics. 

i  Toronto.--  Wood.  Gundy  &  Coni- 1  $350,000,000  in  Canadian 
I  pany,  in  a  pamphlet  dealing  with 
Canada's  war  program  points  out 
!  that  analysis  reveals  sound  achieve- 
!  ment  in  productive,  economic  and 
!  financial  operatioms  Businesis  actlv- 
1  ity  is  lit  the  highest  level  on  re- 
j  cord.  Widespread  increase  in  the 
;  national  income  is  generating 
j  greater  purchasing  power  through- 
i  out  the  Dominion.  External  coni- 
!  mitments  in  all  countries  are  being 
I  met  promptly  in  the  currencies  re¬ 
quired. 

The  financial  aspectis  dealt  with 
I  include  Dominion  receipts  and  ex- 
:  penditures.  as  well  us  new  taxes. 

'  war  loans,  and  the  repatriation  of 
I  securities. 

I  II  is  pointed  out  that  the  new 
:  taxes  already  in  effect  are  estim¬ 
ated  to  yield  more  than  $280,000,000 
in  a  full  year,  while  Canada’s  First 
aud  Second  War  Ixiatu^  floated  this 
year  produced  more  than  $575,000,- 
OOO  from  Canada’s  population  of  ap¬ 
proximately  11,400.000.  In  rela¬ 
tion  to  the  size  of  United  States 
tliis  borrowing  is  equivalent  to 
about  $7,000,000,000. 

Since,  the  outbreak  of  war  Can¬ 
ada  has  repatriated  approximately 


securities 

held  tn  Great  Britain,  the  proceeds 
of  which  are  being  spent  by  the 
British  Government  in  Canada  for 
munitions  and  war  equipment. 

The  effects  of  this  financing  are 
being  reflected  incrcei'ingly  in  the 
industrial  activ'ty  of  the  Dominion. 
By  November  4tli  last,  war  con¬ 
tracts  awarded  for  the  acc.junt  of 
"anada,  amounted  to  $443  ooO.OOO, 
of  which  87%  were  placed  in  Can¬ 
ada. 

Canada’s  sliip-building,  uircral,, 
and  munitions  industri"s  are  ex¬ 
panding  rapidly,  as  well  as  allied 
indui-'tries  supplying  materials  and 
equipment  e.ssentlal  to  the  war  ac¬ 
tivity.  Business  activity  in  Canada 
in  the  first  nine  months  of  1940  in- 
creascii  20%  over  the  correspond¬ 
ing  period  last  year,  and  the  Wooil. 
Gundy  and  Co.  index  stood  at  121. 
compared  with  101  laM  year,  with 
100  for  the  base  year  1926. 


Those  Who  Buy  War  Savins; 
Certificates  Are  Trying  to  Do 
Their  Bit 


THE  WESTERN  SAVINGS  AND  LOAN 
ASSOCIATION 

HEAD  OFFICE-WINNIPEC  MANITOBA 


BRANCH 

AGENCY  BUILDING 
211A  EIGHTH  AVE.  W. 
IKcCALLUM  HILL  BLDG. 

Ill  AVENUE  BUILDING 


OFFICES: 

EDMONTON,  ALBERTX 
CALGARY, ALBERTA 
REGINA,  SASK 
! ASKATOON.  SASK 


TOOIE,  PEET  &  CO. 

LIMITED 

FTXANnAL  AGENTS 

Appraisers  ond  Valuators 
Estates  Managed 

C.tLG.VRY  CAXAD.t 


'Stxjef 


LAKEOFTHEWOODSILUNGCO., Limited 

.Makers  of  FIVK  ROSES  FLOUR 

MILLS  AT 

Sloiitrcul,  Brantford,  Kecwatiii,  I’ortage  la  Trairie,  Medicine  Hat 
DAILY  CAPACITY  iO.OOJ  oAHHLL.S 


President 

FRANK  S.  MElGHEN,  C.M.G. 


Vice-President 
HUGH  MacKAY,  K.C. 

frank  S.  MEIGHEN,  C.M.G 
G.  G.  ALLAN,  K.C. 

J.  H.  PILLMAN 
WALTER  MOLSON 
ALPHONSE  RAYMOND 
Secretary  -  .  D.  A.  MacINNES 


Cenerat  Manacer 
C  H.  G.  SHORT 

J.  W.  HOBBS 
HUGH  MacKAY.  K.C. 
ISAAC  PITBLADO,  K.C. 
R.  W.  RECORD 
P.  F.  SISE 
C.  It.  G.  SHORT 
-  -  R.  R.  HUTCHISON 


pari'iRRH)  stock.s 


lor-b 

7.00 

6  66 

Aesiic.  Breweries . 

6 .36 

Canada  Cement . 

5.00 

Can.  Northern  Power . 

125 

7.00 

7.21 

Canadian  Cclanoso . 

7.00 

6.60 

Do.  incl.  extras . 

107 

8 .  l(i 

6.52 

6.00 

6.60 

Dominion  Coal  . 

1  .ro 

7.3l 

Dominion  Glass . 

145 

7.00 

4.82 

Ki» 

ii  bU 

6.47 

I40b 

7  00 

6  00 

Gatineau  Power.  . 

88b 

5.00 

.6.68 

n 

99 

4.62 

6  0(1 

6  Or, 

Lake  of  the  W'lods . 

7.00 

6.36 

McColl-Frintcnac . 

11  Ob 

6  (iO 

6  18 

Mop'.rral  Cottons . 

7  no 

6.36 

Nstl.  Hrewerios. . 

1  1.5 

1  75 

4  48 

7  00 

4.82 

5.00 

5.05 

'  flgurnay  Power  . 

106 

6,60 

.6  18 

Fou.  Canada  Power . 

6. 00 

6.71 

teel  of  (’anada.  . 

19 

1 .75 

2.33 

1  00 

6.26 

Iiiternalional  Power . 

88 

7  00 

7.95 

BANKS 

Canadienne  Nationale . 

146 

8.00 

5.47 

157 

E.OO 

6.0 

187 

10.00 

'.34 

'mperial . 

2  0 

10.00 

4.76 

Montreal . 

18.5b 

8.00 

4.82, 

Nova  Scotia . 

281 

12.00 

4.27 

Royal  . 

164 

8.00 

4.87 

Toronto . 

245 

10.00 

4.08 

(a)  Asked  quotation,  ib)  Bid  quotation. 


A’ru  Issue 


$300,000 

Canada  Machinery  Corporation,  Limited 


Dai'  d  November  1,  1940. 


Convertible  15-Year  Notes 


Price:  95  and  accrued  interest 


Maturing  November  1,  1955. 


Carrying  a  bonus  of  10  Common  shares  of  no  par 
value  with  each  $1,000  principal  amount  of  Notea 

A  prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  The  Companies  Act 
1934,  as  amended,  will  be  promply  furnished  upon  request. 

W.  C.  Pitfield  &  Company,  Limited 

MONTREAL 


TORONTO 


OTTAWA 


SAINT  JOHN 


MONCTON 


HALIFAX 


Confederation 


Association 
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NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


Allocating  Canada's  Resources 
To  War  Purposes 

By  PROF.  R.  McQUEEN, 

Univardty  of  Manitoba  in  Tha  Canadian  Chartared  Accountant. 


Bank  of  Nova  Scotia  Appointments 


TATEMENTS  made  Jn  different 
parts  of  the  country  by  people 
very  different  ’ 


live  urgency  In  our  war  effort.  Some 
machinery  for  deriding  upon  the 
magnitude  of  our  war  requirements 
and  the  relative  priority  of  the  vari¬ 
ous  war  projects  Js  urgently  re¬ 
quired.  for  It  is  now  clear  that  to 
put  a  thing  on  paper  is  not  to  pro¬ 
duce  it.  There  are  just  not  enough 
physical  resources  of  labor  and 
machines  and  materials  to  go  around 
for  every  project  which  has  been 
put  on  paper.  Paper  projects,  like 
paper  money,  arc  meaningless  once 
wc  have  reached  a  stage  of  reason¬ 
ably  full  employment.  We  say  "rea¬ 
sonably  full”  employment  for  there 
is  no  quick  way  of  absorbing  all  the 
untrained  imemployed  of  all  ages 
Into  occupations  requiring  technical 
training  and  once  this  admission  is 
made  it  seems  that  Canada  is  within 
close  sight  of  full  employment,  and 
we  arc  In  a  realm  not  only  of  “guns 
or  butter"  hut  of  “guns  or  aero- 


Prevention  of  Transfer  Into 
Foreign  Funds  Sought 
By  Committee 


views  reveal  a 
great  misunderstanding  of  the  rigor¬ 
ous  requirements  for  a  successful 
war  economy.  On  the  one  hand  there 
are  groups  who  seriously  propound 
In  high  places  that  the  war  can  be 
fought  without  savings  and  without 
taxation  If  only  we  were  to  adopt 
their  particular  brand  of  monetary 
reform  and  courageously  implement 
is  even  in  the  midst  of  the  struggle. 
There  are  others  who  allege  that  it 
is  not  yet  time  for  people  to  deny 
themselves  the  essentials  to  which 
they  are  accustomed  and  It  Is  seri- 
I  ously  argued  that  any  limitation  on 
the  use,  say,  of  motor  cars  will  slow  | 
down  the  armament  program,  j>re- 
sumably  because  there  will  be  less 
activity  and  hence  less  income  for 
taxation  and  war  loans.  In  short 
both  these  arguments,  propounded  a.sj 
they  are  by  groups  far  removed  from  ! 
each  other  in  the  rest  of  their  think- j 
ing,  come  down  to  a  blunt  denial  of; 
a  proposition  which  is  obvious  to 
General  Goering,  viz.,  that  In  war  it 
is  a  clear  case  of  "guns  or  butter." 


They  Are  in  Good  Position  to 
Meet  Credit  Needs,  Says 
Guaranty  Survey 


New  York. — The  Bankers  Foreign 
Exchange  Committee  announced 
thte  week  receipt  of  cabled  advices 
from  London  outlining  the  British 
exchange  regulations  which  be- 
vame  effective  then.  The  dispatch 
follows: 

"The  new  regulation  effective 
Nov.  23  empowers  the  Treasury 
when  granting  permission  to  make 
non-resident,  to  i 


TAX  BURDENS  HEAVY 


New  York.  —  The  eagerneas  and 
ability  of  the  banks  in  the  United 
States  to  participate  in  financing 
national  defence  on  a  sound  basis 
are  readily  apixiront,  the  Guaranty 
Trust  Company  declurcvs  in  the  cur¬ 
rent  issue  of  the  Guaranty  Sur\c>, 
s  and  financial 
imI  out  that  the 
are  more  than 
demands 
iil>oii  them. 


any  payment  to  a 

payment  conditional  up- 
I  on  such  payment  being  made  to  a 
blocked  account  with  the  bank  au¬ 
thorized  to  hold  such  an  account. 

"Payment  in  res|iect  to  the  fol¬ 
lowing  items  will  normally  be  per¬ 
mitted  to  be  made  to  bloi’ked  ister- 
Ilng  accounts  only; 

"1.  Sterling  proceeds  of  securities 
drawn  for  repayment  or  maturing 
after  Nov.  23  and  surrendered  after: 
that  date  for  redemi)tiou  before  I 
maturity.  j 

"2.  Distrlbution.s  from  sale  or ! 
winding  up  of  companies  or  disso-i 
lution  of  partnerships. 

"3.  Legacies  and  similar  pay- 1 
ments.  | 

"4.  Capital  payments  arising  out 
of  settlements. 

“5.  Proceeds  of  sale  of  real  c,state, 
furniture,  pictures,  jewelry  and  | 
other  movable  assets  situated  in 
the  United  Kingdom,  other  than ; 


make  this 


its  monthly  tuisinoss 
review.  It  iis  poinic 
banks’  resource;  a 
sufficient  to  moot  <in, 
likelv  to  be  made 

■The  broad  effect  of  war  on 
banking  in  the  United  States  thus 
far  has  been  to  fortify  the  luisition 
of  the  banks  in  certain  respects 
and.  at  the  same  time,  to  aggravate 
some  of  their  problenifS.”  the  sur¬ 
vey  says.  •'The  fimtncial  disloca¬ 
tions  created  by  the  war  have  in¬ 
volved  many  adminUtrative  diffi- 
cultier  hut  have  in  no  way  impair¬ 
ed  the  fundamental  strength  of  the 
American  hanking  situation. 

As  a  re-...:  the  banks  are  in  an 
exceptionally  favorable  I'o.sition  to 
meet  the  cred  t  requirements  I'f  the 
national  defense  program.  Pethaps 
the  least  e,'.  suring  aspect  of  pres¬ 
ent  conditions  is  the  unc; rt.mnty 
that  ex  sts  concerning  the  p-  ssi'  le 
inflationary  effect.'-  of  our  excess. ve 
gold  stock,  reserves  ami  depiv^its. 

"In  some  respects  the  finai'.cial 
1  equiremcr.ts  of  the  defense  pro¬ 
gram,  w'.!!  teti'i  to  aggravate  the  dif¬ 
ficulties  against  which  the  banks 
litivc  had  to  e. intend  in  recent  year.=  . 
The  h.anks’  holding.s  of  government 
securities  will  be  further  increasi'd, 
;ind  the  dependence  of  the  Iv.nks 
on  conddious  i:i  the  market  for 
those  securities  wi’l  increase  ac¬ 
cordingly.  since  .a  sliarp  decline  in 
the  market  .erlou'-ly  reduces  the 
value  of  hank  rest  rves  at  a  time 
\vl;en  a  large  pro;;ortion  of  such 
re.ifrves  consi.st.-i  of  government 
obligations. 

"■I'he  i:ix  burden  on  the  banks, 
already  heavy  and  r.;i  idly  growing, 
will  become  even  greater,  along 
with  that  of  business  iti  general, 
'i'he  ratio  (>f  of  capital  t"  deposits, 
which,  for  the;  banking  system  n.s  a 
whole  is  now  not  far  aiiove  the 
i-aditinnal  Ui  jier  cent  minimum, 
will  be  further  reduced  and.  for 
.-one  banks,  may  represen*  a  posi¬ 
tive  check  to  expansion.  These  pos- 
.sddlities  however,  tire  less  impor¬ 
tant,  for  the  time  lieing.  t’'an  the 
I)r(»-pect  of  new  out'ets  for  accu¬ 
mulating  surplus  fu.nds.” 


,  lUTili,  who  has  been  ap- i 
pointed  supervisor  of  Western  I 
Branch  of  the  Bank  of  .Nova  Scotia,  j 
with  headciuartcrs  in  Winnipeg.  ■ 


R.  I.,  J).4LE.S,  who  has  been  ap¬ 
pointed  manager  of  the  Ualgary 
Brancli  of  the  Bank  of  Nova  Seotla, 
to  succeed  F.  G.  Burr. 


Survey  Shows  Approval 
of  Agency  System 


sum  of  $11.4!)2  wa.s  fransferred  to 
contingent  reserve,  leaving  iinap 
propriated  surplus  slightly  highcr 
at  $29,748. 

The  balance  sheet  shows  a  con 
tinuafion  of  the  recent  upward 
trend  on  estates  and  trusts  which 
aro  up  at  $4,104,153  from 
$4,063,267  at  end  of  preceding  yca.r. 
Total  as.sets  are  somewhat  lower  at 
$2,354,567  down  from  $2.481, .512,  re 
fleeting  a  contraction  in  deposits 
and  debentures  which  arc  off  at 
$1,738,705  from  $1.829;345.  Cash  is 
shown  nearly  $40,000  higher  at 
$171,669:  government  and  munici¬ 
pal  bonds  are  lower  by  $57,000  at 
$633,315:  while  first  mortgages  are 
down  .$44,000  at  $1,308,225. 


proved  greatly  in  the  past  five  or 
ten  years.  Even  allowing  for  the 
fact  that  the  men  interviewed  are 
than 


■  througli  agents  was  found  in  a 
poll  conducted  by  Albert  W.  At¬ 
wood.  noted  business  writer  and 
.'ditor,  who  addressed  the  recent 
joint  annual  meeting  of  the  Asso¬ 
ciation  of  Life  .Vgency  Officers  and 
Life  Itisurance  Saie.s  Researcli  Bu¬ 
reau  at  Chicago. 

Mr.  .\tvvood  said  he  had  con¬ 
ducted  a  one-man  poll  and  that  a 
cro.-s-seotion  c'f  oi'inion  had  re¬ 
vealed  more  interest  in  the  agent 
and  Ills  service  methods  than  in 
questions  dealing  with  tb.e  reasons 
for  I  urchase  of  life  insurance  or 
th.'  safety  of  the  institution. 

■’Their  interest  in  whether  the 
agent  liad  approached  them  in  a 
way  tliey  liktd  .and  vv’.iether  he 
had  performed  a  service  for  them 
was  personal  and  intense,"  Mr. 
.\*vvood  declareit.'  'Besides  this 
question  the  others  seemed  to 
strike  Them  as  rather  abstract, 
valine  and  remote. 

"They  were  eager  to  e.xprcss 
their  views  lui  this  subject:  it' 
seemed  to  toucii  them  right  where 
they  live,  right,  in  the  quick.  It  was 
a  direct,  intimate  thing  to  them. 
The  vine  point  which  a  large  ma- 
iority  wanted  to  register,  the  ore 
point  in  wliich  tliey  were  most  vi¬ 
tally  interested,  is  their  liking  for. 
tiieir  satisfaction  in  and  their  ap¬ 
proval  of  tiie  present  method  of 
.selling-  and  the  service  to  them 
that  goes  with  tliis  selling.  : 

Tcehiiiquo  Has  Improved 

••NT'ar'.y  every  man  I  interviewed! 
art^d  o’lr  by  saying  ’he  technique 
i  life  in.surance  selling  had  im- 


!  naturally  ten  years  older 
I  they  were  ten  years  ago  and  there- 
:  fore  more  conscious  of  the  benefits 
I  of  life  Insurance,  their  tribute  to 
;  the  improvement  of  selling  was 
;  sincere  and  impressive.  What  men 
I  like,  obviously,  is  the  programming 
'  approach,  the  analysis  of  their 
needs  and  the  planning  to  meet 
those  needs." 

Mr.  .Atwood  urged  co-operation 
among  the  insurance  companies  to 
protect  life  insurance  as  an  insti¬ 
tution  against  enemies  or  unin¬ 
formed  persons. 

"The  competitive  spirit,’’  he 
said,  "must  not  be  allowed  to  off¬ 
set  and  negative  other  relation¬ 
ships  which  life  Insurance  bears  to 
the  people.  It  must  not  so  Influence 
the  thinking  or  the  modes  of  ac¬ 
tion  of  the  companies,  or  the  agents, 
as  to  make  co-operation  against  a 
common  and  deadly  enemy  or  en¬ 
emies,  Impossible. 

Have  Hone  \  Wonderful  Job 

"The  life  Insurance  companies  in 
Canada  and  tlie  United  States  have 
done  a  wonderful  job  in  protecting 
the  aged  and  helpless,  and  the  vol¬ 
untary  purchase  of  this  protection 
ha.s  been  a  very  real  factor  in  pre¬ 
serving  free  enterprise  In  both 
c.'iuntries  and  also  such  standards 
of  morality  as  ■we  still  enjoy. , 
I’eople  who  buy  life  Insurance  are 
Iietter  citizens  thereby  and  their, 
moral  fibre  is  strengthened.  These 
values  ore  even  greater  than  fin-' 
anclal  security.  It  is  no  wonder 
that  life  insurance  is  a  peculiarly' 
personal  thing." 


No  Effective  Substitute  Seen 
Possible  For  Gold 
Standard 


CHARTERED  1859 


Is  use  el.se'where  in  the  war  effort 
'  for  the  resource.s  which  produce 
:  them.  That  many  necessities  should 
'  also  be  cut  down  becomes  equally 
I  obvious  when  it  is  considered  tliat 
there  should  be  restriction  of  ail 
commodities,  be  they  customary  ne¬ 
cessities  or  luxuries,  which  use 
materials  and  labor  needed  for  the 
■war  effort.  The  production  of  many 
customary  necessities  which  use  up 
our  sourcc.s  of  steel  and  foreign  ex¬ 
change  must  be  restricted.  If  steel 
Is  needed  for  tanks  the  use  of  it.  for 
automobiles  should  lie  curtailed  and 
if  foreign  exchange  is  needed  for 
aeroplane  motors  its  use  for  citrus 
fruits  and  foreign  travel  must  be  cut  j 
down.  Once  all  resources  are  eni- , 
ployed— and  we  arc  rapidly  ap- ' 
proaching  that  point — then  It  is  a ; 
case  of  "guns  or  butter,"  for  if  you  i 
want  to  have  the  one  you  cannot ' 
have  the  other.  i 

That  these  things  have  become ! 
evident  is  apparent  from  articles  In  i 
the  financial  press  and  elsewhere.  | 
These  articles  indicate  that  thc| 
"guns  or  butter”  proposition  has  be-  j 
come  so  obvious  to  tbe  authorities : 
that  machinery  must  be  at  once  set ! 
up  to  decide  these  mattcr.s  of  rela-. 


Urbana,  111 


The  increase  in  the 
store  of  gold  held  by  the  United 
States  is  not  so  alarming  as  appears 
on  the  surface,  Edwin  W.  Kemmerer, 
Professor  of  International  Finance, 
Princeton  University  declared  in  an 
address  at  the  fifth  University  of  Illi¬ 
nois  Conference  on  Banking.  He  as¬ 
serted  gold  continues  to  be  the  best 
basis  for  national  and  world  mone¬ 
tary  units  and  that  its  replacement  ; 
by  any  type  of  controlled  paper  cur-  j 
rency  Is  confronted  with  psycholog¬ 
ical.  political  and  International  bar-, 
rlers.  His  topic  was  "Gold  in  the 
World  of  Today  and  Tomorrow.” 

“It  is  significant  in  this  gold  situa-  ' 
tion  that  the  value  of  gold  as  ex¬ 
pressed  in  its  purchasing  power  in 
the  U.S.  during  the  last  lialf  dozen 
years  has  been  Iiigher  than  at  any  , 
other  equivalent  period  since  our ' 
records  began  140  years  ago,  he! 
said.  ! 

"Our  so-called  ’59-cent  dollar’  to- ' 
dav  buys  about  2o^c  more  goods  at  ‘ 
wholesale  than  did  our  old  dollar  in 
the  prosperous  year  1926,  and  an' 
ounce  of  gold  will  now'  buy  con-' 
siderably  more  than  twice  what  it  j 
did  then.  This  present  high  value  of 
for  its  recent  | 


Liability  Guaranteed  by  the  Phoenix 
Insurance  Company  of  Hartford 
Total  Security,  $42,237,835  12 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  II.  VALLANCE  S.  M.  ELLIOTT 
Joint  Manager  Joint  Manager 
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Estates  Under  Administration 
Again  Higher  But  Deposits 
and  Debentures  Lower 


Equitable  Insurance  Society 
Limited  of  England 
LSTABLISHED  A.  D.  1802 

FIRE  INSURANCE 

Every  Policy  backed  by  great  resources. 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Manager 


Report  of  Sherbrooke  Trust  Com¬ 
pany  for  f;t«cal  year  ended  Septem¬ 
ber  30tli  1940  shows  a  slight  in¬ 
crease  in  total  income  as  compar¬ 
ed  with  the  preceding  year  at 
$114,686  as  again.st  $114,398.  Due 
to  increased  tax  requirements,  net 
earnings  after  all  charges  reveal  a 
moderate  contraction  at  $29,859  a,s 
compared  with  $35,045. 

Dividends  were  paid  on  the  same 
ba.sis  as  for  previous  year  and  the 


Western  Appointments  By 
The  Bank  of  Nova  Scotia 


U.K,  Treasury  Announces  Further 
Tightening  of  Exchange  Control 
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advantage  of  a  technleallty  to  e.s- 
cape  offering  such  resources  to  the 
State. 


gold  is  one  reason 
largo  production. 

"During  recent  years  proposals  in 
this  country  for  permanent  substi¬ 
tutes  for  the  gold  standard  have  been 
proposals  for  paper  currencies,  man¬ 
aged  by  some  authority  in  Washing¬ 
ton,  which  would  attempt  so  to  mani¬ 
pulate  the  value  of  the  monetary  unit 
a.s  to  maintain  a  stable  purchasing 
power  according  to  some  officially 
prepared  index  number  of  commodity 
prices." 

Professor  Kemmerer  said  that  "any 
substantial  reduction  in  the  price 
which  we  should  pay  for  gold,  while 
wo  remain  on  tho  gold  standard, 
would  have  repercussions  of  a  seri¬ 
ous  character. 


Canada  Life  Announces 
Field  Staff  Appointments 

Toronto.  —  Announcement  is  made 
by  the  Canada  Life  Assurance  Com¬ 
pany  of  staff  changes  Involving  two 
members  of  the  Central  Ontario 
branch  of  the  company.  H.  E. 
Lumsden,  formerly  branch  super¬ 
visor  at  Hamilton,  has  been  pro¬ 
moted  to  the  company's  home  office, 
where  he  will  assume  special  duties 
In  I'ne  educational  department.  V. 
H.  Drown,  formerly  branch  super¬ 
visor  at  Kitchener,  becomes  branch 
supervisor  at  Hamilton. 

Both  men  arc  widely  known  In 
Insurance  and  financial  circles.  Mr. 
Lumsden  Is  president  of  the  Life 
Underwriters’  Association  of  Hamll-' 
ton  and  Is  a  member  of  the  com¬ 
pany’s  Quarter  Million  Club.  V.  H. 
Brown  has  also  had  an  outstanding, 
production  record  with  over  five' 
years  of  consecutive  weekly  produc¬ 
tion.  and  at  the  time  of  his  appoint¬ 
ment  he  was  second  among  the  com-, 
pany's  field  organization  on  this  ron-| 
tlncni  in  tho  production  of  new  life; 
Insurance. 


THE  JANITOR  likes 

DOMINION 

LINOLEUM 


Canada  Reaching 

Into  Other  Fields 

War  Production 


('"ontlnued  from  Page  1) 
savings  for  lending  to  the  govern- ' 
ment.  ! 

Government  contracts  awarded 
during  the  week  ended  Nov.  1."  by, 
the  Department  of  Munitions  and 
Supply  Included  the  following  or-' 
ders  placed  with  concerns  in  •which 
there  is  public  Investment  interest; 

Canada  Packers,  $257  411;  Burns 
fc  Co.  $5,351;  Acme  Glove  Works,  I 
$24,737;  Canadian  Converters  Co  .  I 
126.350;  Beatty  Bros.  $5,206;  Do¬ 
minion  Textile  Co.  $54,398;  Woods 
Mfg.  Co..  $60,261;  Halifax  Ship¬ 
yards,  $8,642;  Canadian  Car  ' 
Foundry  Co.,  $22,50.5;  Ford  Motor 
of  (’anada,  $12,320;  Northern  Elec-' 
trie,  $7,379;  Canadian  Marconi  Co.. 
187424;  Canadian  General  Elec¬ 
tric  Co..  $24,651;  ttanadiaii  Wes*-' 
Inghouse,  $62,794;  McColl  Fron- 
tenac  Oil  Co.,  $X3,613:  British' 
American  Oil  Co..  .$72,698;  Impe-| 
rial  Oil,  $181,689;  General  .steel 
Wares.  $12,316. 


Staff  Appointments 


ms  bren  uppoint- 
I'ai'  Lank  of  Nova 


.'fcotr  nje,=  r-i  'ioronto  a 
sistant  innnagf,’' 

Bell  ha-  been  made  re 
'•;it  ;v  Torrorn, 


T'b.e  weekl.v  statement  of  the  Bank  of  Canada  as  of  November  30,  1940, 
.'  hows  a.  drop  of  $5,430.4'J5  In  total  assets,  due  to  a  net  decline  of  $2,199,648 
;:i  ii.v(  .-.1  ments  tind  a  drop  of  $3,227,258  In  other  assets. 

■'"ot:'!  deposhy  w  i  re  reduced  by  $5,174,142;  an  Increase  of  $12,566,586  of 
i;.)m  r..'.!'  deposits  having  been  more  than  offset  by  declines  of  $14,709,243 
ai'd  In  Depo.slts  by  c^hartered  Banks  and  other  deposits  respec- 

r'velv. 

I  compared  with  a  year  ago,  total  assets  are  $118,222,400  higher.  Invest- 
ment.s  have  gained  $321,559,202  while  deposit  liabilities  have  Increased  by 
55,285,256. 

Nov.  20,  1940  Nov,  13,  1940  Ch'ge  in  week  Ch'getnyear 
ASSETS—  3  J  $  $ 


Bank  Clearing's 


f  in  anai  a  for  erfi»*d 

and  cnnif  aritons  with  a  year  ag«j 


Ra»'k  cipar 
DVfmbcT  2*Bt, 


Light  brushing  or  mopping  and  an  occasional 
waxing  —  a  minimum  of  maintenance  work 
and  expense  —  keep  Dominion  Battleship  Lino¬ 
leum  at  its  sparkling  best:  a  pleasure  to  the 
eye;  a  comfort  to  the  foot  and  an  ideal  floor  for  offices,  stores  and  public- 
places  everywhere.  Tough  and  resilient,  it  stands  up  under  the  heaviest 
traffic,  promotes  efficiency,  cuts  overhead.  Available  in  a  wide  range  of 
colours  and  effects  offering  endless  decorative  scope.  Backed  by  our  5- Year 
Guarantee  when  laid  according  to  our  specifications.  For  new  buildings 
or  buildings  under  renovation.  Write  us  for  samples  and  literature. 

DOMINION  OILCLOTH  A  LINOLEUM  COMPANY  _ _ 

limited  MONTREAL  i 
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NEWS  FROM  MINING  FIELDS  AND  MARKETS 


MINING  MARKETS 
IMPROVE  SUGHTLY 
BETTER  VOLUME 


Wide  Gain  Mining  Dividends  STEP  UP  MILL  AT 
Offset  by  Few  Important  Cuts  SAN  ANTONIO 


IILTTLD  VIII  llnfll*  Although  the  number  of  mlninc;  companies  T^'hlch  pay  dividend*',  ,  _ 

DLi  1  1  Lill  TULUtVlli  in  December  has  Increased  sharply,  there  will  hardly  be  any  change  at  Increaa*  Will  Kaiae  Daily  Ouf. 

— -  If  total  amount  to  be  distributed  during  the  month.  According  put  to  550  Tom  of  Good 

Tnr>pi#l  I.  Hoii«-irrr  aa  Present  Indications  forty-three  companies  will  make  regular  or  In  r*  j 

I  rend  Is  selective  However  as  distributions  In  December  as  compared  with  thirty  in  December  Grade  Ore 

Some  Leaders  Mark  Up  last  year.  That  this  improvement  Is  not  more  clearly  reflected  in  the  |  - 

* _  amount  Is  du«  to  the  reduction  of  Lake  Shore’s  dividend  from  TS  Winnipeg.— At  a  meeting  of  the 


Some  Leaders  Mark  Up 

Sukatantial  I  ntnn  Is  du«  to  the  reduction  of  Lake  Shore’s  dividend  from  TS  Winnipeg.— At  a  meeting  of  the 

^UDSiBiiaej  LAMBBs  cents  to  BO  cents,  the  cut  In  the  Smelters'  bonus  from  $1.00  to  75  cents  board  of  dlrectors  of  San  .\ntonio 

and  the  omission  of  a  payment  by  Falconbridge  Nickel.  Gold  .Mines  Ltd.,  Rice  I,ake  area. 

BASE  METALS  WEAKER  other  reductions  in  December  payments  are  due  not  so  much  to  .Manitoba,  the  recommendation  of  the 

curtailed  disbursements  generally,  as  to  a  stabilization  by  many  com-  mine  management  that  the  mill  ton- 
_  _  _  Cl-*.,,  i.iTim..  panles  of  dividends  on  a  higher  quarterly  basis,  thus  eiiminating  in  nage  be  stepped  up  to  .'i.-iO  tons  per 

ortjn  o  "  t  A  I,  i>onie  instances  the  Justification  for  a  substantial  year  end  bonus.  This  from  the  present  330,  was  ap- 

loronto.  Selected  gold  stocka  jg  Instance  with  Macassa,  which*  reduced  Its  bonus  from  proved, 

featured  trading  on  Canadian  min-  five  cents  to  three  cents,  although  the  total  of  eleven  cents  raises  the  Preliminaries  in  this  connection 
Ing  markets  during  the  week  ended  total  distribution  for  the  month  to  $294,587  from  $287,806.  Hallnor’s  a''®  already  under  way  ilu  mnipuny 
Voveniher  ‘’Tth  and  while  a  sllchtlv  Payment  of  15  Cents  compares  with  one  of  18  cents  a  year  ago,  although  announces,  including  the  placing  of 

total  dividends  for  the.  year  were  unchanged.  The  same  can  be  said  for  orders  for  the  ne^saarj  equipment, 
lower  trend  was  uoticcab.e  on  the  j'erron.  which  made  four  bonus  payments  during  the  year,  against  two  Production  of  San  Aninnio  will 
two  closing  dayis  of  the  period,  in  1939,  while  the  amounts  Involved  in  the  total  remained  the  same,  naturally  reflect  the  step-up  of  220 


BASE  METALS  WEAKER 


Toranto  Bureau  The  Financial  Tlmea 


Macassa  Extra  Raises  Divi* 
dend  to  35  Cents 

Torento  Buraau  Tka  Financial  Timaa 

Toronto.  —  .Mscssss  Mines 
Limited,  has  declared  the  reg¬ 
ular  quarterly  dividend  of  I 
cents  per  share  plus  an  extra 
of  3  cents,  both  payable  Decem¬ 
ber  16  to  shareholders  9f 
record  November  30;  ex-divl- 
dend  November  28.  This  brings 
total  payments  for  the  year  to 
35  cents  a  share,  as  compared 
with  32'/4  cents  a  share  dis¬ 
bursed  last  year,  when  divi¬ 
dends  were  paid  at  the  rate  of 
5  cents  quarterly  plus  extras 
of  2>^c  In  the  first  three  quar¬ 
ters  and  5c  in  the  final  quar¬ 
ter  of  the  year. 

WINTER  PROGRAM 
AT  Om  MNES 

Stopinfif  Continues  to  Open 
Good  Deposit — Mill  Takes 
50  Tons  Daily 


•side  at  the  close  of  the  period,  due  i.iu;,  naiicueur  i.uji,  uoin  ueii  i.uzi.  Hard  hock  '  L  Hav  •  *—..7 

.tiiefly  to  earlier  strength.  Base  (-OS).  Kerr  Addison  (.05),  Madsen  (.03),  Magnet  <  05 ) .  i  develonmcnt  nt  -  - - 

metals  turned  easier  towards  the  Gordon  (.05)  Ventures  (.10)  a'"!  j  Tnronto.-Following  an  in.<=peetion 

.lose  of  the  week,  although  with  vvenaigo  '-«'>»•  improved  with  depth  ami  ore  has  Property  at  .Mine  (  entre. 

Hie  cAcoplioii  of  Noranda  which  lost  According  to  this  preliminary  compilation,  the  total  amount  to  he  I  .  aiemvered  nve  a  verfipj>i  northwestern  Ontario,  officials  of 

2  poini.s  on  light  turnover,  losse.s  dls_trlbuted_  during  December  by  ihese  forty-three  companies  will  he  i  o  .jqo  feet  Four  hig  ore  Mines  report  that  everything 

Mere  not  large.  ’I’lic  iiiisccllancou.s  <  ,1  64.1  27  a.s  against  $26,37 1  ,.305.  an  increase  of  $792,622  or  |  bodies  of  the  '’6-vein  ivpe  have  been  ^hape  for  winter  operations. 


Mere  not  large.  The  niisecllancoii.s  against  twb,.)  <  i  ,.j0a, 

group  was  dull  vvilh  price,  move-! 

mcni.s  narrow,  \  oliimc  of  •'  adlng  !  .  . .  ^ 

on  .Nov.  27  wa.s  at  the  highest  level  BrouUn  Porcupine  ^  ^ 

for  the.  wTok  as  a.  |•c,3nlt  of  heavier  Bulolo  . 

Mirnover  tii  a  number  of  Junior  J-anadian  Muiartic  . 

Cnniaurum  .  . 

The  Toronto  Stock  L’xchange  in-  !  . 

dev  of  20  golds  was  up  ,61  points  i  rcLbndgV'. 

1 (  f  T'oni  1  W CC k  H-SO,  r  ranco^ij  i*  -..  r  .........  . . 


"hiln  i.he  indev  of  in  base  raetals  Ciold  Belt  . 

irgi  I  no  point  to  69  68  from  7n.68.  He*!no''r 

f'ucb  Itsue.v  as  Upper  Canada.  Hard  Rock  . 

which  sold  to  a  new  high  of  $1  72.  . 

'•a vhob.  Duquesne.  Halcrow  and  |  nuj’on  Bav  .  .  '.  '.  '.  ‘.  '.  V. 

GodV,  Lake,  w-ere  the  most  active  |  xlntematicnal  Mining  .. 
features  during  the  week  and  all  |  tnlemalienal  Nickel  ... 

issuer,  showed  gains  at  the  close  of  L?!",:'',  ^1°'^”“"’ . 

the  period  Lhesterville  w-as  un-  i.,,rr  Addnoii  ! 

'■hanged,  as  w  as  Ka-?t  Malartic.  1 1  ake  Shore  . 

'•la.dsen.  Moneta.  Pav  master,  Fres-  [  • 'T  V*®  . . 

too.  .Sheep  Creek.  Tobiirn.  and  xMaca»»a  . . 

t.ch!  Go’d  MacLeod -Cockshutt  re-  Madsen  . 

corded  a  cam  of  12  points  on  the  JJ**"''  . 

week,  whiie  8an  .\ntooio  w-ar,  13  v)p(,7nrie  . 

polnli.  firmer.  Ke.rr- Addison  was  McLeod  Cockshuti  i . . ." 

up  1.1  points  on  the  w-eek  In  fair  Nir'ssmg  . 

lurnoier.  but  Perron  lost  11  points  ’'  . 

following  dividend  declaration  a.s  ...1!!’.!!.!!!!!!! 

traders  expected  a  somewhat  tar  iPerron  . 

ger  extra,  in  view  of  the  improved  P"^****  f’ow . 

production  nr  the  company  this  |  ^ 

'•ear.  Malartic  Gold  Fields  chalked  !  Siscoe  . .'..!!!! 

up  an  advance  of  3  points.  ,is  Broil-  Syivami-  . . 

Ian  .slrengihened  7  points.  McKen  v>n"7e!  . 

zic  I’ed  Lake  firmed  I  poiiiLs.  a.s  Wendigo 
■uicli  i.s.siies  rns  Francoeiir.  God’s 

l.akr.  (itiiinar.  Hard  Roek.  and  . 

la’iich  Cold  moved  up  3  points  ”  ^etCred  yet 

each  Howey  Cold  was  31^  points  ' 
liigber  nn  the  week,  while  Coche- 1 
Hour  Wiiians  gained  6  polnLs.  Arnl-  i 

field  ua.s  active  and  (he  stock'  M\CCOtd 
showed  a  fraettona!  gain.  .Aunor  > 
oa.sed  3  points,  oci  Central  Fatrlrta 

was  down  I  points.  Slave  I^ke.  |  BE  SANTIS  PORCtPDfE 
which  plans  to  start  production  oe  Santis  Porcunh 
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December  1939 


I'”’-  i  proven  and  the  ofhei  principal  ''’hich  will  be  accelerated  by  the  ini- 
M9  M2  vein  type.  No.  16  has  now  heen  con-  mediate  enlargement  of  Ihe  working 
.  linuous  from  Ihe  .surfar.  m  1.590-  Oreliu  Mines  is  being  oper- 

i.^on.inn  foot  level.  It  is  Just  as  .'■irong  there  on  a  profit-sharing  basis  jomilj 

109. S40  gjj  (,ver.  and  may  he  expecir-il  to  per-  "’^h  l/iwer  i6eine  Muting  i  o.  Lid. 
ihi  hist  to  Ihe  deeper  levels  ^ijncral  Milling  Ltd. 

491)880  _  _  M  ork  i.s  at  present  centred  on 

{  sloping  operations  at  the  Sj-foot ' 

740.)  I )  IIU  let  el,  wiOi  ore  being  Joisled  m  the: 

.  I  i/U  1 1  U  1  Ur  ™''’  'd®  inclined  skipw  ay  through 

,  a  former  stope  which  was  carried  I 

IN  NINE  MONTHS 

•>84  009  XiRHW  * -Vi  Bilk,/  .y^l^  work  is  producing  consistent 

,  57)  - -  values  averaging  above  $29  per  ton. 

7).kIo 'Scplember  Volume  Lowxr  But  it  is  officially  reported  The  drift. 


4. 91), 880 
740.)  I ) 


GOLD  OUTPUT  UP 
IN  NINE  MONTHS] 


8,0)9. 188 
7).5M) 


t.SIO.OOO 

97.600 

IS3,)00 

767.806 


Total  Shows  A  Gain  of 
About  3.5  **c 

teroRto  BurtAU  Ths  Financicl  Tim*s 


has  advanced  some  59  ft,  directly 
under  the,  vein  ae  show  n  in  the  open  ' 
cut  operation,  where  the  vein  is  ev 
posed  and  appears  strong  and  well- 
mineralized  It  is  proposed  to  con  | 
tinue  miniuE  ore  from  this  level,  and 


.  '  >..487  ...  .  Frodiiclion  for  the  first  nine 

Tot. I  .  V;7.I64.i77  tZbTlTiTos  tnonth.s  of  the  current  year 

X  Nol  dectcired  yet.  but.  as  sumed  Ih.i  pavnienis  will  br  m.d.  '  '  amounted  lo  3.93.1.341  oiinces  worth 

:  $1.51,519,628.  as  compared  wlih  3,- 
'  I  801.760  ouiice,s  lalued  ai  $134,128,- 

Record  of  Gold  Producers  ! 

‘  tember,  as  compared  w  iih  257.889  i 

DK  SA8TIS  PORCtPISE  ,,,  73  p„  Tb,.  ! 

De  SantlB  Porcupine  Mines  Octo-  ^  September  output  of  j  ^  ^  ,,,, 


Record  of  Gold  Producers 


767.806  roroato.  —  tVhile  Canadian  gold  meanwhile  the  main  i-haft  and  sev-| 

-  production  in  September  thowerl  a  eral  leveLs  will  he  dewatered  for  de- j 

ina.noii  dcrrcat.c  over  the  peak  month  of  tailed  examination  and  j,anipliug. 
146.750  August,  recovery  for  the  first  nine  Fending  in.stallation  of  a,  larger! 
189  100  year  showed  a  gain  comprcEsor.  which  ha.s  been  ar-| 

,7)9!77?  of  3.5  per  cent  over  the  output  for  ranged,  mining  and  hoisting  facili-j 
701.000  the  comparable  period  of  last  year,  (le.s  at  the  temporary  headframe  may  j 
)70.ooo  Output  In  September  tota'led  419.  be  ;idcf|uaie  lo  maintain  Ihe  mill! 
ionpoo  ounces  valued  at  $16,957,325  under  full  2t  hour  operation,  Ithas^ 

4)8.000  tKolfl  at  $38.50  an  ounce),  as  com-  hern  decided  to  augment  millfeed  by  j 
pared  with  466.223  ounces  valued  treating  some  n|  the  large  tonnage 
lliaii  $17.949, .i8.i  ill  August  and  422.392  on  the  tailieg.s  dump.  Mill  rating  is| 

VOO'O  ounce.s  worth  $15,716,362  in  Sep  ton.  daily  (has  L.  Laederer,^ 

tember  1939,  ''l.l■7..  ha.s  been  appointed  mine  man- 1 

.  FrodiifTion  for  the  first  nine  iip®'’-  with  .1.  Beary  a.s  resident  en-| 

■)TiTiis  month.s  of  the  current  year  P'®''®'  -  ilr.  Laederer  is  now  making ; 

amounted  lo  3.93.i.3t1  ounces  worth  «  Ibormigh  smrface  and  underground 
'  $1,51.519,628.  as  compared  with  3,- 

- - 1  801.769  ouii.es  valued  ai  $134,128,-  the  rnlargcd  operations  planned  wilt 

1 1  -oo  «  «  follow  Ihe  recommciidalions  made 

1 1  oS8  a  .veor  ago. 

I  i  I'j  J,.  _  „._is...  by  the  engineer. 


ery  of  $11  73  per  ton 


;  tember  output  of  $25,131  from  4. 

O  Pr.eo  wa;.  an  actno  feature  CD  34,  $5  08  per 

fe  rlooing  't^.v  of  the  period  Total  production  since  start  art)  qnai-i-r 

amou;;  ;;cuio|-  gold.s.  and  Lhe  stock  jn  .yjav.  1939.  to  end  of  j!’’'} 

•a.lvani  ed  cli-arply  to  show  a  gain  of ;  October. 'l 949,  was  $578,976  Output  " 

\  if’iit.v  4»u  ihc  werk  Minor  gatnii  |  first  half  of  November  was  i'’4o 


were  re-  orded  |.v  Holliiic,sr,  Dome  gt’ approvim; 

;ind  t  ake  Shore  In  Hgtit.  trading,  BD  Oetohe 

Rralorno  and  Wright  Harcreaves  vA.uur. 

cased  fraetion.-..  Teck-Hughcr.  and  nta 
.5|ai.3ss;i  were  each  |ii  cents  higher.!  i§t  quar'w- 
a,',  f.ii.tle  Long  t,ac  moved  up  ,s  ^  7nd  nuari--  . 
point!-  Famour  and  Fickle  (  row  Auguti  . ! ! ! ! 
were  off  ,<;m;».l’  amountis  Siscoe  .S*oiemb#i 
firmed  slighd.v  while.  Sylvanite  wa.s  Otiober  . 

,  1,1  to  mo,  40 

La.sc  metal  ussues  presented  a 
■I'lncwhat  lower  (rend,  and  with  ^ 

the  exeeptinn  of  V'entiire.s  and  I'lier  -  an.' 
lilt  Cordon  whieli  advanced  it)  and  . 

:’  poini.s  respeelively,  all  k-:suc.s  in 

this  gi'oiip  showed  lo.s.sc.s  to  he  in  , 

order.  N.iruncia  moved  off  2  points  P®®  f® 


Mill, a  R,-0'’ery  p,,  (on 

8.938  ,8161,888  ,$16  91) 

9.n<9  tn.v,890  II  VI 

'...^VZ  113,684  12  13 

3.Z.Z  .37.689  II  73 

.Vn.l-HS  .t4n''.998  $13  3* 


at  approximately  the  same  average 


Tori  A^’orage 

Peco«  Per  Ton 

I  4.nSb  $1  I  4.7?6  74 

91.417  ^9; 

40  b  'M 

I'Jn  74.1)1  SOU 

'*.877  41,777 


III  !0  mos  40  47.078  W04 

SAJill  RIVER 

Sand  River  Gold  Mining  Co  r» 


iKIOmn,  1939.  Z9,0S6 


Straw  l..ake  Reports 


Toronto  Burtau  The  Financial  Timaa 

Toronto. — Straw  Lake  Beach  Gold 
Mines  reports  that  a  decided  im¬ 
provement  in  grade  of  mill  feed 
has  taken  place  since  ore  is  being 
drawn  from  the  new  levels  with 
car  samples  for  Ihe  first  two  days 
of  November  averaging  $21.06  per 


ea  -’SI, -110  ounces  or  goio  in  gep  |  - 

tember,  as  compared  with  257,889  i  1  OMTIJiri  |\  QTACC 
ounces  In  August,  while  (.Juebec  op- j | nClIjU  Olairr 
erator.8  produced  $9,994  ounces,  a 

gain  of  4  4  per  cent  over  the  August  |  Jk  pP  PMPATJP  APp|| 

total.  Production  from  British  Col-  /iIXLi  LiItU  vUIa/iUClI^  I 

umbla  sources  totalled  54,529  oun-  _ 

ces.  w'hlle  Manitoba  and  Saskaiche-  .  _  ,  n 

wan  produced  29.466  ounces  cjold  Value*  111  Drilling  Have  Been 
producUon  In  the  Northwest  Ter-  ^ow  So  Far  But  Hope  for  I 
ritorles  declined  to  3.941  ounces  In  /-»  u  u-  u 

September  from  4.537  ounces  Id  Better  Ure  Runt  High  i 

August,  while  Nova  Scotia  produc-  ...  -  • 

era  shipped  1,086  ounces  to  the  Toronto  —  The  program  of  dla- 
Mlnt  against  1  791  ounces  In  the  mond  drilling  currently  underway 


SECOND  DIVIDEND 
FORMAT  CONS.; 

Company  Operates  On  High  j 
Grade  Ore  A*  Output 
IncreaM* 

Tarant*  Buraau  Tka  Fiaaailal  T<a>a* 

Toronto  —  .Magnet  Consolidated  | 
.Mines.  Little  Long  l.ae  area,  has  I 
declared  its  second  interim  divi¬ 
dend  of  five  cents  per  share.  pa.V' 
able  in  Canadian  funds  on  Dec.  18 
to  shareholders  of  record  Nov.  25.  | 
Initial  dividend  of  five  cents  was  I 
paid  on  .May  15  thia  year.  Total  for 
the  year  is  10  cents  a  share  or 
$300, 900  on  the  3,000,000  authoriz¬ 
ed  and  issued  shares. 

From  the  treatment  of  4.500  tons 
of  ore.  a  daily  average  of  145  tons, 
October  production  at  the  mine 
reached  a  new  high  at  $108,510.  or 
an  average  of  $24.11  per  ton.  This 
compares  with  September  output  of 
$103,027  from  4,391  tons,  an  aver-  j 
age  of  $23.46  per  Ion.  and  brings  i 
total  recovery  for  the  first  10  1 
months  of  the  year  to  $946,216  from  I 
31,900  tons,  an  average  of  $27.11  j 
per  ion.  I 

Work  on  the  1.980  ft.  level  in  re- j 
cent  weeks  has  opened  well  over  I 
100  fi.  good  grade  ore  west  of  a 
fault  which  displaced  the  vein  and  ; 
total  ore  length  to  date  on  this  hot-  j 
izon  probably  clo.se  lo  500  fi.-ririfi-l 
ing  ea.si  of  the  fault  revealed  a  | 
length  of  345  ft.  averaging  $27,311  , 

I  over  27.5  ins.  Latest  drifting  .show  s  ' 
the  vein  continuing  but  values  .nir 
below  ore  grade. 

ASSOCIATION  OF  i 
MINES  FORMED 

- - -  I 

Mid-Weslem  Producen  Join  lo 
Promote  the  Interests  of 
Mining  Industry 

Ta-snle  Bureau  Tka  Fin,ii,i,l  Tigit, 

Winnipeg  —  The.  Mid-TAfS-t  Metal 
.8Ilning  Aivt-oeiai ion  has  been  form¬ 
ed  bv  metal  producing  mines  in 
Manitoba  and  Saskatebew-an  to  pro. 
mote  and  fo.sier  the  inlerest.s  of  the 
mining  industry  in  these  provlnres 
Tiesigned  on  similar  lines  to  the  Tin 
tario  Mining  .Association,  the  new- 
asivoeiation  will  be  active  in  the 
fields  of  .safety  promotion,  aerident 
and  indu.strlal  disease  prevention,  a 
in  educational  work  and  generally 
to  a.ssist  and  increase  the  war  rf 
fort  in  which  the  niinc.'i  ,ire  already 
engaged. 

Fresldcnt  of  the  asBoe.iatlon  is  t 
P.  .1.  Kennedy,  general  manager  of  r 
San  Antonio  Gold  Mines:  vice-pre-  . 
sident,  W'.  A.  Green,  general  man¬ 
ager  of  Hudson  Bay  Mining  and  ' 
Smelting  Co,,  and  secretary,  lohn  ’’ 
Drybrough.  Other  officers  include  i 
F  L,  Brown.  Sherritt  Gordon  a 
.Minas.  H  R  Drummond-Hay.  God',"!  r 
l<ake  Gold  Mines:  James  Houston,  a 
Gunnar  Gold  Mines,  and  F  AVeher  c 
of  Hudison  Bay  Mining  and  Smelt  '  a 
ing  Co..  Lid,  )  p 


.fw-, 


tThe  worlcd  C(2n 

proiduce  no  more 
sotisf’ying  pipe  tobaccos 
than  those  (developed 
through  the  years  b’/ 
exclusive  London  to¬ 
bacconists  for  their  ex¬ 
acting  "city  and  county" 
clients.  Piccadilly  is  a 
true  "London  Mixture" 
—  a  supreme  accom¬ 
plishment  in  providing 
tor  the  full,  rich  plea¬ 
sures  of  perfect  pipe 
smoking. 


A) 


Piccadillji 

LONDON 

SMOKING  MIXTURE 


SOLTH  AMLRM  V.N 

i-nuth  .\n'.eri(?aii  Cold  and  I’i.di 
Hum  (  o  i-ppnrt.s  lli.K  for  Hie  nine 
monihu  ended  Sept  ,39  Hie  eoin 
jiaiiy’s  Mih.iidiane.s  iirmiuecd  43.97  > 
ounce.?  of  I  rude  gold  and  17  S2.'> 
niinres  enide  plaliniim  For  the  '> 
monihn  after  all  dedueli'ins  for  F 
and  (  otonibian  taxe--,  eensnlidaird 
nst  income  of  r:riijHi  .Ameriran  Cnid 
and  Flahnuni  (  o,  a-  li.'i.^ed  on  prn 
reed.?  from  salec  nf  metal' 
amounted  lo  $276,226.  equal  ap 
proxim.nlelv  lo  15  7r  a  >-hare 


preceding  month 


ports  October  output  at  $32,221  from  ton,  after  rutting  high  a.^sa.vs.  Mill- 
2,965  tons  of  ore  foi  a  recovery  of  ing  was  re.siinied  in  October  after  a 
$10.87  per  ton.  This  compares  with  shutdown  of  .some  months  lo  devcl- 


first 

nine 

months 

ef  1940 

In  ounces 

and 

dollar 

value 

follows : 

Output 

V  tlu; 

IP4!? 

Ol.. 

% 

r''- 

474.48  1 

1  $1.3  ^ 

February.  • 

40S  )q) 

1  4,60*>.S44 

Marr  h 

4?9  SbJ 

l»<,)4<>,()87 

April 

4  1  8 

Ib.l  17.480 

Msv 

412. S.M 

1  7.0)7.0)« 

tune 

4)1.777 

1  7,)74.IO) 

lui' 

4  S  b.ri  2 

1  7,)80,I0  1 

1  .  . 

4o(.,27) 

1  7.949.18^ 

Scplcfi 

liber. 

440.4)) 

16.057.)’) 

Ui  •> 

rno§ 

194ft. 

1)  1.)  10.628  ' 

i.i  1 

moi 

19)9.  , 

).«0  1 .760 

1  )4.428.)88 

III  ii"iii  iiii-nMvni  ..  i.iio  September  output  of  .$32,010  and  with  op  new'  ore.  and  1.982  tons  of  oiei..  o  i  r\  •£» 

lirld"e  w  is  down  5  nointis  '«teei)  !  produced  m  OetoJjer  last  were  treated  to  (he  month-end,  for  I  PusheS  Drift 

Fin  k  and ‘.lack  Wane  eased  about  i average  recovery  of  $10  per  ton.  I  |nto  Casakirk  F 


raeli.  while  Base  Mela.Is  Mining  ,^4^ 
was  fractionally  lower.  Hud.son  Bay.  I  lit  quarter. 
Alderniae.  and  Sudbury  Ba.sin  were  i 9“«r*" 

lirm.  Waite  .Amulet  was  tiown  25  ortoCer'!  . 
points  from  tho  previous  week. 


nn#  Average 

filled  Remvery  per  ton 

f>.14H  $101,280  III  07 

R.SgV  1^8,^547  II  45 

B.31I  f^7.738  II  75 

2.565  o2.22I  10  87 


■  1*1  J  11  .•  llatlO  moi-  1 S40.  20,0  ]  4  $32  ^«564  $11. 36 

Ihe  mlseellancons  section  was  ,o  Soe.  1939.  30,7i8  ,36i,08i  11.75 


This  compares  with  September  out-  tober  31  assaying  $13.6.5  acrex's  22 
put  of  $192,475  and  with  $186,254  inches 


?ow'r«nr'  "'luT  -  ®®®  during  Oetoh 

mv  rtingc.  LI  dorado  recorded  a  net  (QtEUtt’)  being  advanced  to  a  point  417  ‘’“'V'  ” 

loirs  of  J  pointfl.  while  Ooldale  was  ...  .  ,  ...  ....  still  approximate. y  feet  lo  po 

n  ehnde  firmer.  Bobjn  and  Towag-  ^  '"fi*  ti  tinn  final  iin  feet  nf  the  rfrift^  Hi  ■  u  h  •’®fo''’®  entering  (  asakirk  ground 

mac  held  firm.  tober  production  amounted  o  $190.-  final  110  feet  of  the  drift  dls.-I.ised  .^ksdls- 

_  _ _  482  from  23.744  tons  ml. led.  an  good  values  across  an  average'  covered  bv  Christ- 

nnmtrrrkBV  r*nrk  I  V  x  rsn  1  a^'cage  .  recovery  of  $8  02  per  ton.  width  of  30  Inches,  the  face  on  Oc-  nhwtive  nf  the  drive  i? 

I  mIUTDAI  7IiDAII|Iv  'This  compares  with  September  out-  tober  -jI  assaying  $lo.b.i  ai 
Vuis  1  llilJLi  UuD/auli i/|3  pul  of  $192,475  and  w-jth  $186,254  inches 

,  produced  in  October.  19:)9. 

OPENS  MORE  0RE  !  »*«"  *"3  Enlarge  Oevelopmenu 

mLiW  mVHL  .  M.M9  $.7,Z7Z  $7  98  Centr.1  Cadillac 

I  3rd  quarter  .  •>  71.5'>8  60r.472  8  14  — .  . 

Reno  Subsidiary  Successful  in  <4>’tober .  Central  Cadillac  Mines  i.s 

nf>v.>lnnm«>n4  of  N«w  Ib(  in  me.  1D40.  234, 3vi  $1,913.34'  $*  '*  5*^  to  have  purchased  anoth 

ueveiopment  oi  niew  i.t  to  mo«.  toss.  310.437  i.sso.ata  7  .4  formerly  used  at  Siiscoe  Ex 

Levels  v.t'iTV^rnrn  irrvrsi 

_ _ _  SPIF)  >.\Lrf4Y  ffOru  ,hI>ES  grreater  capacity  than  the 

Vaarou-'er  —  rentral  'ieballea  Spud  Valley  Gold  Minw  reports  meat  no''-  in  use  at  Centra 
Gold  Mines  in  which  Reno  Gold  se- j Production  In  October  at  lae  and  will  take  operatJoi 
cured  a  10%  Interest  for  financing  from  2.609  tone  of  ore.  an  depth  of  at  least  1  000  feet 


At  thf»  rnd  of  the  month  the  sur  .  ^ 

face  dump  had  been  eliminated  and  Sp.c.Tc^.^nnd.nc. 

work  well  advanced  on  new  stone  ...  .  . 

preparation  on  Ihe  500  and  700  ft.  progress  Us  re- 

horlzons  ported  being  made  in  driving  the 

Drifting  eastward  on  the  new  1®°^  font  Macassa  Mines 

700  ft  level  was  carried  coutinu-  [T  "^joining  '  a.^akirk  Cold 
ously  tn  ore  during  October,  the  i  Property  to  explore  tnis  coni- 

w-i-.-  -J _ J  .  _  . . i  nany  s  ground  at  depth  There  Is 


on  the  Arntfleld  Gold  Mines  prop- 


been  encountered,  and  while  'ai 
ucs  arc  not  high,  offieiak-  are  hope¬ 
ful  that  further  driKing  wtll  dls 
cle.  e  ore,  sources  of  a  better  grade 
vt  the  p.-e-ent  Mi'ie  sH  Hie  drill'll.: 
It)  coiuentr.itcd  in  Ihe.  pOi.sibiUty 
of  pickiiig  11(1  the  exipiisp.in  ol  me 
new  zones  from  I  be  Frantoeur  pro- 
pert'-  wbich  adjoins  to  Ihe  wpi^t 
Officials  are  confident  that  lliosys- 


-  tion  of  similar  ore  of  excellent 

I  grade  on  Ihe  Arntfield  side  of  the 
*  boundary.  T,ater  on  it  is  planned  to 

Property  .®y«tematically  e.xplore  other  re-  j 
mote  parts  of  the  large  acreage. 

Two  holes  have  been  completed 
rc-i-  lo  re  D-  contract  ; 

.yil™"  .u«  awarded  recently  to  Bovlcrs  Bros.  ' 
•ivlng  the,,,  ,  .  1 

,  end  wide  mineralized  '/.ones  carrv-  : 


long  crosscut  from  Macassa  Mines  ,  t,  ,  .  ■  , 

,  .  .U  1  :  ,  ,  .1,I..1  I- oa  *98  k'old  values  were  rut  in  both 

Into  the  adjoining  '  asak  rk  Gold  ,  ,  ,  . 

'  J  IS  ho  es  These  holes  d  sc  osed  new 


pany’s  ground  at  depth  There  Is] 
still  approx'lmate'.)  .”."9  feet  to  go 
before  entering  (  asakirk  ground  I 


1949 

tst  quarter 
2nd  quarter 
3rd  quarter 
Oi’tober  ... 


Octobe 

r.  19:19. 

Too. 

Averace 

Xtlllf) 

R.'COV«ry 

per 

ton 

8*,. '40 

$.'.47,272 

$7 

f)8 

70,100 

.'70,11.5 

9 

t8 

71.9.58 

00.5,472 

8 

14 

2.9.744 

190.4*2 

8 

02 

234,3)1 

$1,913,341 

$9 

r* 

310.437 

1.623.843 

7 

74 

4.W.,  ’  ei"  42'*  ..  .  -  -T.i  nia?  Tht  objective  nf  thp  drive  is  t 
*3  .  ‘  S  $  o.  t>  LK.vB  --  I  projected  westcrlr  extension  of  I 

_ _  '  the  so-called  north  Kirkland  Lake! 

,  break,  which  occurs  a  'oijt  2,000  ft, 

5  Uevelopments  At  ^  north  of  the  main  break  of  the 

Central  Cadillac  Gold ;  u  . 

If  favorable  resuli.-  are  obtain- 


mlncr.Tlizrd  "breaks."  which,  while  i 
not  disclosing  commercial  ore.  i 
neverthele.«s  give  valuable  Informa  i 
tlon  and  both  areas  warrant  further  , 
exploration,  officials  state.  In  ad-  j 
ditlon  to  the  surface  drill,  a  ma-  j 
chine  is  also  at  work  underground 
testing  out  extensions  of  the  older  ! 
ore  zonce  and  probing  for  new-  - 
breaks  This  drill  cut  a  new-  'break' 
in  .1  hole  to  the  north  of  the  old 
workings  on  the  150  ft.  level  at  No. 

2  shaft  and  revealed  2.2  ft  of  ore  , 


Central  Cadillac  Mines  is  report-'  **  **  planned  to  foi  n  a  3,000.000  better  than  $6  in  gold  per 

ed  to  have  purchased  another  hoitt,  i  I'  '  'O"  Dr.  J  E,  GUI.  w  ho  has  out- 

formerly  used  at  Suscoe  Extension  :  would  go  0  ■  ®  I  lined  the  w-bole  plan  of  atuck  In 

The  hoist.  DOW  being  Installed,  has  current  camp.iign  is  giving 

greater  capacity  than  the  equip- i  I  close  personal  super'-inloa  to  (.he 

I „  .-—.--I  r-,jii  treasury  of  the  new  ■  ompany  of  1 


SPID  A  AM.ET  fiOf.D  .HINES  greater  capacity  than  the 


An 

OLD-FASHIONED 

bolUs 

/i/i/Z m  o^-/aj4ion€T/ 
rmdm 


this  streamlined  age,  there  is  sound  thought 
behind  the  determination  at  Macdonald 
Greenlees  of  Leith,  Scotland,  to  continue  to 
ship  Grand  Old  Parr  Whisky  to  all  countries  of  the 
world  in  the  old-fashioned  untippable  bottle. 

In  fapoff  lands  where  house  servants  do  not  always 
read  English  labels,  the  squat  brown  llagon  serves 
to  identify  at  a  glance  this  famous 
product  from  Scotland.  The  bottle 


is  the  guarantee  of  the  genuine 


imported  Grand  Old  Parr  Scotch 


Whisky. 


Macdonald  Graenlaas  Ltd* 


Laitb,  Scotland 


Spud  Valley  Gold  Mines  reports  ment  now  In  use  at  Central  Cadll- 
bullion  production  In  October  at  lae  and  will  take  operations'  to  a  -i,.-*. 


dvplopment  has  opened  an  a.ggre-  recovery  of  $28  98  per  ton.  company  is  understood  to  be  mak- ;  : _ _ 

gate  ’ength  of  438  feet  of  good  com-  j  This  compares  with  September  out-  ipg  plans  for  the  sinking  of  a  new  i 
ercial  ore  on  No  4  levef  It  Is  of- !  PUt  of  $56,172  from  2,287  tons,  an  thrce  compartmenl  shaft,  a  few  Quota  Reduction 

rially  reportitd  This  compares  '  average  of  $24  51  per  ton.  hundred  feet  from  the  shaft  which  «>•  nrtn  duli  /• 

1th  fept  apFrr^patm  length  of'  T»"»  _  .Avtrtge  was  Started  a  few  years  ago  and  to  iC4.UUU  OOblS.  t^onsi 


ficially  reported  This  compares 
w-Kb  256  feet  aggregate  length  of 
ore  and  near-ore  opened  on  No.  3 


Vo  4  level  is  continuing.  As  the 
ore  opened  on  th's  horizon  did  not 

line  up  with  the  orebodles  on  the  1  c-ri  nr  rnv  rivs'r  rni 

upper  level  the  recent  results  In- 1  STIRGEO  RnER  GOLB 

that,  an  Interestini:  period  In  '  Sturg:eon  River  Gold  Mines  Octo- 
(he  development  of  this  property  |  b®*’  proijuctlon,  based  on  (Inal  mint 
obably  lleg  ahead  Co-relation  of  returns  amounted  to  $34,940.  as 


1940 

Milled 

Recover.'- 

per  t6B 

8.804 

$190,686 

$22  4* 

2nd  qutrtti 

6.774 

169.446 

23  64 

7.306 

161. .'.80 

22  1) 

OctODtr . 

2,603 

62. .560 

28.98 

Ut  10  maa.  1940. 

23.333 

$674,222 

$24.66 

was  istarted  a  few  years  ago  and  tO  iC4,U0U  OOblS.  Lons 

stopped  for  collaring  The  head- '  - 

frame  has  been  removed  from  the;  According  to  repori  fro 
opening.  Central  continuCh  produc- 1  gary,  a  reduction  of  the 
tlon  steadily  through  the  Thomp- !  Vtl’.ey  quota  to  24. 0<  ''  ban 
son  Cadillac  mill  and  is  believed  to  |  day  is  under  consideration, 
be  making  a  fair  operating  profit.  figure  is  considered  e  bein, 


rc-<ioui.>  or  me  ne"  oi  '  '^’ork 

o  ‘  a  ■  for  'I*';®'?':":'''"' ,  I  0/ricials  report  that  the  treat- 

The  !  meat  of  Senator-Kouyn  ore  in  the 

lau.  ;  propert.v _  _  I  Arntfield  inilJ  l5  proceeding  favor- 

"  '  ably  at  the  rate  of  approximateb' 

'.V.  Quota  Reduction  ‘'®  p®'‘  Arm- 

.  .  ,  ,  '  flold  a  monthly  income  of  about 

to  24.000  Bbbis.  C  onsidered  I  in.OOO,  which  is  sufficient  not  onb 


:  to  carry  all  mill  operation;-  and 
from  tal-|  overhead  but  also  to  provide  for  an 
the  Turner  j  active  drilling  campaign 
barrels  per  I  - - - 


I  PPER  SEIAE  GOLD  HISE.S 


day  Is  under  consideraHon.  T^is  Bg||  Extends  Strike 

figura  16  considered  e  lacing  about 
the  dally  year-round  •  ''Doniic  mar.  of  High  Grade  Deposit 

ket  for  the  field  at  tb.f  prcisenttlme  _ _ _ 

and  compares  with  production  ;  Value:,  of  one  ounce  in  gold 


Value:,  of  one  ounce  in  gold  per 


probably  lies  ahead  Co-relation  of  returns  amounted  to  $34,940.  as  Satisfactory  values  are  being  ob- '  today  of  about  27.90"  barrels  _F®''|  ton  I'till  persist  at  Hold  Belt  Min- 

ore  occurrences  on  the  various  lev.  compared  w-lth  $41,464  In  Septem-  tained  in  the  north  drift  on  the !  (^SV-  Nox'emher  allotn’orK  was  >82.-  jng  (  q  Sheep  1  reek  area.  n.(  ,,  in 

w]s  .and'  work  at  greater  depth  are  f*®*"  ®ud  $42,925  In  October,  1939.  fji-gf  level  at  Upper  Seine  Gold,  668  barrels  e.nd  Oetoh"'  produetion  the  drift  "ti  the  ,S9n  vein  on  the 


expected  to  add  ereaily  to  know  .  I  Total  of  2,326  tons  were  milled  last  Mines.  Ltd  Four  .samples  at  five  1  "’as  794, ,38.3  barrels 


ledge  of  (he  deposit. 

Production  in  Oeiohei'  amountef 
to  $22,509  from  l,3i:i  lon.s  of  on 
milled.  iiKlicaliiig  an  a'eriige  re 
covery  of  $16.75  per  Ion.  Outpii 


month  for  an  .average  recovery  of  foot  Intervals  averaged  over  $25  per 


mounted  $14  64  per  ton 
of  ore 


1940 

Tons 

Milled 

Rernver V 

AA’arage 
Per  Ton 

tiAt  quariri 

.  7,080 

115). 886 

$21.65 

2nd  qu«rl#*r 

♦>.*>03 

121.212 

17.)) 

3rd  quarter 

6.707 

H  I.9I  S 

Ih.hft 

Oclober 

Z.)7(i 

)4,)40 

1  4.64 

I«l  to  ino^. 

40  2),l0f> 

$421.05) 

$18.22 

laf  10  nios. 

)')  ’1.78) 

>58,777 

16  47 

ton,  w  ith  the  fare  ae.saylng  $26  69 
per  ton.  Early  severe  weather 


October  production 


I  1.-125  le'el.  ,\i  last  report  from  the 
'  mine  nianacer  Hie  high  grade  ore 
had  been  fn'lowed  for  102  ft.  with 
values  eontinuing  .strong  in  the 
Ite.Siiniis  face.  Opening  of  ore  of  Hii.s  cx- 


Septeniber  produetion  was  valued 
at  approximately  $26,999.  Total 
output  since  milling  started  last 


IVEXniGO  GOLD  MINES 


atlng  delays,  but  the  mill  Is  now  Porcupine  .Mines  show'  '  a  big  Im- j  cellent  grade  will  likely  mean  the 

on  a  basis  of  around  49  tnnsdaily.  1  provement  over  receni  'ii'inths,  ris- 1  milling  of  a  higher  average  grade 

All  supplies  are  In  to  carry  the  I  Ing  to  $41,727  from  4.»-’2  tons  for  j  of  ore  which  in  turn  would  resiiH 

operation  over  Ihe  freeze-up  per-  *  an  average  of  $8  65.  Tbi.«  compares  |  In  higher  earnings.  On  millfeed  • 

lod,  which  Is  expected  in  a  few- j  w-lth  $25,131  from  4.94.5  I'Tiv  and  an  ;  running  from  $19  in  $11  per  i.on. 
days.  Ore  for  the  mill  kx  coming  average  of  $6.98  fn:  i5epteniber. :  this  mine  has  made  a  good  show- 
from  the  first  level  nt  present,  but!  Production  for  the  fir^'  19  months  ing,  having  since  October,  I9:;8, 


261  oz.  $3.85 
40  oz.$5.80 


output  since  milling  started  last'  AA'endigo  Gold  Mlncis  treated  3  212  preparations  are  under  way  for*  of  the  year  amounts  $330,966  paid  back  $290,099  in  loans,  main- 
lanuary  to  the  end  of  October  Is  j  tons  of  ore  In  October  for  aproduc-  opening  up  the  second  and  third  |  from  47,028  tona  for  'la  average  of,  tained  working  capital  above  $159, 

$209  148,  tlon  of  137,689.  an  average  recov-  levelo  shortly,  $7.04  909  and  Initiated  dividends 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


MALARTIC  AREA  IS 
SUBJEaEDTOMUCH 
EXPLORATIONWORK 

Nal’l  Malartic  Featured  By  Ex¬ 
tensive  Bodies  of  Good 
Grade  Ore 


nOT.D  nKLT  —  First  forty  feet 
of  driftins  on  the  3500  vein  on  the 
;  1  125  level  at  Gold  Belt  Mining  Co.. 
.Sheep  Creek  area.  15. C..  has  proven 
very  satisfactory.  The  vein  was  cut 
I  recently  on  thi.s  level  and  word  haa 
reached  A.  Iv  .hikes,  president, 
from  the  superintendent,  that  the 
first  •!('  feet  has  avera.aed  one 
ounce  in  aolo  per  ton  across  a 
_ _  ;  width  of  four  feet. 

BART  MALARTIC  FINANCED  !  .lODiB.t)  —  Safisfactory  progress 

I  is  reported  by  .lodelo  Gold  Mines 
- -  in  i-haft  sinking  operations.  With 

Toronto  Bureau  Thr  Financi.il  Times  |  h  rOP  shifts  employed,  the  shaft 

_  ,  (’niii  has  now  reached  a  depth  of  ap- 

Toronto.-N.ation.il  Malait  Gold  ..o„  ,vet.  and  is  con- 

\lincs  IS  meeting  with  tncouiar-  ijmiing  to  its  objective  at  t!50  feet, 
results  in  opening  up  the  new  we.sl  eiffieials  of  the  company  report 


Unlisted  Mines 


orehodi  uherc  ti  length  of  200  ft 
ha.5  tilready  been 
the  west  end  still 
ore. 

of  this  new  scctioti  ha.s  hcou  de- 


that  good-looking  mineralization  is 
indicated  with  showing  all  the  way  down  the  open- 
in  high-grade  ing.  with  chip  satnples  taken  across 
'.Neither  the‘’lcngth  nor  width  width  of  three  feet  at  l.i.i  and  105 

ft.  returning  values  of  $10.!i;i  and 
!  !>;i!>..i5  in  gold  per  ton.  lespective- 


■10  ft.  is  suggested. 
'I  hree  crosscitti 


limited,  but  from  the  work  done  'o  f,'.  ^  shortiv  bo  under¬ 
date  an  average  width  of  possibly  ,,,  ,1,^.  ^esl  on  the  250-ft.  le- 

\e!  to  inieisect  the  recently  discov- 
hue  been  driven  ored  I'orphyry  zone  and  interesting 
through  the  orebod.v.  The  first  lo-  results  are  CMiected  from  this  work. 

<aie(l  near  the  east  end  .-hewed  a,  kkut  MacOGNAl.n  Red  Lake 
Width  of  :1S.,S  ft.  averaging  $11. 'll  Mines.  Ltd.  stockholders  at  a 

cut,  or  .<10. SO  uiuui.  Car  samples  sp('(’ial  meeting  on  Pec.  0  will  dis-|j'ni''s 

showed  tin  :i\er:'ge  of  ■?I0..‘)I  uncut,  cu.-s  the  raising  of  $15,000  by  sale 

or  S10  25  cut.  while  muck  samples  of  treasury  share-  or  sale  of  p.-.n 

i  I  .i7  of  the  l•ompan^■s  property 
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fying  creditors'  claims  and  future 
fiiiiincing  will  also  bo  discussed. 
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Share  Options  and 
Underwritings 


lurjM't  1  I 
;-M  \Unz>' 


I  -i  f'pa'* 


I-i.k;  K 


I  I  iMMd.NWK  \I,TH  rKTROLFI  M 
1  IMITKP  h.-’  ■  advised  the  Montreal 
I'm-h  Mark"  I  that  1  IS. non  shares  of 
til.'  cninpiinv's  tieasury  stock  have 
h-wii  allotted  and  i.-sipd  to  Fric  I.. 

averaging  $5.57.  It  i.s  heliered  that  liarri*-  as  nominee  for  the  British  _ 
the  total  w  'dth  of  ore  at  tlii.-  jio.nt  \mert.-an  Oil  Company.  Limited,  at  ■  | 

mar  he  bo  w  een  -in  and  5n  ft.  To-  •'  bfi'-o  of  pev  sh.aro.  Tbps  MdVh> 

,  ,  .  I  .  .t  u  I.  .1  P>aU*>  ihp  fotnl  nnnihrr  sluiro.^ 

ward  the  we.o  end  oi  the  hod.r  the  nut.-tamling  I  .bOn.r.O'i  — 

main  drift  follows  n.s  south  con- 

tael  for  a  length  of  il5  ft.  I'iieP  s LA  VL  L A  K L  GOLir  M  INKS  LTP 
.■amples  areraged  1  iieross  il.5  advi.-es  that  an  additional  $l.0ofi 


ft.  Muck  samples  for  tins  section  princioal  amount  of  first  mortgage 
were  siightlv  lower  at  -7.  due  to  'O.  ••  '.'ar  bonds  li.as  been  put 

the  inclusum  of  come  grrrnrtone.  I’;,.  I^miV  'opt!on\agreemen. ! 

The  last  five  rotinda  in  tlie  doft  jlie  halanco  of  tbo  oinion.  rom- 


leturned  the  following  iig-a>s:  7  m 
ai-eraging  $11. ''o;  .<7  ft.  areraging 
•<17. ft  eui  ($23  13  nnetit  i :  7.1  ft. 
ar  eragitig  $13.  2h  ent  i  $25.25  tni- 
cufi;  .<  ft.  of  $2  "1  ertideand  7.2  ft. 
averaging  $13  :t7  rni  (2121  lilt-. 

I  tjt  I. 

Barf  ilalarlic  i.nl.l 

loiouti...  Ba"l  Malafip-  ih.l.i 
\Iinc.s.  owning  a  grmip  ..f  15  claim.-' 
m  Fournierc  lownsbip.  Uuober.  .nl- 
.lointng  Malartic  tb.ild  Field.-^.  ha- 
completed  financitig  avrangemr-nts 
with  loeal  ftnancia’  interests,  o  is 
leportc'd  A  iirogram  of  dtamoml 
drilling  fl.s  rerommended  hy  .1.  R. 
.Norrie.  consulting  engineer  to  the 
company,  i.s  planned  for  the  pi'"p- 
erty  with  work  expected  to  get  im- 
dt-r  way  hhortb. 


FURTHER  GAINS 
QUEBEC  MINES 


Mineral  Output  in  Province  In¬ 
dicates  A  New  Hicrh  Rr- 
Record  For  Year 


STEADY  OUTPUT 
AT  PAYMASTER 

Good  Progress  Reported  In 
Sinking  and  Opening  of 
Now  Levels 

Toronlo  Bureau  The  Ftnancial  Time* 
Tortmto. —  raymastor  C.jnsolidat- 


prisitig  .«lo.ti0i1  |iar  vain.'’  has  heeti 
rMetidod  t.i  March  15.  Ihtl.  Lach 
sl.iion  hond  carries  with  it  a  fmiiiis 
of  2.500  shar.'s  of  ^.tnek  and  tin  ;id 
ditinnnl  2.000  shares  are  given  to 

t1’.’  optionee  ns  ti  eommi'sion.  j  _  - 

— - •  '  Urn  Quebec  Biireatj  of  Mines' 

tenth  monthly  statistical  bulletin 
I  containing  the  produetion  figttres 
for  October  and  the  total  lo'odiie- 
t  nti  figure:  for  the  fir.-l  1"  mouths 
..'f  the  yf)»r  IS  jii-t  lieing  issued. 

The  bulletin  contains  .'^omc  in¬ 
teresting  compatii-fiiis  for  the  I'ear.s 
t'ois  and  I!i3n.  For  the.  ten  month,-, 
every  material  li.sted  in  the  bulle¬ 
tin  show  s  greatc’’ produetion  iu  1030 
than  in  lor.s,  with  one  evceptioti 
silver,  wlihh  shows  a  slight  bis.®. 

The  figures  for  the  month  of  Oc 
tober  This  year  are  higher  ihan 

In  reporting  on  the  geology  of  ed  .Mines.  Por.'upiiir  tirca.  is  mak-!  tbose  for  that  month  of  la.st  year 
the  Bari  Malartic  property,  Mr.  satisfactory  progress  in  .’’ink-  except  silver  ;ind  cement. 

•Nome  slates  that  due  to  the  tac  ;:-■_  ihe  new  No.  3  winr.'  -.vlrch  i.-'  The  percentage  increa.-e  for  I03‘i 
that  the  claims  are  generally  cov-  now  below  2.tUtp  feel  on  ii.s  wa.vio  'iver  lO.'JS.  of  all  mtifcrials  listed  in 

ered  with  a  heavy  mantle  of  over-  .m  ohjeeiive  at  .5.50"  feet.  .\  fourth  j  il-..-  hulletin  for  the  lo  month  per- 

hurden.  very  little  can  he  definite-  level  has  now  been  established  at  |  i”U  is  a.s  follows:  Gold.  II.:;  |icr 

ly  said  regarding  .-urface  geology.  2.575  ft.  .-started  at  it  depth  of  2.o75:cent:  asbestos,  21. S  r>er  cent;  clay 

iiowever.  as  the  claims  are  local-  feet  the  winre  will  permit  develop-'  proiPirts.  25. h  per  cent;  lime,  21.1 

ed  between  the  eonrcc  of  the  M;i-  i.-.ent  of  the  important  No.  3  and  per  cent;  and  cement,  12.1  per 

iartic  ore,  the  Piche  I.>akc  g-.'anite  .No.  s  veins  a:  lower  levels  in  the  1  cent.  The  figures  for  silver  ct-.ow 

to  the  south  and  the  location  of  the  mine.  Cn  the  2.575  ft.  level  f rom  I  a  b..-.-  of  Ics.s  tlian  one  per  cent, 

ore  it.self.  it  is  expected  ore  hear-  No.  5  shaft,  the  dn-.e  will  connect  ^  j.,  interesting  to  note  iliai  the 
ing  Intru.sive  of  syenite  porphyry  up  with  ih.,-’  .No.  5  winze.  The  cross- 
and  diorite  will  be  found  on  the  cut  from  the  line  dri\e  north  in 
property.  'J  he  general  procedure  in  the  ri:rr(-::..n  of  Nri.=.  and  Il\e;ne 
’ocating  ore  bodies  in  the  area  ha.s  now  m  rvv<  r  Imi  feet, 
been  to  cros.s  section  tiy  diamond  Production  o.:-  the  mon-h  of  ()c- 
drilling  the  favora'oie  locations,  tober,  ba.--ed  on  final  mint  ;-ciurn.s. 

Mr,  Norrie  recomniend.s  that  the  was  valtied  a:  .<115. <54.  a,  sliglit  in- 
first  series  of  holce  be  sttiried  2""  ere  i.-e  o-.,-  ilic  .-^epicmher  total  of 
ft.  west  of  The  en.-t  boiindar.\  and  $14S.1t5,  Tl-.c  mill  handled  17, <'11 
continued  at  I."""  f».  iuter\a',s  r-m.-  of  ore  l:i.-t  nomih  for  a  '  < - 

acros.s  the  property  to  the  west  nn-  eo\ery  of  .$s.5::  per  ton.  Fo-'  the 
til  favorable  ore  occnrronre.s  a-e  '  r.-t  four  moiiih-  of  the  current 

found.  fi.scal  'car  -.Gr.ch  bcgnti  .lul,'  1. 

Ba-'t  .Malartic  is  tapitali/cd  at  mr-K  ^product am  li.i.'  amoum'il  oi 

2,.5fVi.fio0  shares,  with  on  >  555. f'O"  a.--  co;niiai'cd  w  ith  .r.).l<.  I.).. 

issued  to  date.  7,5.5.hO"  fieing  pfciied,  i"  coicpa rab  c  pc'-iorj  ..f  la.-'i 
If  il'  reported  all  the  remaining  '  ompai'"ti\e  rfsiili-’  follow 

treasury  shares  have  been  optiom  .1  j  ‘"f  ’'5'' 


EXTENSIVE  ORE 
BONETAL  GOLD 

Large  Deposits  Indicated  by 
Preliminary  Surface 
Drilling 

I  Recent  exploratory  diamond  drill- 
I  ing  on  the  Bonetal  Go'tJ  .Mines  pro- 
I  perty  has  extended  the  length  of 
the  new  north  zone  in  the  green¬ 
stone,  and  over  1,10"  ft-  of  ore 
iongih  has  hern  indicated  lo  date,  it 
is  officially  reported.  Hole  N’o.  30. 
05"  ft.  from  the  cast  boundary  with 
Htillnor  sliowcd  visible  gold  in  five 
places  witti  tlic  following  intersec¬ 
tions  obtained:  25.5  fi.  of  ".15  oz.; 
S.2  ft.  of  .12  o/,.:  21'  ft.  of  .05  oz.; 

S  7  ft.  of  ,175  oz.;  and  I  S  ft.  of  .46  1 
oz.  .grade.  I>rill  liolc  No.  34.  1.100 
ft.  from  tile  etist  boundary,  return-] 
ed  four  sections  showing  visililcl 
gold  a.s  follows:  21.5  ft.  of  .102  oz. 
i>r  36.5  ft.  .I1I2  o,:.;  15  ft.  of  .06  oz. 
and  2  ft.  of  ,11  oz  Holes  .Nos.  26. 
20  and  3,1,  approvimtucly  3>00  ft 
west  of  No,  51,  encountered  dia- ! 
base,  while  N".  36  hole.  SO"  ft.  west  ' 
of  -No.  51.  failed  i"  fiml  'iilucs 
of  importance.  No  35  Itolc,  drilled 
nortliwc.st  from  .1  point  S"  ft.. south 
of  tho  ctilliir  of  No  3i".  returned  ti 
core  length  of  5  5  ft.  ti'croging  1.16 
oz.  fr(ini  .551  5  to  :;:I5  ft,  The  only 
i'olp  dn'Ird  to  date  whicli  might 
cut  the  caiUi’i  ly  (  -stem  ion  of  this 
zone  i.s  o\ct  5(1"  to  tile  cast, 

where  .No.  :’.2  bole  returned  two 
.-eclion.-  ('f  :;  n  carli  .'iclding  low- 
V, lilies  afii-r  (  limmaling  \  i.silile 
golil  from  .'-ample,--  All  values  of 
OK’  grade  (  lit  to  date  aro  localod  on 
tbo  east  claim  and  are  within  I  """  I 
ft.  from  the  location  of  tlie  new] 
shaft.  The  present  ilriFing  program  ' 
will  lerminaii-  wiilt  completion  of 
No.  55  hole  now  (11(1111^  to  depth 
of  1.7""  ft.,  which  will  bring  total 
footage  drillrd  in  the.  current  year 
to  over  1 6. "nil  ft, 

I'ollar  for  the  .5-corapartnienf 
■sluifi  has  been  poured  and  the  75 
ft.  hctid  frtimc  should  hp  erected  in  j 
Iw  ((  w  eeks' I  imp.  it  i.s  .^  tated.  A  Die¬ 
sel  driven  compressor  and  air 

hoist  wii;  lie  ii.scd  in  shaft  sinking 
until  tile  elecirically  driven  cqnip- 
nicnt  iii  availahle. 

Tile  financinn  interests  -who  iiad 
underwritten  ;inn,nno  shares  for] 

:<7.5.""n  payahie  dtiring  October,  1 
No'ember  and  I'eeemhrr,  have  1 
agreed  lo  .a  further  underwriting ! 
of  5S3.5.53  treasury  shares  for  .$1""..  ] 
n"n.  payable  .$2"."ito  ('acti  month 
during  .lanuaiy  tc.  Alay  inil,  inclu¬ 
sive  Tliis  .idditiotial  timount 
should  itiiiiie  available  sufficieni 
funds  tr)  ( ovre  co.-t  of  equipping 
and  sinking  ihe  shaft  to  below  5"ti 
ft.  and  fl  .-iib.staniiiil  underground 
development  program. 


BIG  IMPROVEMENT 
PRESTON  PICTURE 

Mine  Developments  Rapidly 
Adding  to  Impressive 
Ore  Reserves 


MINING  MARKET  RECORD 


I  Transactions  on  TORONTO  STOCK  EXCH.YNCE 


Preston  East  Dome  Mines,  the 
current  highlight  of  tho  growing 
Porcupine  camp,  as  at  November  1, 
1940.  had  an  estimated  broken  ore 
reserve  in  the  mine's  upper  stopes 
totalling  52.267  tons.  Current  work 
embraces  new  levelis,  new  diamond 
drilling  success  and  expected  ex¬ 
tensions  of  ore  zones  and  shoots  as 
time  permits  lo  broaden  the  mine'e 
picture. 

At  November  1  there  were  seven 
stopes  in  operation  ab^e  the  2nd 
'evel;  four  above  Ihe  3rd  level  and 
five  on  the  4th  level;  one  above 
the  3th.  and  Ihree  above  the  6th. 

The  broken  ores  in  slopes  repre¬ 
sent  several  months  ahead  of  day- 
to-day  milling  needs.  October  pro¬ 
duction  of  .$219,459,  averaging  $14.09 
per  ton,  from  handling  15,582  tons, 
llip  mill  averaging  502.6  tons  daily. 
In  addition  to  Ihe  (stoped  or  broken 
ore.  some  1.389  Ions  remain  on  sur¬ 
face.  this  figure  subject  to  some 
correction. 

It  is  now  staled  that  one  hole  last 
monili  was  drilled  from  8th  shaft 
station  across  I  lie  main  footwall 
zttne  on  I  lie  tcutii  level.  The  com¬ 
bined  average  of  the  ore  section  in 
Util-;  Imie  gave  .23  ounce  uncut  or 
.21  ounce  cut  value  for  a  core 
lengtii  of  174  feet.  (It  was  first  rc- 
Iiorted  as  178  feet,  perhaps  Ihe 
greatest  ore  length  ever  pulled  In 
T’oreiipine  Camp).  'I'wo  further 
iinlcs  of  r.xploratory  nature  were 
drilled,  one  showing  five  sections 
of  ore.  in  a  hole  extendetl  36". 5  ft. 
in  lengili.  drillrd  northeast  of  the 
l"th  .station,  A  third  hole  had  not 
liecn  assayed  at  the  month  end. 


Strong  Cash  Position  Has 
Been  Achieved  at  Naybob 

Tovonlo.  — The  finaneng  program 
of  .Naybob  Gold  Mines  was  com¬ 
pleted  tut  November  26lh  with  the 
exercising  of  the  oitlion  on  20".- 
0(1"  trcai-iiry  shares  at  23  cents  per 
.share.  Issued  capital  now  stands 
at  1,570, 3, "9  shares  with  "(j  further 
opinin.s  outstanding  or  contemplat- 
ed. 

Official;-  of  the  company  report 
that  llir  net  casli  ptxsition  approx- 
imalos  $275,000  after  providing  for 
mill  cxitansion  conipletcd.  Ilxpcn- 
ditures  in  connection  with  deepen¬ 
ing  Ihe  shaft  In  1,500  feet  and  pay¬ 
ment  of  one  cent  dividends  in  .Ian- 1 
uary  and  .April  next  year  arc  sche¬ 
duled  to  he  met  from  earnings 
without  any  impairment  of  casli  po¬ 
sition. 


The  Western  Oils 

Imperial  Oil  Group  Leads  Anglo-Canadian  in  Produc¬ 
tion  Total  —  Brown  Oil  Capital  Changes  Proposed 
— Federated  Dividend  Is  Deferred  —  October  Field 
Production  Lowered  —  Foothills  No.  5  Tops  List  — 


Stocks — ' 

Atdermac  .  .  •  • 
Amm.  Cold  .  .  * 
Anglo  Huronlan  • 
Arntfield  .  .  .  • 
Astoria  Qua.  •  # 
Aunor  .  .  .  •  • 
Bagamac  .  •  •  • 
Bankfield  .  .  •  • 
Base  Metals  • 
Bear  Exploration 
Beattie  Gold  .  .  . 
Bidgood  K-  .  •  • 
Big  Missouri  •  • 
Bobjo  .... 
Bralorne  .  •  • 

Broulan . 

Buffalo  Ankeriie  . 
Buffalo  Canadian 
Canadian  Malartic 
Cariboo  .  .  .  .  , 

Central  Patricia  .  , 
Central  Porcupine 
Chemical  Research 
Chesterville  ... 
Cochenour  Willans 
Coniaurum  .  .  .  . 
Cons.  Smelters.  . 

Ftenison . 

Dome . 

Duquesne  .  .  .  .  , 
l.aat  Malartic  .  • 
r.ldorado  .... 
I’alconbridge 
Federal  Kirkland  . 
I'rancoeur  .  • 

Gillies  Lake  .  . 

God's  .  *  • 

Colrlnle  .  .  .  •  • 
Gold  Bell  ,  .  •  • 
Gold  !..«gle  •  •  • 
(joMrn  Gato  .  «  • 
Goodfisli  .... 
<>raham  Housquet 
Gutinar  ... 
Ilalrrow  Swav^e  . 

Ilnllnor . 

Hard  Rock  .  •  • 

Marker . 

Ilollmppr  .  .  .  ♦ 

I  lowey . 

MiiH.son  Pav  .  . 

Int.  N.rkel  .  .  . 
lack  Waite  .  .  . 

Ielliru4» . 

}.  M.  Cons  .  .  . 
Kerr  Addison  .  • 
Kirk  l.ak^  .  -  • 
l.ake  Shorp  .  .  . 

I.amaqtn*  Gold  .  . 

I  apa  Cadillac  .  . 

L^ilch . 

1  itlle  L  I . 

Macassa  .... 
Mcl..  Cockshutt  . 
Mad.sen  Red  Lake 
Malartic  G.  .  .  . 
Mrin.  and  Last.  . 
Ma.algo  .... 
Mclnlyrr  ,  . 

McKenzie  R.  •  . 

Moneta . 

Morris  Kirk  .  . 
Miirphv  .... 

Naybob  . 

Newbec . 

Nipissing  .... 
Noranda  .... 
Norgold  .... 
O'Brien.  .  .  •  . 

Omega . 

Pamour . 

Pand<irH  Cad.  •  • 
Parlanen  Mai.  .  • 
Paymaster  .  .  , 
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Toronto  Bureau  The  Finatu  iai  T  lines 
l(iriin|((.  .No'.v  ni-f  (1'  vridiuuriil.;; 
dll  lllf  '(.■pii-rdd!  Icvi’l  Ml  f’((W('ll 
RdU'ii  Gold  .M-iir.;  h;c.p  ;;i'ou  .t.s.'-My;- 
At'll  MhdVC  lllitlc  .I'.f’r.'CtO,  with  CdM- 
>i(k'fMhl<'  \i-ih;i'  '-did  til  (■' idc’iicf'. 


.Alrno.'t  oiio-third  of  tho  total  gioss  revenue  of  nearly  $1,000,000  from 
Turner  Valley  limestone  erude  oil  producer  thi.s  month  will  go  to  Imperial 
Oil  interests  with  33  oil  wells  in  ilie  valley.  Calculated  on  the  .November  !  L;pp|.r''*c'anada 
production  (|Uoia  given  eacli  Turner  Valley  crude  producer  by  the  conser-  j  Venture.  .... 
tation  hoard  and  tlic  field  price  of  $1.28  a  barrel  or  35  gallons  43  gravity  ]  Wendigo  .... 
crude  (ilie  average  gravity  crude  produced)  Imperial  Oil  interests  w'ill  Wood'cadd^ac*" 
realize  >:’,"7.ot0  in  Novemiter,  not  including  sales  of  crude  from  shallow  ]  Wright-iiargr.  .  .' 
wells  and  gas  sales.  iYnur  Yankee  .  . 

Ncaif'.'t  1(7  tile  Itnperial  inioiesis  is  anticipated  November  gross  crude  i  foRONTO  CURB  market 
(di  re\(  nue  is  Ilie  .\nglo-(  anadian  group  of  companies  which,  with  22  wells  ! 

"[  tlie  valley,  can  expect  a  .November  crude  nil  revenue  of  $148,417.  In  1  Brett  Ireih.  .  . 
third  plaf'  Home  Oil.  With  only  three  wells,  this  company  should  realize  |  Mandy^°''''”."5 
.(  .Novembei'  gross  from  crude  of  $96.0(i0.  '  O.isko  Lake 

Ihe  eurreni  diilling  program  1  The  corporation  announces  IhatJ'^'"''  Oredie  .  . 
carried  out  hv  Honip  Oil.  is  expect- i  it  has  lakcn  a  share  interest  in' 
ed  to  l  eoiit  in  a  further  strengili- !  Chinook  Oils  I.ld,  to  develop  a  (160- ' 

(  ning  ("'  Home  Oil's  sirrtiig  posi- ;  acre  block  on  the  central  western  ] 

It""  i  flank  of  Turner  Valley  in  associa- 1  . 

.\<  eo:  ding  to  advieeis  reeeived  j  I  ion  with  British  American  Oil  and  I  Beauior  ’ .  ' .  ’  . 

‘i'nnt  ih(*  licUi.  Ilonio  No.  .»  well.;  Krdmifrd  Pol  rolcuins.  Ltd.  j  BnuscndilUc  .  . 

uliicli  IS  midci'Koin;:  final  irslR.|  iJirocioro  of  federated  Petroleums  |  5  [  * 

luai.s  ,1  chK-rr  resfonblatHT  No.  ;  bavo  doidded  to  defer  payment  ofjCcm'rai  c^dUllo- 
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(  I  he  following  issuc-t  are  lifted  only  in  Monlrrah 
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Electric  Power  Obtained  1  o  Addition2l  Eauipnient  Is 


field  repoi-i.'  -la' 
iliig  a:-':-’:!,' t'lc 
ric.<  v.'durs  r-’(ih-’ 
1(1  i  lie  .'( V  (  r;i  ge  ( iv  r 
up  s(i  far,  it  i,-  s 


a  K 


Fveti  after  ciii- 
(ii'c  Ixidy  car-j 
iiiially  above  iliei 
:1k'  length  opened 
I'irst  deveh[p- 


Speed  Workings  Towards 
625  Ft.  Level 

Torouto  Bureau  The  Fvnancial  T(me., 

Toronto  .’’^hafi  >:nkTig  oj(c:;i- 
lioti.s  under  pou cr  hav  ,‘  been  icsii:);- 
ed  <M  Brock  Gold  Mine.-.  iidjoin:ng 
I'ppf-r  Canada  .Mines  (di  tin-  vve-t 
'll  the  Rirk'tind  Lake  a-ca.  f((ll(-(vv- 
ng  the  turning  (Oi  'd  (■!(•(•■.'■:(;’! 
(  tiergv  'I'tif  Financial  'I  :i"  -  -•  "f- 

Cciallv  •ir'C'nnd  The  ncirtig  |ilaii:. 
v.  h  (  l(  '  (  ((ill |(i(cd  w  i I  h  ;i  (loiihic 

(i  (Jill  ho  I  canalili  ("  oiicrtiting  i" 
I  !t  ha  !•(  I  n  I’hici  il  In  o|ic"a 

iioi)  \  . I  ri,  (  '.ci  ■  1  ical'iv  (ii  iv 


Requested  For  Man'kuru 


ment  of  ihi.s  /.oik-  (iii  tlie  l.lmi-fooi 
level  'na-  ind'c.iKfl  ihat  ihe  high 
valiie.s  coniiniie  I'l  ihi.-'  tiorizon.  hut  | 
—  -  "  c'liii nic; e  piciinc  of  the  imiiortance  ^ 

Toionto  Bureau  riir  Financial  Times  of  (hr  FrnI  v.  ill  p |•on.■l li  1  .V  not  he  oh- 

I'lironto.  .\.  L.  ILpp.-’.  consuliing  titined  until  i!ie  next  official  (|uai'- 
rngincir  to;-  .Manikiliil  Goldfields,  icily  report  is  i.ssucil  in  .lanuaiy. 
l.td..  in  ;t  rf'piit  I  t()  director.-'  .-iaic  '  Gpr  nitig  tiji  of  ttii-  di'i’tie.si  b'vel  of 
.'-;(.'.'i pi  tig  rfsii!i,  .show  th.'H  o;-  f.  'he  mine,  on  the  1,t"ii-fo(it  horizon 
drag'linf-  and  vecovery  i.ni:,'  ni.ghi  '■'  V'elding  ore  re.siilis  ;i:--  exiiccted. 


3  well,  liip  company's  best  produc-Mhe  I  eenf  dividend  expected  atKeniury  Minmi. 
f  r.  iha:i  to  No.  4.  Fpper  horizon  '  this  lime  due  lo  the  entry  of  the  i  •  •  • 

h.is  heen  irettlcd  wiili  .3""  gallons  |  company  into  a  major  development  j 

and  lovvec  with  I."""  gtilloii.s  in  the  program  with  British  American  Oil  xPIacerDirveiopmcni  . 

fil:-l  aclilalion  test  and  is  now  t'o.  and  Brown  Oil  t'orp.,  Robert  A.  * — Montreal  Slock  Exchange. 

fl’iwing  at  atioiii  Sni  liarrels  per  21  Brown,  president,  slatcs'in  a  letter!— - — - 

lioiir.  Rolli  zone.s  lemain  to  he 
it'caled  will)  .'i,0"0  gallons  etieh.  No. 

I  I.'  reported  drilling  below  7,600  ' 
tcf'i  .No.  6  is  also  below  7,60tc 
feet,  repoi'tedl v’  neai'ing  the  lime.  I 
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loialled  799.112.3  libis.  eiimpared  tlii.s  year  in  acquiring  shares  of  its 
with  79i;,M7  same  nioiitti  lii.st  year,  .subsidiaries  in  the  market,  .Mr. 
A-  ''1  Gel.  ;:i.  191".  petroleum  pro-  Brown  reports.  For  thi.s  latter  ex- 
iliicip.n  is  very  close  to  lialf  a  mil-;  pendiiiire,  $75. "00  was  raised  liy  a 
lion  I’lil:-.  jihead  of  the  same  period:  tiank  loan,  stiarcho'.ders  arc  told. 
bi  l'':;;i.  Heavy  onipai  during  Hie  Fedoraled  Betroleiims  formerly 
moiiHis  of  Hiis  yoiir  as  Blown  Consolidated.  lia.s  paid  two 


to  sha rcliolders.  In  addition  to  the 

cxiiendiiure  involved  in  taking  a  .  ,  .  , 

suhstaiitial  share  in  this  develop- i ‘'"’d  promise  of  commercial 

ment  plan,  which  will  involve  the]  oil  and  Sas  production. 

immediate  drilling  of  at  least  2  1  -  - 

wells  in  central  'I  timer  Valley,  the 
eoniiiaiiy  lias  expended  over  $85,000 


Sullivan  Dispute  Will  Be 
Submitted  For  Conciliation 


c'lnfirming  ilie  belief  mat  Hie  main 
c'  c  zone  ra  k(  to  t  he  souHi. 

l’’■odl|cFon  during  .\ov  ember  i 
nrid'  I'siiiiid  lo  he  running  wa  ll  above 
avf'agc.  vv;ih  Hie  IK  vv  mill  opectiling 
■  ;il  i.- fail  Ill'll  V.  hir  ipi  official  figiiK.- 
a-,  expeefed  until  tlic  q  iia  rl  cri  v  I'c- 
piii'l  F:  i.c-ncil.  U'orl,  at  the  nc", 
■-(iijlh  rdiafi  i  giiing  ah'.'iil  t.'ipuF 
licini;  b.biw  I'.';  feet  la  .t  vvrcli,  with 
hc:idrr;i me  ,i;id  loH-'ii  coinplclcil 


PlBCrr  Dev.  Krporls  I  lip.hri' 
F^itkIik  Imn  At  (’on:,. 


rv  F>r\'r:  l««;'tn)rn  t  Lirnb<‘b 
fViqt  f»'ir  (lirr-o  ruMnlVi 

f-.-rmbrr  t't  r*l"  F’-'irr*  I'ftn  r.l' 
atftfl  l*»Trl;rin-.  I-iniiff**! 

r ijl-nr  \  nn)-  frir 


Establishmcnf  of  a  bntird  of  con¬ 
ciliation  to  deal  with  differences  be¬ 
tween  Sulliviin  Consolidated  .Mines 

_  . .  Idd.  and  ils  employees  lias  lieen  an- 

iii  ipared  vvilli  the  ;  liai'idy  reduced  dividends  of  l',i  ecnis  a  share  this  i **v  l(ahor  .Minister  Mcl.atdy. 

•Dtp. It  in  .Novemlier  and  I loietiilier.  veai'.  Dividends  will  lie  resumed  as .  . 

F'ki.  i:s  (xpei'ied  lo  bring  tile  1910  :  soon  a.s  Hie  pi'cscnf  development 

I":;:!  v  ii  ,v  close  lo  a  million  hids.j  program  h;is  lieen  succcssfull.v  got 

■  ill  all  Ilf  lh:;'i.  'I  iiincr  \  ;illey  oi!  j  tinder  vva.v,  .Mr.  Brown  stales. 

'I'll:-'  acroiinied  fur  7i'.7."SD  Idikz  of;  - 

III  it:;  initial  i  onservai ion  Board 
le:  I  liver  la.Tl  week-end.  l■'o(Jthill^- 
No.  .‘i  well  esiahlkshed  itself  a;i  Ihe 
'argc'.i  in  itip  field  h,v  ,a.  hig  mar- 
gin,  prcdiiciiig  3, 3.84  barrels  in  the 
21  lioiir  nin,  finishing  witli  111  bar 

irl,  in  Ihe  final  hour.  This  i,-.  Ihe|,j„„  ^  mcdieal  examiner.  An 
highr-.t  mark  eve,-  attained  by  «ny  ,  ns.r,  employees  are  di 

well  ,n  lurner  Valley  m  this  '.vp"  ]  ,-p,-,|v  affected  hv  the  dispnie  Value 
or  tegt  After  receiving  only  one  |  of  output  holds  stendv  at  just  ..ver 
•icid  treatment,  the  well  completed  I  ijno.ooo  monthly  ihroughoni  the 
an  earlier  nfficiol  te-  i  with  even  !  fjegi  mpe  montic;  of  the  eijrreni 
lietter  pc rforma nee.  prod'ieing  at 
the  rale  of  8. "00  barrelr-  a  dav- 


n  aver- 
iimiile- 
dni'ing 
•  Dglil  a 
I  lev  oil 
ir  the 


<ldl 


.d  till 
I  ri  gi  Mg 


(pit.'! 


dredged  7 
perpn  <■  r  • 
i  goii'l  and  r 
Dnits  9.""' 
cable  .,f 


of  ^1,6(1'’  oifpre'.  I'lf  fii 
r  i  o'  errd  w  ith  p'-  h'dra'Ii 
I  ooncr.-  ()f  fine  grdrj  T  ' 
thr  total  prodnctiori 


I  ictnlicr  ,v  icId.  ;.iv  ing 
id  1.71,1  Idd,,  dailv 

o'  ,.v.d;iI  good  well 

p.l  I  1  W  o  w  cck  ll.l  I 
|I  .Iii  roa  >■  III  'I  Iirni'i'  Vail 
III  I  In  II ,  I  ■  pec  ;,i '  h  .  I  III  1 

niriiiih  I'indiiiiion  i:. 

I’cl  vv  f  r  II  "7  niici  nr| 

d  a  H .  H 1 1  ( 1 1 1  .’1 1 1  n  e  w  t  Hi 
llflclll  opcr.il  loll  of  well-; 
K,  I  II  c.  f  -  pci  ted  Hiaf  No 
nr  I  avriagc  will  I'e  writ  ro  rr 
III  Id. I',  dait,'  inrl  lhai  VIhrita 
I  I'oi  mi’Plh  w  ill  r.  ,rcrr)  k’.n 
lih'  •.  (  r.pi I'larcd  w-.itli  ,1"  IT'i  in 
rmi.ri  |ri"9  (ic.enit.ei-  tota.l  i; 

r  |U  .  fed  to  be  well  rn  er  the 

. .  lomn-arcr)  wifh  r.nt-- 

'.F-.  Iihl.s  I"  I'cr'enihc  r,  IfiJ'i 


in'i 


I'lOM  i  B  (.01,1)  MINES 

Regijla’-  fdiipnieni:.  of  anliniony 
ire  arr-  r  ■, prr'ti’d  to  he  maintaiijed 

length  of  1.1""  ft.,  while  tlie  iioiih  to  I'!;i  tern  (  anada  following  devel 
Zone  has  lieen  Irai  ed  for  tippinx- ]  ofinieni  of  an  antimony  property  on 
imalel.y  2."""  ft.  -  Stnatt  Fake.  13  niilcs  west  of  Fort 

-  .-^t  lames,  Hriik.h  t'olumbia,  it  is 

reported  from  itio  west  eriast.  'Ihe  . . .  . 

development  w  as  undertaken  hy  ;  wbviOo’ euhb"vmnls"  rm 

ounces  of  fine  gold,  fqiiiv.ili 
,$81.86.3  H'.  .<•  tmid:-').  ThI- 
Ions  of  ore  for  jui.oie.  a  hrilHo  metallic  .suh.stance  ,  pare.s  with  loial  m()ductio:i  o 


SlSt  (IK  (.01. 1» 

.Siscoe  Gold  .Mines  teports  October'  I'ionecr  Gold  .Mines  of  B.  i '.  last 
production  at  $148,991  from  treat-  s;)ring  and  itic  Hist  shipment  of 
ment  of  19.93 


«1  ,riA.i:,ii  (I  fiind.s)  Tin.  (opi 
pares  will)  loial  iirodiict joii  of  '■  | 
"87,113  in  the  [ire.vioii.s  (juarler  li:i. 
lo  change  111  Hie  <lale-  of  ih('  com¬ 
pany's  report  110  r-onip;irisoii  i,  av,-  ' 
able  for  the  eorrefspoDding  quaiKi 
'if  lasf  year. 

During  the  same  |)ci'iod  mi/d 
Gold  Iiredging,  Limited.  ha:id!'-l 


average  recovery  of  *7.17  tier  t'in.  and  a  viHiiahle  war  nialerial,  ha.s 
This  represents  :i  :--lighl  increa.se  heen  lorwarijed  lo  .Montre.il.  Dffi- 
over  Hie  $11:1.823  produced  in  Sep  ei.H;'.  heheve  il  to  he  onlv  pnqicr 
irmber  from  19,211  ton's,  an  .nvi'racc  i  tv  in  ''onada  iirod'jcing  aiiiimon\ 
of  $7.47  per  ton  ;  ere  m  cjinmcrcial  quantities. 


17il  ill  I'dc  iirev'ioiis  iiuarlcr. 
change  in  the  date  'd  tlie  ci 
reporl  no  1  niii.i  risoo  is 
for  I  he  corn  .pond  in 'in 
1.1  1,  .'ear. 


.:',Dc;::|  meeting-  of  common  and 
P' ( fci  f-nce  idiareholders  of  Brown 
Gil  I  orji.  will  tic  liel't  in  I'tilgiiry  on 
jifc,  I  ;  to  con.sidei'  a  propo.sal  to 
I  .vc!,an,ge  Ilic  oiilstiUiding  1,2"" 
.htti'e.,  of  I'i'/f  preference  .stock  for 
IG.'T  deheniures.  Par  value  of 
pi'f  f (' I'f-ii ce  .stock,  which  i.i  •$92.,3i) 
al  present  will  be  redneed  to  .$!)"  a 
■Ini'o  li.v  p.iyment  of  $2.3"  ;i  shtiro 
:.nd  a  loial  of  s:;78.""il  in  41/0'/,  de- 
hciiliircs  will  Hiorcfor-i  t)(‘  i.ssiicd  lo 
iciiiiid  the  1.2""  .-liai'cs  of  prefor- 
'  ij' (  .  lock.  SinlHiig  fund  [laymcnls 

on  tiic  (lcl)ciiiurcs  vviF  he  made 
com  in  r-n  c  i  tig  t.'tll.  I.  I9tl,  out  of 
tnrninsi . 


.Judge  Albcrf  (  onslant incaii  of  Ot¬ 
tawa  hits  liocn  iippoinlcd  cliairmiin 
of  H)o  board,  which  includes  I’iiiii  1). 
Aragon.  Monircal.  nominalcd  liy  Ilic 
comriiiny.  and  Guy  Valiftticiie  of  Val 
d'Or,  Quclicc,  nominiilcd  by  em¬ 
ployees.  Rc-cmplo.v  lucni  of  four 
workmen  alleged  to  have  liccii  dis- 
niissed  hecau.se  of  union  aciiviiics 
i.s  requerded  h.v  employees,  wlio  ali'ai 
seek  a  wage  jnerease  "f  1."''r,  iinion 
rerognition.  and  freedom  m  select 


I'nriffirial  icpoftr.  from  the 
c,tevccir<5  area  .stated  that  the  An- 
g!"-f  an.adian-ptovcviHe  No.  2  well 


year  Tbo  ad'ance  ot  lOCr  in  the 
Octiybcr  figure  |o  about  $112,0"" 
probably  reflects  the  desire  to  help 
the  naf tonal  war  effort,  and  wii! 
iikeiv  be  maintained  m  months  to 
come,  thus  offisetting  to  a  larg 


failed  to  serure  commercial  yield  1  tent  the  unfavorable  efferi  of  m- 


in  the  .viadf.'on  ami  Devonian  linie- 
:-iones,  anti  i.'^,  being  abandoned. 
Tile  Standard-Brinecss  No.  2  is  now 
drilling  in  Hie  Devonian  lime  below 
3,941  ft.,  tnit  no  reports  on  show¬ 
ings  iire  iivailatile.  While  Ihe  An¬ 
glo  failure  will  not  be  welcome 
news  to  Hie  many  who  for  several 


creased  taxes  on  earnings 


Deep  Drilling  Appears  to 
Bc  Successful  at  Wampum 


Toronto  Bureau  The  Financial  Timet 

w.i.--.  1..,,.  r  I.  ,1  'll  Toronto.  'ITic  second  deep  liole  in 

wo  Id  n  .  .1  I'rogram  of  diamond 

■  i  .-m  ^  m  ■  drilling  on  Hie  property  of  Wampum 

I-iodu mg  area,  it  should  be  point- |  (;„p, 

ed  ("It  Hiai  Hie  Hold  has  already  Kraneis,  ha.s  inlerseeled  Ihe  .south 

given  evidence  of  ga.i  in  large  vol-,„,-e  depo:;"  al  230  ft.  and  al  last 
lime  lioHi  atiove  and  in  the  lime- ;  report  Hie  hole  sliowed  2!i  feel  of 

Slone,  iiad  ih.il  tlie  prrsenee  of  :  excellent  vein  material  'vit’i  llirjflenl.  W'llli.im  Lilward.s,  vvlio  siic- 

'  Dll'’  oil  has  heen  rlenionstralcd  at  j  drill  slill  in  ore.  I•’|•eeze-up  lia.s  de-  ceeded  F.  G.  'I'id.v  in  Hie  posiiioii 

the  Slanda rd- Princcs.s  No  I  and  1  layed  furtlicr  newa  on  Hic  iuter.scr-  Hiki  year,  wlien  n  new  liigiiil  of  di¬ 
me  Auslo-canaUian  teats.  The  I  tiun  and  assay  results,  but  it  is  rectors  was  elected. 


stated  liy  officitils  that  Ihi.s  is  Hie 
best  developnient  on  Hie  property  to 
diile.  T'lie  first  liole  interscited  Ilie 
deposit  iit  a  dcpili  of  23"  fi.  ;imi 
rcyealed  21  fl.  of  well  minertilizcd 
vein  mailer  vvliie'ii  jielded  tissays  up 
lo  $23.(3  in  gold  jier  Ion.  'I'lie  iicxi 
hole  in  tho  luogriim  will  lie  pul 
down  lo  cul  Hie  depo.sit  al  13"  ft. 
or  a  verlieal  depHi  of  373  fl.  'I'liis 
deposil  liafi  previously  tieen  drilled 
to  Hie  125-fl.  lioi'izon  :is  luid  lieen 
Ilic  north  orebod.v,  wliiili  is  loetiled 
some  l."n"  fl.  lo  Hie  noiili, 

'I'lie  eomptitiy  is  reporled  io  lie 
well  financed  for  ilie  eurreni  ex- 
ploi'iiHon  program  tind  il  is  expoetcii 
that  a  milling  plain  will  lie  placed 
on  Hie  properly  in  tlie  near  fin  11  re 
III  develop  Hie  deposits  indicated  la 
drilling. 

I'iiiiuiciiig  ArrAiigcfl 

I'Or  Pl’CStlfM-  (ioUI  MlllPb 

rnrr.nin  Piji(.4ij  Tk-  I'lfiar*.  n!  Tun-’. 

'T'oi'onlo  ,N  report  that  negoiia 
Hon:;  are  liroceeding  belwrcn  Pro? 
dor  Bornipine  Gold  viine.s  and  nn 
po(-t,-)rn  I'lining  (nterest.-.  for  thedc 
veiopment  of  (he  ri'psd''r  propevtv 
has  been  lonfirmed  to  The  Finan. 
cia!  T lines  hv  a  dtrector  of  the 
comp.inv  vvhile  no  offiris.  an 

nouneement  g.  expertj^fJ  fo]-  a  week 
or  more.  ii  m  learned  ih-if  an 
agreement  ha.s  praelieally  been 
eoneluded  for  fm.incing  explora- 
lion  iit  de|)tli  on  Hie.  I’resdor 
group,  vvliieh  tidjoins  I’re4  ton  Fast 
Dome.  Mines  lo  Hie  .south  in  Hie 
I’orcupine  area.  T'lie  proposed  plan 
may  call  for  a  reorganiziiHon  ofilic 
company's  out.stiinding  ciipital. 
wTiicI)  amounlcd  lo  2.361."""  sluircs 
of  an  il iiHiorizcd  2.3"""""  sliaro.', 
Imi  will  lie  iidviiniagcous  to  pros- 
nil  sliiireliolders,  il  vv  a.  said.  I  're- 
dii  for  arranghig  Hic  negot  iai  ions 
is  iiHrilmicii  to  111''  I’rc.sdor  presi- 
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Dosco’s  Role 
War  Typical 
Of  Provinces 


T ypicdl  Scenes  of  Activities 


'N.  B.  Source 
Food  Supply 
For  Britain 


Big  N.S.  Steel  Organization 
Helped  Arm  Britain 
Before  War 


Resources  of  This  Agricul 
tuial  Province  Available 
F  or  War  IMocds 


ADDED  TO  PLANT 


DAIRYING  EXPANDS 


Has  Increased  Capacity  By 
41  Per  Cent  During 
Past  Year 


Production  of  Live  Stock  In 
creasing  With  Govern¬ 
ment  Co-Operation 


Special  Correipondence 

Halifax.  —  An  outstanding 
example  to  the  contribution  of 
Hie  Maritime  Provinces  to  tlie 
"ar  effort  of  Canada  and  the 
1‘Jmpire  is  the  prominent  role 


Sp^tifll  Correapondenc* 

Saint  Jolin.  -New  Brunswick 
stands  to  Hie  fore  as  an  agri¬ 
cultural  province  and.  along 
with  Hie  re.st  of  Canada,  is  a 
logical  source  of  food  supply 
for  Croat  Britain  in  the  war. 
More  and  more,  as  the  Mother 
Country  is  depending  on  (kina- 
dian  farmers  to  help  meet  the 
food  requirements  of  her 
civilian  and  military  popula¬ 
tion.  this  )>rovinee  is  striving 
to  do  her  jiart  in  the  ste]i-u)i  of 
food  production. 

1  hrsf  efforts.  It  i.s  cenrr.illv  con- 
crdoil  will  cfnltT  tiromid  the  pro 
(liirMoi)  of  Ino.slocU  tiiicl  Ii\o  storU 
profliict ti  1  iidcr  normal  condition'. 
It  IS  ;;ood  practical  farm  ccrinomics 
fill  Ilic  fjirmor  to  kiow  as  mncli  of 
Ills  own  feed  ;is  possible;  it  is  even 
more  so  under  present  condition; 
;ind  tin  incroa.sc  in  Riain  )irodiiclioii 
enliiils.  In  some  exieni  al  least,  an 
increase  in  land  pnl  under  the  plov 
So  It  is  ihal  a  ilioroiiRhP  planned 
program,  whieli  lias  been  well  eon 
sidered  from  ail  ansles.  bas  lieen 
lostered  by  llte  proxineial  Iiepari 
ineni  of  ,A  trienllnre  I'lie  objeclixe 
i.s  an  inerea.'ie  in  llie  cijltivaled 
eereace  of  the  |iro\  inc(»  :is  ell  a 
the  imiintenance  of  f.irm  oi  ,.iiii/.i 
I  loll. 

So.  its  llie  xxar  u:i.;e'.  llie  me:-:  ir, 
of  llie  .\Kiienllur:il  1  )e|i:irl iiiciil  i 
llio  farmers  of  the  proxinee  lias  lici  a 
to  .set  themselves  re.soliiiel.x  io 
lam  the  ma.ximum  ontpiil  on  :  . 
f.irms  of  the  most  essenlial  coi  o 
!  dines-  This,  in  most  eases  inc  ': 
'more  bind  pnl  under  the  plow 
much  so  that,  diirinc  the  ixrescni  fa  I 
tinder  the  direetion  and  inifititivc  o, 
the  provineial  Department  of  .Avn 
cnlturc  an  increased  onipnt  lias  licci; 
assured  as  a  resnlt  of  the  iK'paii 
rnenfs  action  alonK  this  line  iinme 
I  diiilcly  folloxxins  the  declaration 
I  war. 

j  I’or  instance;  tliere  has  liei  n  .;'i 
I  increase  in  dttir.x’  products;  iinc.'-i 
ij;alion  has  been  made  nilo  soiirco 
.  of  iirotein  conceiUralCa  and  vitam  ii 
I  stipplements  .so  that,  on  titc  whole. 

'  in  Ihe  first  year  of  the  xvar  emphasi.- 
has  been  placed  on  tlie  increased 
production  of  those  aKi  ictiltural  com 
inodities  likely  to  lie  needed  in  in 
CretisinK  amounts  and.  also,  on  tlie 
necessity  of  maintaining  a  hiph 
(luallty. 

One  of  Ihe  hisli  points  of  llie  first 
.xear  of  the  war  xxas  the  functioning 
(if  ill!  .Apriculturtil  Supplies  I'ommii 
tee  in  Ibis  proxinee  Io  cooiieraie 
xxilh  a  similar  commiilec  of  Ihe  I'ed 
erjil  (.ioxernmenl  Ihe  (di.iecilxe  of 
xx  liii  It  is  to  fosicr  Ihe  effiideni  pro- 
diiclion  of  foodsltiff.s.  In  addition  to 
this,  slioii  courses  in  acriciilltire  and 
Irainint;  of  the  .xiujih  of  llie  proxinc 
in  iigricnli iiral  piiisiiit.s.  since  Ih*' 
oilllireak  of  llie  xxai.  have  all  stress 
ed  tispecls  of  ineietised  tigriciiltural 
efficienc.x  wliich  must,  inexilal'l' 
litixe  a  Ixeiiring  on  llie  miccc,  ;-fiil 
can  >  iiig  oiii  of  llie  xx  ar, 

UoimIs  Teiniio  I'uickened 

riic  forest  indiislrx  m  Nexv  Pruir- 
if  X' ick  has  alxxa.vs  tieeii  one  of  prime 
I  imporlama'  and  never  more  so  than 
'.;now.  xviili  Ihe  increa.sed  deniam)  foi 
I  ;  limlier  from  Ihe  Old  l.and.  Since  lh» 

-  xvar  lirido'  out  litis  lias  xviliiessed  a 
*>  ;  marked  ml ensil ical ion  of  greater  and 
:  sysleniiil  ic  effoil.  'I'he  norimil  value 
r  !  of  forest  pidducls  in  litis  province, 

'’  annually,  is  arotmd  .$:il).nii(i,nnn  and. 

"  as  Ihe  years  go  on.  this  figure  will 
*  j  sliow  a  marked  mcieasiv  .As  ;i  re 
!  suit  of  tin'  Will,  tliere  luis  tieen  a 
I'iipid  expansion  of  iiclix  ity  in  eri - 
liiin  most  essential  lines.  .Among 
‘  Itiese  must  tie  noted  the  steady  de 
’  vcloptiK'iil  in  pit  loop.s  from  Ihe 
j  forests  of  New  nrimswick  xvliich  are 
.  i  Sii  urgently  needcil  In  (Ireal  nrilaiii 
|(  'day  for  it  e  in  her  ni  ines 

li  xxa:,  aniioiinced  early  m  Ibis 
'  yeai.  In  the  Minisler  of  l.aiol',  and 
I  'lines.  Ill'll,  r,  W.  Pirie,  lhaf  there 
xx'iilld  be  no  mere, aye  in  the  stunip 
age  r.ali’s  nn  pit  prop  ;  or  xeneer  bxss 
Mil:;  .'ear.  In  ,-aaiing  this,  the  Attn 
i.-ier  pointed  out  that  the  reason  was 
beeiu.so  of  the  imporlanee  of  Miese 
two  pinilucts  to  lireat  Rrifain  In  her 
xxar  effort.  'Ihe  pitprops,  as  .stated, 

I  are  groailv  in  demand  for  ii.se  oi 
Brill  h  mines  and  the  xepeer  logs 
!  are  essenlial  in  the  cijusiruct loo  o.f 
'  airplanes. 

■  The  contribution  of  Nexx  Briin  = 

,  wick  In  llie  national  xxiir  effort  is 
j  also  seen  in  the  meentlxe  offered  b;. 

I  the  provineial  Department,  of  F.diica 
I  tion,  for  todax.  there  exists  a  A'outh 
' ’I'raining  progra.m  liie  resillls  "f 
jxxlilc!)  will  he  increasingly  tell  as 
i  lime 

'i  he  piiriiose  of  these  elas.ses  is  lo 
!  'fiiln  hoys  tn  trades  whicli  will  f:' 

!  ihom  for  work  in  the  various  war  in- 
idusirios.  (  lassos,  at,  present,  are 
]  being'  carried  on  at  Saint  .lolm. 

I  .Aioaeion,  i 'ampbellton.  Fdmundstou. 

I  Fredericton  and  McAdani.  The  boys 
'  are  being  trained  in  ait-craft  sheet 
metal,  aifranie  construction  wood. 

I  airlrame  construction  metal,  ma- 
1  chine  shop,  electric  xveldmg,  oxyace- 
!  i.x  lene  welding,  etc.  So  far.  from  the 
I  'classes  ui  xvhich  the  course  has  bee.n 
i  .oniiilc'erl.  SO  boys  have  already  Ixeen 
placed  m  omploytneni  most  of  whom 
I  are  x\  iih  a  large  airplane  manufac- 
Ituring  plant  in  I’pper  Canada.  Thi.* 
j  (Continued  on  Page  31) 


being  played  by  Nova  Scotia’s 
greatest  industrial  organiza¬ 
tion.  Dominion  Steel  &  Coal 
Corporation.  The  thousands  of 
NoA’a  Scotians,  working  in  the 
mines,  and  at  the  Sydney  steel 
plant,  of  this  trul.v  Maritime 
enterpi’ise,  are  as  important,  in 
?)resent-day  machine  Avarfare. 
•os  Iho  Nova  Scotian.s  in  military 
service  nver.scas. 

Nova  Seotla'.s  huge  Dominion  Steel 
<?•  Coal  corp.  has  been,  and  still  Is. 
playing  a  vital  role  In  Ihe  British 
war  effort.  I'he  thousands  of  Nova 
•'^rolians,  working  in  the  mines,  and 
at  the  Sydney  steel  plant,  of  this 
tiiily  Afaritime  enterprise,  are  as  im¬ 
portant.  in  present-day  machine 
_  xvarfare.  as  Ihe  Nova,  Scotians  in 
military’  servire  overseas. 

Bven  before  the  xvar,  Dominion 
Stre)  xx-a.s  playing  a  big  part  in  the 
armament  of  Briladn.  in  preparation 
for  the  eonflirt  that  was  to  come. 
The  company  was  shipping  to  Bri¬ 
tain  all  the  steel  it  could  produce 
ox  er  and  above  the 'amount  required 
by  its  domestic  enstomers. 

During  the  past  yeai'.  Dominion 
Steel  &  Coal  has  directed  every  ef¬ 
fort  to  supplying  Britain  with  the 
r-ieel  necessary  for  armament  con¬ 
st  riietion.  maintaining  operations 
steadil.v  around  effective  capacity. 
To  meet  expanding  British  requirc- 
menus,  the  company  launched  an  ex¬ 
pansion  program,  wtiich  increased 
productive  capacity  over  ■11%.  Three 
new  open  hearth  furnaces  went  into 
prodnclion  near  the  end  of  the  first 
quarter  of  this  year,  to  increase  out¬ 
put  lo  600.000  tons  of  ingots  annual- 1 
ly  from  12.'j.00n  tons.  j 

The  expanded  plant  has  been  kept  I 
in  opcrnllon  at  around  capacity  j 
since,  even  though  normally  steel' 
companies  prefer  to  maintain  pro- 1 
duetion  somcwliat  below  actual  ca-| 
I'iicit.x',  to  make  repairs  and  main¬ 
tenance  easier.  | 

Vnhie  of  IVabana  Mines  ! 

(.F'/mpany’s  AVabatia  ore  mines,  ini 
.Ny/'/foiindliind,  al.so  have  been  a ' 
sf.jree  of  strength  lo  the  xvar  effort.! 
IniniPdititely  on  outbreak  of  war.  I 
Dominion  Steel  made  available  the  I 
entire  e.xportable  surplus  from  these  I 
mines  ’o  ilie  Britisli  ciiuse.  Brilaln’sj 
siippl.''  of  iron  ore  from  Spain  had  j 
been  rendered  uncertain,  and.  with 
the  shutling  off  of  Swedish  ore.  Do-' 
minion  Steel's  mines  took  on  an-! 
cicnsed  importance  in  the  war  ef¬ 
fort  . 

During  Ihe  past  year,  the  Wabana 
mines  have  been  (jperating  at  eapa- 
ciix,  to  .supply  not  only  inereased 
al  the  Sydney  plant. 


Tlie  fi.slierics  of  Nova  Scotia,  the  potato  field?  of  I  are  Illustrated  In  these  scenes.  The  Atlantic  Sugar  Be- 1  board,  the  other  being  that  of  the  .Acadia  Sugar  Company 
New  Brunswick  as  well  as  shipping  and  manufacturing  finery  at  Saint  John  Is  one  of  two  on  the  .Atlantic  sea- ;  at  Halifax. 


Eastern  Provinces  Playing  Vital  Part  in  War  Effort 


Special  Correspondence 

Saint  John. —  No  part  of  Canada 
is  more  vital  to  the  suc¬ 
cessful  prosecution  of  the  war,  be¬ 
cause  of  their  strategic  situation, 
and  for  other  reasons,  than  the 
Alaritime  Provinces.  And  no  part  of 
Canada  is  doing  its  part  better,  in 
all  lines,  to  increase  the  national 
effort  and  back  up  the  Flmpire  in 
the  vaist  struggle  of  life  day. 

With  their  many  resources,  from 
the  mines  and  the  land  and  from 
the  sea  with  transportation  facili¬ 
ties  comprising  an  essential  ixarl 
of  the  life-line  of  the  Empire,  these 
old  provinces  hy  Ihe  sea  stand  unit¬ 
ed  In  the  determination  to  give  of 
their  best  in  the  Empires  struggle 
to  preserve  freedom  to  llic  world. 

While  there  is  much  necessarily, 
due  to  war  rcstriction.s.  xvliiyh  can¬ 
not.  he  told  there  is  yet  iiiucb  that 
may'  be  presented,  as  llie  Muiitime.s, 
as  in  the  last  great  struggle. 
"Carry  On  ’ 

It  is  a  simple  statement  of  fact 
that  these  itrovinces  have  offered 
their  every  resource  to  the  nation  in 
the  great  task  lliat  Is  on  liaiid  Ihe! 
xvinning  of  tlie  war.  In  excry  line! 
there  has  liccn  a  great  intensifying  i 
of  effort  to  build  up  llic  national! 
strength  and.  as  cacli  day  and  month! 
goes  by,  the  results  of  these  efforts! 
become  more  and  more  manifest  asj 
industrial  life  expands,  agricultural 
I  efforts  increase  and  from  the  mines! 
land  forests  of  lhes(’  iirovinces  come! 
in  increasing  (iiiani  it  ic.s  a  great  j 
l' volume  of  the  things  so  essential  to' 
j  the  Empire  in  the  struggle  of  lhe| 
day.  .And  the  peak  ha,s  not  yet  been  | 
rc.ached.  I 

I  Two  (Ircal  Nalional  Ports  i 

I  In  the  Ixvo  great  nalionnl  ports  of| 

!  Saint  .lohti  and  ll.'ilifax,  Canada  pos- 
1  scsses  vital  doorxvavs  for  its  com- 
incrce.  Ill  the  Iasi  great  war  tlicy 
(ilavcd  a  very  vital  part  in  llie  bat- 
I  Me  of  llic  lliuplir  riicy  xvcic,  .M 
I  the  liiiie,  xvi'il  ci|uippeil.  bill  nothing 
!  i(.>  xvhal  ilicv  arc  loil.i'  as  a  resiili 
I  of  llie  vast  iinprox cnicnis  which  haxe 
been  earrli’d  on  iti  rcicnl  years, 
liicy  ate  t.'an.Hla's  easlcrn  gatcxvay.s. 

And  Mial's  .ibnni  all  ll'al  can  be 
said  about  them  during  xxar  time. 
Fact.s  and  figures  as  to  the  amount 
of  traffic  wliieh  has  passed 
through  since  llie  outbreak  of  xvar 
iire,  properly  so.  not  available  for 
puhlii-al ton,  altlioiigli  the  fact  has 
been  ptiblirlicd,  and  s  '  may  be  re 
peated  liere.  that  they  xvill  be  very 
imsy  places  during  the  winter  sea- 
.son  with  the  closing  of  the  St,  i.axv- 
renee  ports  due  to  i.bc  freezing  over 
of  that  fixer 

Then,  too,  the  gre.it  r.iilxv.ay  lines 
xx  hK'h  pour  their  car  loads  into  the^e 
txvo  great  eastern  Canadian  ports 
and  carry  Incoming  cargo  and  pas- 
scngcr.s  from  them,  immediately  i 
foll.iwing  the  oiitlireak  of  tlie  xvai.j 
re:ili/,cd  the  very  vital  and  greatly 
increased  part  tlu-ir  lines  would 
have  to  play  in  the  national  xvai'j 
effort.  j 

What  has  been  done  in  this  re¬ 
spect  is  set  foiih  In  an  article  in! 
Ibis  .Maritime  iitimhcr  dealing  bothj 
xxilh  the  c'anadiaii  National  and  the: 
Canadian  Pacific  railways  in  the! 
Alaritinix's.  .As  will  be  seen,  con-! 
sidcrahic  oxpaii.sioii  lia.s  been  found' 
iicco.ssary. 

I.unibciiug.  agi'ivuii  uro.  mmiiig.' 
fishing-  four  gicai  aspciis  o;  .\laii- 
lime  life,  are  all  x.Mlcd  lo  play  ai 
xery  important  part  in  Iho  carrying, 
on  of  the  war.  In  normal  limes  they 


se,  present  rcsource»s  are  somewhat 
ot I  taxed,  but  the  response  has  been 
is  I  prompt  and  substantial. 

In  both  .Nexv  Brunswick  and  .Vova 
Scotia  Ihe  lumber  cut  this  season 
,  xvill  shoxv  a  marked  increase  over 
that  of  Immediately  preceding  years. 

xvill  attain  is 
even  lo  those  xvlio 
if  the  industry, 
it  is  being  done 
s,  for  the  Mari- 
Biiroiiii.  X 
N.S. 


!  Just  what  extent  it 
unknown,  as  yet. 
are  at  the  licad 
'I'll us  lime,  'iioxvexer. 

I  on  a  systematic  hasi; 

,  lime  laiinbcr 
quarters  at  .Amlicrst,  .N.S.,  tind  marie 
I  up  of  reprcsentalives  of  the  indus¬ 
try  in  these  provinces,  are  xvorking 
as  a  unit  tmd  coordiniii  ion  ami  or- 
I  gani/.cd  oiiipiii  is  the  order  of  (lie 
:  day.  This  great  Maritime  industry 
is  play  ing  a  most  xlial  and  csscnLial 
part  in  the  Empire  xvar  effort  ami 
xvill  do  even  more  a.s  final  details 
arc  pul  to  Ihe  xvcll  mappcd-otii  plan. 

Pruspecls  for  I'arniiiig 

In  acricullurc.  these  provinces 
have  always  been  Toedominiini  hut. 
hy  a  strange  slate  of  affairs,  mil¬ 
lions  of  dollars  worlti  of  tigricul- 
tuial  products,  that  could  he  raised 
in  them,  are  imported,  a  condition 
to  which  leaders  arc  cont innally  ; 
calling  attention  liut.  so  far,  xx  i(honl  ' 
any  marked  success. 

Willi  a  rich  and  friiiMul  soil,  xxilh; 
a  crop  failure,  in  gonoi.il.  unknown,  | 
suhsiiintial  ’harvests  follow  onoi 
after  llie  oilier.  True,  there  is  now 
and  then  a  potato  hliclti.  the  great 
apple  indusiry  in  Nova  .''■oiia  suf- 
fcr.s  froin  an  occasional  windstorm 


requirement, 
bill  to  provide  .T  sicady  flow  of  iron 
ore  for  British  sled  plants.  Before 
the  xvar.  there  xvere  some  objections 
in  Britain  to  use  of  Wabana  ore,  but 
now  Mull  the  Britisli  planl.s  have 
ndaplcd  Ihcincslvcs  lo  use  of  this 
ore  It  xvntild  appctir 


com¬ 
pany  will  he  able  lo  maintain  ils 
place  in  the  Britisli  market,  even  af¬ 
ter  the  war. 

Shipyard  Tiial  r.nll 
llic  company's  subsidiary.  Halifax 
Shipyards,  lia,s  been  another  vital 
unit  in  the  Empire’s  xvar  effort. 
These  shipyard's,  so  advanlageou.sly 
located,  and  liighly  efficioni,  havcj 
been  operating  al  rapacity  since  the 
conflict  started,  making  war  craft 
for  the  Britisli  and  Canadiitn  govern¬ 
ments.  remodelling  hoat.s  for  wai'! 
service,  liamlling  rcpair.s  and  other  I 
work.  The  sliip.vurd.s  are  one  of  llic| 
relatively  few  in  t'anada,  presently  j 
e(|uippc(l  to  produce  cargo  ships,  or 
frcighlcr.s,  ami  will  prohahly  he  un-l 
dertaking  such  work  s'horlly.  to  re  j 
)dacc  hotionis  being  losi  In  the  war.! 

Dnsco  also  Ims  tidded  to  Ils  hy  •  | 
products  plant  'at  .Sydney,  and  hasI 
bcconic  an  irnpnitant  producer  of' 
materials  essential  in  the  Canadian! 
maniifaclurc  of  cvplosixcs.  I 

In  view  of  sh.'ii)!  increase  in  phy¬ 
sical  volimip  Ilf  I'limpany's  prodne  | 
tIon,  It  111  certain  that  Dosen's  giossj 
rcvenilPS  for  Ml  In  xx  ill  be  well  above 
the  .f. A, non. (IPO  reported  for  MI.AO.  i 
Tligbei  taxes,  inrinding  the  Excef;;;! 
Profits  Tax.  will  cut  into  earnings, 
but  |t  appears  probable  that  net! 
exaiinble  for  the  c.ipilal  slock  xxtlll 
compare  faxnr.ildv  with  Ihe  $I.3S  a 
share  e.arned  on  the  "B"  stock  in ! 


been  brongbi  in  by  the  water  mule. 

I’robleni  of  (he  Apple  Crop 

AA'hal  the  vast  apple  crop  is.  nr 
rallirr  has  ticen  because  the  war  and 
adxcisc  xvealher  conditions  n(  pres- 


fp^ar  and  Business  in  The  Maritimes 


SutKtical  Department.  The  Bant,  at  Nova  Scotia 


oMicr  .Alfrs  . 

I.ou-uig  . 

Alinr  a 

t  'on:  iiiiiiratlniis 
Ti.ii  I'orlatiiMi 
t  '(Hi  1 1  net  ion  .  . 
Serx  M  I'.s  . 


A  little  more  than  a  year  of  war  has  bronghi  many 
striking  changes  in  tlie  economic  situation  in  lltc 
Marilitnc  Provinces.  .Most  apparent,  pcrluips.  lias  boor, 
the  .growth  in  the  defence  ftjrco.s  and  the  bigb  level 
of  activity  in  llic  Allanlic  (!oast  iiorl'x.  .Inst  as  Ini 
tiorlant  luive  been  Mic  tmtalile  i ncrease.s  in  mannfac 
luring  production  especially  in  slii|ibiiilding  and  in 
the  Iron  and  sled  liranchcs  ami  in  Mtc  forest  indiis 
tries  In  addition,  a  good  deal  of  cons!  i  itcl ion  for 
defence  purposes  bas  been  going  foixxard  (lioiigli.  tui 
the  oilier  side  of  the  picinie.  peacetime  liighxvay 
projects  have  been  virlnallv  eliminated  Ibe  war.  In 
deed,  lias  involved  a  cerlain  amount  of  resiriclion 
as  well  as  expansion.  For  agriniltnrc  particularly, 
and  also  the  fislicrics.  il  bas  meant  citrlailed  and  iin- 
setiled  markets  for  certain  commodities  al  (he  same 
time  that  il  bas  broiicbt  some  improvement  in  the 
demand  for  otliers. 

Apart  from  farming  and  fishing,  liowever,  the  re. 
eord  is  one  of  very  cnnsideralde  expansion.  The  prob¬ 
lem  of  iinemploymetu  has  been  minimized  In  res 
potise  to  the  growing  need  for  workers  in  industry 
and  In  the  armed  forces.  Oenpral  industrial  employ¬ 
ment  (which  of  eniirse  dop.s  not  inclnde  the  defence 
forces)  xxa.s  P',;-  greater  on  October  1st  this  year  than 
on  October  1st.  1P3!)  and  was  higher  titan  on  th<? 
same  day  of  any  luevions  year  with  the  single  ex¬ 
ception  of  1037  when  highway  work  and  logging  op¬ 
erations  were  on  an  extraordinarily  large  scale. 

■A  general  impression  of  the  situation  is  iirovided 
by  the  fable  which  sliows  the  nature  of  tlie  increase 
ill  employment  over  the  best  twelve  months. 

K.MI’IJ>A'MEXT  (  HAXfiKS  IX'  THE  AI.XUITI.ME 
IMtOVIXt  ES  0\  Ei:  THE  I*.\ST  TWELVE 
MOX'TIIS 

Uoiiiinioii  Biireaii  of  St.atistic.s  Inilice.s:  l})t:U=:iU(t 
-  October  I 

1040  1 0;’.0  'r  Change 

Mcaoral  Fniploy  mcnt  12S.2  117.0  0  c;, 

Manufacturing  ....  135.6  113.0  1 0 ' 

I. umber  .  lOik.A  Sl.S  _^34c; 

Pulp  &  I’upcr....  1S4.I  160.3  -lo';. 

Textiles  .  1  12.3  88.1  '27% 

Irou  &  Steel  ....  148.0  117.2 


It  ■(  be  noted  that  the  ii'o  m  nia nu f act ui mg  ctu 
ploy  11  '  lias  been  pimiounred  aiid  Mi, it  it  ba  x  been 

eoiicc  iieil  in  (lie  lumber,  Iron  and  :  iee|,  and  le.x 
tile  g'  lips.  Tlie  sharpest  inrrease  ba*  lieeii  shown 
bv  b>..-  '"g  and.  while  mining  employ  ment  xvas  no 
grcalei  Mian  a  year  ago,  it  xxas  none  the  less  at  a 
rclali'ii'  I'ligh  level.  Tlie  advance  in  1 1 austiortatlou 
il,  ri'l.  i'd  lo  Ihe  increase  in  rail  traffic  and  the  active 
stale  ■  Mip  main  ports.  The  decrease  in  em iiloymen t 
in  eo'i  iiiction  is  entirely  Mie  result  of  the  lack  of 
high''  work  this  season,  for  the  building  iiaib’s 
hax-o  I  -n  appieciably  more  active. 

\ni'i  'cr  indication  of  the  gieaier  Indusirial  and 
defeni  activity  Is  the  improvement  In  retail  trade. 
Wilt!'  ■  'inplete  statistics  are  not  availalile.  tl  would 
app' .1  (hat  retail  sales  in  urban  (•entres  averaged 
from  to  20%  higher  in  Mie  tirsi  nine  monllis 

of  1 .1 1  than  in  the  correspotixling  iieriod  of  1030. 
Even  ’  comparison  of  this  .Seiiiemlier  with  Sep- 
tenibi  ,  1030  I  when  the  Initial  wave  of  buyin.g  fol- 
lowin-  outbreak  of  war  was  under  way)  show.s 
a  vei  •  -ubstantial  gain.  In  terms  of  emiiloyment. 
this  SI  .Mion  is  illustrated  in  the  table  which  shows 
a  ;i',  1  in  trade  and  an  18%  .gain  in  the  services 
icoiu)i  '‘d  of  hotels,  restaurants,  laundries,  etc.  I. 
The  I'l  ii'l  in  rural  areas,  however,  is  less  favour- 
r  I  intry  store  sales,  thougli  somewhat  larger 
than  a  awn  "I*  to  -August,  declined  moderately  j 

ill  Soi>’ Hii; ‘ior  ! 

ing  tlie  situraion  by  industries,  tlie  forest' 
group  shown  tlie  most  im|>orlant  increase  over 
tiij,  |i  xvar  leve!.  I’ulp  ar.j  paper  mills  have  been 
xjperu;.  tM  or  clo.se  to  (:ai)*.:!ty  .  Lumber  mills  have  j 
(I.  ontiuued  on  page  33) 


Not  only  liar,  rtcel  output  been  tipi 
sharply,  but  the  coal  subsidiary  liasj 
bad  a  favorablt'  year.  The  wisdom 
of  the  present  management's  expnn- i 
Sion  into  secondary  stei'l  prodnetioni 
lines,  before  Mie  war.  also  lias  been! 
demonstrated  agtiin  this  year.  ! 

Canadian  Bridge  Co..  Mex  k  Bolling^ 
Mills  and  other  sieid  proilncts 
phiiits,  litive  liccn  active  tins  vear,  | 
liroducing  a  wide  variety  of  prod- 1 
nets,  including  steel  shapes.  xvire| 
fencing  etc.  Wtiiiana  prodnetion  j 
firobably  will  be  close  to  last  year's' 
high  total  of  1.630,1)111)  tons.  i 

ItoiinileiLOiil  Orgaiii/tilimi  ! 

.At  the  lime  the  xvar  started,  iltoi 
company  bad  been  xvcUlcd  into  an  I 
crficicnl.  rounded-oni  organization, 
xviili  a  simplilied  c.ipii-  .  slrucliirc. 
Uni,  p:  (  A  tom.ly ,  ,iie  pnqiei  i  ie.s  bad 
had  some  diffe  till  times.  .After  1018.' 
Ihe  properties  wbicli  bad  liecn' 
(Continued  on  page  22.)  | 
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Nova  Scotia  Economic  Council  A 
Factor  Solving  Maritime  Problems 


Record  of  Bank  Debits  193 5 -3 9 


Few  Canedien  Commoditie* 
Have  BeneHtted  by  West- 
Indies  Pact 

Opportunities  For  Wartime  j 
industries  With  Ports  j 
Open  All  Year 

Halifax  —  During  the  past! 
year  the  Nova  Scotia  Economic  i 
Council  has  continued  its  study  | 
of  important  social  and  econ-j 
omic  problems  confronting  the, 
province.  In  some  cases  invest!- ' 
gations  previously  begun  were 
extended,  while  in  others,  new: 
inquiries  were  started.  Reports 
incoiTjorating  the  Council’s' 


ClMring-HoudP  t  >ntrps 

Vfftrltimp  f*rovinPM  — 

. 

Mofirton . 

St.  John . 


198.S 

» 

Sin.O.VJ.278 
90,680.02'' 
1 73  320,.'<62 


19.96 

$ 

841,77i..962 

98.841,301 

189.98,9.181 


1937 

i 

408,9»1.8.‘.7 

112.830.923 

214.216.666 


1938 

» 

3,39,640.804 

108.148.304 

191.897.U'> 


1989 

$ 

381,834,396  ' 
108.891.,849  I 
189,232,027  | 


incoi-porating  the  Council’s'  rishenos  r.xporitnontai  staiio 
findings  and  ,;.connnend.tions 

were  foiw aided  to  the  tiovin-  Konnomic  reoearrh  to  provide  detailed  information  leitardinR  costa, 
cial  govemment  as  soon  as  the  markets  (,\ova  Srotla,  t  anada  and  export),  suitable  sites.  (Including 
studies  were  concluded.  Similar  power,  transportation  facilities  and  labor  supply),  etc.,  for  manufactur- 
renorts  covering  the  first  three  'Og.  possible  of  economic  location  in  Nova  Scotla.  In  this  a  start  should 
4Vio  vvifrlr  nf  file  Ponn-  made  by  following  up  first  the  most  promising  possibilities  of  nianii- 
.xeais  or  rne  o  j  facturlng  development  so  that  the  specific  information  assembled  regard- 

omic  Council  hav’e  Ing  markets,  costs,  suitable  locations,  etc.,  and  would  thtis  enable  a 

lished  and  are  av'ailable  for  financier,  a  corporation,  a  cooperative  or  any  other  group  to  decide  on 
general  distribution.  organizing  an  enterprise. 

Barlv  in  the  present  year  the  Condition  of  Existing  Manafartnring  Firms: 

(  ouncil  completed  an  extensixe  an-'  disabilities  under  which  existing  manufacturing  firm.s 

alysi.s  of  the  effects  of  the  present  ^*-orking  should  be  investigated  and  remedies  suggested  wherever 

Canada-Britlish  West  Indies  Tiade  pn^mlbie,  Efficiency  in  management,  in  workmanship,  and  in  the  use  of 
Agreement.  Resulting  equipment  and  plant  should  be  encouraged  and  the  importance  of  adapt- 

alysis  if  was  seen  tliat  the.  mcreas-  plants  and  equipment  to  meet  consumers’  demands  should  be 

ed  Empire  preference,  granted  in  j^tressed 

«>,>*, X",'"'  '<■  rt"-"'-”  rr,r„H0..l  «.,W. 

to  transfer  over  SOO.fKiO  tons  of  raw  Attractive  and  Instructive  puhllciiv  through  newspaper.  tr»de  journsf 

sugar  purchases  from  relatively  and  periodical  articles  (C anada  and  abroad),  talks,  pamphlets  and  exhl- 
low  cost  producing.  non-Empire  hits  providing  aciirate  information  regarding  i  escurces.  present  manufac- 
ccunfries  This  transfer,  moreover.:  turing  and  industrial  development  In  Nova  Pcotta  and  opportunities  for 
has  meant  an  annual  loss  of  .sever-  expansion 


A  Program  for  Development 

In  the  survey  of  manufacturing  in  Nova  Scotia,  prepared  late  in  1!)3!)  '  T  5# TO  UC  136SL  i 

by  Wilson  ('.  MacKenzie,  formerly  Research  Assistant  of  the  Institute  of  | 

Public  .Affairs,  Dalbouaie  UniveiBity.  IlHlifax,  under  the  direction  of  the  i  1  ••  nw*  M  H  I 

Economic  Survey  Commitlee  the  following  summary  of  a  suggested  pro-  [  IVllllliltf  1  Cttl  111  lVeJDe> 

gram  for  manufacfurlng  development  In  Nova  Scotia  was  presented;  i  _ _ _ _  i 

1  Knowledge  of  Resources .  .  .  „  Monthly  Average  First  11  Months  Was  12.3  Per  Cent 

The  character  and  extent  of  those  resources  specially  suitable  as  raw  ■'  r  o  •  V  r'  D  i 

materials  for  manufacturing  should  be  determined.  This  Involves  prim-  '  xjreater  than  rOr  rrevIOUS  Tear  Va3^SUni  nro-  j 

arily  the  continuation  and  extension  of  the  present  agricultural,  forestry.  duction  AlsO  Active  In  the  Province 

fishing  and  mining  surveys  in  the  province  and  the  coordination  of  their  _ _ _ _ 

results.  .Attention  .should  also  be  given  to  the  importation  of  raw  mate-  By  DR  A.  E.  CAMERON, 

rials  for  manufacturing  purposes.  D«puty  MinUUr  of  Mines  in  Nova  Scotia. 

2.  I'tili/ation  of  Resources:  The  winning  of  coal  is  New  i  largely  due  to  the  spirit  of  cooper-' 

Technical  research  to  determine  the  best  uses  of  resources,  n*w  |  Brunswick's  most  Important  mining  alion  that  has  been  shown  by  the^ 
productive  proeesses,  new  products,  etc.  This  would  require  the  cooper-  industry.  Eleven  months  of  tlie  pro-  coal  miners  of  the  province.  There: 
fion  of  the  following  established  agencies;  Nova  Scotia  Technical  Col-  vinclal  governments  fiscal  year|has  been  a  decided  falling  off  in  j 
lege.  .Nova  Scotia  Agricultural  College.  Pominion  Experimental  Farms,  ^ave  gone  and  the  record  of  pro- j  strikes  arising  out  of  grievances.! 
Fisheries  Experimental  Station,  and  the  National  Research  Council.  In  i  duction  for  that  period  averaging ,  and  continued  application  to  their 
m.  similar  private  researrh  work  hv  individual  firms  .should  be  net  tons  monthly  is  work  has  resii  ted  in  a  marked  ini- ' 

aged  wherever  possible  lover  that  of  the  corresponding  per- 1  provement  in  the  production  figures 

nmvtrfs  mformstinn  rrlitic  ce.st.s  '<f>d  for  fhp  vcaf  iust  pipcedliig  it  !  of  pracllcally  all  the  collieries.; 


Total  for  Canaria. 


874,082.S60  630,402.014  738.389,446  639.682.983  679.947,972 

31,846.066,341  38.928.606,743  38.166.061.1.38  .30.924,362,7.32  31,617,351.831 


iod  for  the  year  Just  preceding  it  !  of  pracllcally  all  the  collieries. '  I  Head  OflTue:  88  Moll 

Rut  that  year  was  hotter  than  .any  |. Many  miners  father<v  and  sons— ;  "  '  '  '  '  . . . 

pone  before  and  consequently  our  have  rnlisled  in  the  army,  navy  and  i 
coal  production  for  the  fiscal  year  air  force,  and.  Just  as  .in  inH-lfilS.! 

ending  October  .'list.  1040  will  in  '  tho  miners  of  Nova  Scotia  h.3ve  re  !  "•'Fiber  of  properties  are  undergoing  i 
all  probabilltv  be,  much  the  best  we  j  sponded  in  notable  fashion  to  the  |  ®  amlnation  and  inxesligation.  and! 
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have  ever  had. 


call  for  both  extended  effort  at  home!  **  **  hoped  that  another  year  wilT 


lished  and  are  available  for 
general  distribution. 

FJarly  in  the  present  year  the 
t  ouncil  completed  an  extensive  an-' 
alysis  of  the.  effects  of  the  present 
< 'anada -Brit lish  West  Indies  Trade 
Agreement.  Resulting  from  this  an¬ 
alysis  if  was  seen  tliat  the  increas¬ 
ed  Empire  preference,  granted  in 
the  agreement  with  the  British 
"est  Indies  In  1®25,  waj  sufficient 
to  transfer  over  SOO.tXif'  tons  of  raw 
sugar  purchases  from  relatlxely 
low  cost  producing.  non-FJmpire 
ccunfries  This  transfer,  moreover. . 
has  meant  an  annual  loss  of  sever¬ 
al  tmlMon  dollars  in  I'enadlan  tariff 
revenue  Besides,  the  agreernent.  i 
at  least  contributed  to  increased 
measure*  taken  by  such  o'd  cus 
tomers  as  Cuba  and  the  pominican 
Republic.  I 

These  measures  have  affected  fish  ' 
particularly  since  Canada’s  markets 
for  fish  exist  primarily  in  non-em-  j 
pire  countries.  Moreoxer,  with : 
higher  tariffs  the  consumption  not 
nfiiy  of  Canadian,  but  all  fish  In 
these  countries  has  been  adversely ' 
affected.  Canada's  exports  of  pota-  ' 
toes  and  flour  have  also  declinci  ' 
during  recent  years. 

In  fact,  outside  of  an  increase  in  ; 


view  of  the  Importance  of  anil  eiilistnieni  for  oversea.s  service. '  industry  back  to  the  posi 

n  Industry  during  these  war|  The  nerd  of  incre.nsed  produclion !  it  has  held  in  the  last  few  years. 


Rrevisien  of  regular  advisory,  information  and  statistical  service,  i  nearby  mines  It  is  graded  as  <  1 
This  might  lead  «p  the  establishment  of  a  centra!  statistical  bureau  in  :  Siereened.  t2i  Riin-of-Mlne,  (  2.r>0o  feet  m  length,  tiave  be*n 

w  hich  all  provincial  departments,  would  cooperate  and  the  preparation  of  i  Slack,  and  14  1  Stripping.  No  1  ts ;  fted,  which  when  completed  will 
an  annual  statistical  statement  or  rear  hook  for  the  prox  inre.  j  run  over  screen  and  picking  table  j ''Pf’n  'tP  a  large  b^dv  of  coal  in  the 

Detailed  extension  work  m  connection  w-ith  establishing  new  manu-  |  No.  C  la  the  coal  as  it  comes  from  j ■'■'’tm  It  is  pio. 
facturing  processes.  Ihis  might  Involve,  m  tome  cases,  providing  tech-  |  the.  mine.  No.  .1  consists  of  screen-'  I'"'-'’"  '^i  develop  m  that  seam  a  pew 


.coal  In  Industry  during  these  war|  •  he  nerd  of  incre.nsed  production  j it  "as  licitl  in  the  I.i.st  few  years, 
'days.  It  Is  gratifving  to  know  that'ha^i  been  met  hy  the  operating  com-|  Production  figures  for  the  three 

Dhe  production  Is  a  satisf.actory !  Paiiif'3  with  Increased  expenditures  i  T'ai'l''''  flsral  .vear  period  ending 
lone.  i  "n  capita!  and  development  arcount  !  '*•  "f"  P'ven  In  the  lahle 

I  With  the  exceplinn  of  a  smallj'n  »•'  the  districts.  Improvements i  comparison  with  the  same 

'quantity  of  coal  mined  al  Beers  !  *"  existing  mines  and  development '  f"''  DeJ’- 

'  ville,  Kent  counl\,  all  iho  coal  eperafionr,  are  under  way  or  |  rro4„.(,A„i„ 

I  comes  from  the  Minto-rhipman  re- 1  are  projected.  t.’oj'.slix 

Kion.  about  40  m!l«»r>  oast  Frrd  t  t.hp  Npu  atprforn-rrlaro  Bay  i  iiH.i  r.32.v4fl7nB#  it,A7i.?.v> obb 

erlrton.  There  Is  a  good  demand  I  Ki’'"ind  has  been  broken  for 
for  this  coal  for  Industrial  pur- '  P)'"a  on  the  CDrdiner  seam, 

poses.  About  one-half  the  produc  '  "-hich  will  be  the  most  highiv  mech-, 
tion  Is  absorbed  bv  the  railways  p"P''  •"  1^”  Marifimes.  w  i t h  | 

and  all  th*  coal  required  hv  the  1  haulage  and  belt  conveyers, 

plant  of  the  New  Brunswick  Power  I ''•’"''■ying  the  coal  from  the  w  orking 
Commission  is  obtained  from  the  j  f’’*'  P'‘^Pa''*tt""  P'ap's,  At’ 


r.ii.i.  (  Hi:i;si;  oi  titt  lp 

1  harlolirlow  n.  —  Cheese  produc. 
linn  ill  Prince  l.'dward  Esland  dm 
ing  Um  first  seceii  nmnlhs  of  l.lm 


iHiartei  of  a  million  pounds.  Tlie 
monthly  Doiry  Rex  jew  of  Canad,3 
report,-,  tin  output  of  Mi  poimdr. 

to  .filly  31st  — an  Inercare  of  33. Jl” 
poundr.  or  17.4  per  cent  ocer  the 
•lanuar^  .liilv  period  of  Iasi  year. 


No  1-B  min*,  cross  mea.siire  tija-l 
nelo.  2.30"  feet  in  length.  Jiave  be*n  ' 


run  over  screen  and  picking  table  j ''PS’"  'tP  a  large  b^dv  of  coal  in  tha 
No.  C  l8  the  coal  as  it  comes  from  |  p'*’’’'''"®. '•■'‘tm  It  is  p|o. 


nical  advisors  to  existing  or  new  plants  j  mgs 

?.  Other  Special  Serrlces:  ; 

shP3-e 

Possible  provision  of  loans,  credit  guarantees,  tax  exemptions,  etc. 
fi.  ronsideration  of  Human  Resources:  pallv 

In  any  program  of  manufacturing  development  it  is  essential  that  j  shiprr 
attention  he  given  to  the  human  as  well  as  the  materia!  lesourcea.  This  j  the  f 
Includes  the  education  and  training,  health,  working  conditions,  housing  I  lario, 
and  recreational  facilities  not  only  of  the  workers  m  manufacturing  I 
establishments  hut  of  people,  generally.  The  training,  outlook  and  spirit  |  Am 
of  the  people  are  clearly  reflected  in  the  progress  of  manufacturing  Just  !  nilnin 


i  ings  and  No.  4  is  won  hv  remov-,  .  .  ^  , 

ling  the  overburden  with  steam  ma'""  Production  of  r.ono  tons  p-r ; 
I  shovel  or  drag  line.  A*  Uorence  coMiory  at  Pydnev 

The  coal  find.',  a.  market  princi-  ''’’Vf'"'  "7rfh  side  of  Sydney 

pallv  within  thf>  province  but  some  Angle  deep  a  new  ; 

shipments  are  made  as  far  w’est  as  '■'’'"P™'’"*  .started  in  13. .3,  Is  being 
the  provinces  of  Quebec  and  On  ''I"  PPr-l  '‘Mh  an  einriric  powered 
'  haulage  Hie  development  of  this 

RsYiBum  deep  assures  the.  Increasing  output 

»  A-  ^  ,  And  a  lengthened  life  to  that  mllierv. 

Another  New  Brunswick  staple  ^t  the  Inverness  mine  i government 
mining  product  Is  that  of  gypsum  control)  longwall  .yv^irm' of  mining. 


posed  to  develop  in  that  seam  a  pew, 
raining  operation,  with  .3  new-  esti-^ 


MARITIME 


the  sales  of  automobiles  and  textiles  j' as  in  the  progress  of  other  Industries.  'which  has  been  quarried  or  mined!);,  being  installed  which  it  iv  hoped 

to  the  West  Indies  there  are.  few! _ .at  Hillsborough  for  over  eighty  |„,i|  stahillzp  this  oppr.iMon  and  en 

other  t'anadian  ''omtriodities  which  I  ^  ,  j  .  i  years.  At  a  modern  plant  near  thP|j„rp  j,p  pontinued  existence  In  the 

haxe  benefited  by  the  agreement.  nevertheless  there  are  certain  "PP'y’- ,  larged  of  this  Imanch  of  the  industry  ,  gx-pjum  beds,  there  are  turned  out  ]  Allan  mine  at  .'tiellai  ton  coal  below 
_  ,  ,  ...  ,  itunities  for  expansion  that  should  he  is  developed  Definite  recommenda- ;  ;;everal  of  Its  products  mostly  used  '  the  old  Foord  mt  workings  has  been 

RerisloD  of  Treaty  Irged  l  carefully  explored.  Industries  based  tions  will  be  made  In  this  connection  j  )„  (be  building  trade.  Due  to  the !  entered  fmm  below,  re.Riilting  m  in- 


The  Counell’s  report  on  the  effects  '  on  traditional  skills  and  resources  in  the  near  future 


erertion  of  buildings  In  the  pmv- 1  creased  produrtion  for  the' 


of  this  Trade  Agreement  urges  that'  such  as  ship  building,  wood  products  At  the  present  time  a  study  of  the  jpce  to  be  used  for  mllitarv  pnr-  mine  and  extended  the  probable  life' 
the  existing  treaty  be  revised  and  and  fLsh  curing  should  be  encour-  transportation  facilities  in  the  pro-  poses,  there  has  been  a  sperial  de  i  of  that  operation  hv  many  years.  Tn  ' 

that  more  favorable  terms  be  sought  aged.  Quality  goods  impossible  of '  vtnee  Is  being  made.  Mr  Gilbert  mand  for  sheet  rock  which  is  .3|ihe  SpringhlM  district,  the  alwavs, 

in  a  new  one.  This  report  and  a  duplication  hy  mass  production  Walker  of  the  University  of  Birming- 1  fireproof  waMboard.  About  fip.non  difficult  ventilation  problem  at  No; 
subsidiary  one  on  the  position  of  methods,  such  as  clay  modelling,  ham.  who  has  had  experience  in  sim-  tons  of  gypsum  were  quarried  ihisi  j  mine  has  been  overcome  by  the 

sugar  in  Canada’s  trade  with  the  hammered  metal  work  and  other  liar  studies  in  the  British  Isles,  Ger- 1  year  of  which  two-thirds  was  man-!  installallon  of  a  new  ventilating  fan 

West  Indies  were  presented  with  the  handicrafts,  could  be  sold  to  the  in- j  many  and  the  United  States,  is  ,  ufacliired  in  the  plant,  the  remain-' and  .i  rearrangement  of  the  ventilat 
approval  of  the  Provincial  Govern- 1  nf^tis'ng  number  of  tourists  who  visit  assisting  in  this  inquiry.  der  being  exported  in  its  raw  eon-  ing  sv.siem  Tn  the  .Toggins  l  oal, 

ment.  to  the  Tariff  Board  during  the  Maritlnjea.  Several  branch  fac- 1  Questions  relating  to  the  operation  dition.  This  Is  a  very  material  in  '  area,  t'he  Bayview  mine  at  .Toggins. 
summer  lories  and  assembly  plants  have  been  j  and  regulation  of  both  railw  ay  and  ■  crease  over  last  year’s  production.  |  opened  in  Alay,  1333.  has  steadily  in- 


approval  of  the  Provincial  Govern- 1  cre«tng  number  of  tourists  who  visit  assisting  in  this  inquiry, 
ment.  to  the  Tariff  Board  durina  the  Maritimea.  Several  branch  fac- 1  Questions  relating  to  the  or 


ment.  to  the  Tariff  Board  during  the 
summer. 


It  was  then  expected  that  a  Joint '  *"*■■•’•***’*•*  province.  Others  !  highway  vehicles  are  being  studied  |  The  business  maintains  a  quota  of  j  creased  in  output,  and  two  other 

nferenee  would  be  held  In  the  fall  |  I’*  built,  especially  for  those ;  from  the  viewpoint  of  the  transpnr- :  about  3.3  quarrymen  and  fi5  in  the  small  mines  in  that  dLstrirt  are  un 


with  representatives  of  the  British  ""“niodltles  for  which  there  Is  an  .  ration  interests,  the  shippers,  the  i  plant.  der  development  and  a  third  Is  pro- 

West  Indies  for  the  ourpose  of  nego- 1  **  provincial  or  Province  and  the  Dominion.  It  is  I  A  few  miles  south  of  Moncton  posed.  j 

tiattng  a  new  agreement  The  out-  Maritime  market.  expected  that  this  investigation  will '  there  is  another  indu.sfry  which  for  Strategin  Minerals  I 

break  of  war  has  caused  these  plans  poF  lodnstrlal  RxpaiIsloB  Ocrurrenees  of  strategic  minerals 

to  be  postponed  and  has  led  to  an  ,,  (u.^her  M‘nes|  ing  the  city  of  Moncton  wi  h  na  ur-  i„  ,he  province,  particularly  man 

arrangement  wherebv  Uanada  is  to  ^  ^  f  u  ^  '  *nd  Resources  has  prarlically  rora- :  al  gas.  .«;oniP  of  the  wells  driven  ,;anp.se  and  tungsten,  and  all  other’ 


Maritime  market. 

For  IndastrlRl  FxpaBsloD 

It  Is  recommended  that  further 


arrangement  wherebv  Canada  is  toU.  V  J - Z. —  71  u  -- -----lana  nesources  nas  prarucaiiy  com- .  a-  .-.oi.,.-  o.ivr-.,  ^-anese  anu  tungsten,  and  all  other' 

huv  all  of  import  sugar  requirements  I  PhotoR'-aphy  of  the  i  f'lrnish  a  superior  quality  of  oil  minerals,  made  valuable  and  of  in- 

through  a  United  Kingdom  gy-gp  P'’®*"'*'"*  ^''•nues  of  manufac- 1  1^,  rontinulng  to  make!  which  for  several  years  has  been  ,  creasing  domestic,  importance  due  to 

I  ontrol  Board  turing  expansion  so  Ihat  the  i®I®9- j  basic  and  systematic  geolngiral  sur- !  handled  by  a  refinery  in  close  pro?;- 1  deereaee  in  normal  supplies  from 


*^rri!rier  The'^rrnmstanceA  H  Ik  real,  "lation  assembled  regarding  provin- :  yays.  The  Fisheries  Researrh  Board  i *"11  >’  in  the  wells.  The  production  ,  foreign  countries,  have  received  con- 
tzert  that  reviKinn  nf  the  agreement  resources,  equipment  and  labor  Canada,  with  a.ssistance  from  the  !  of  both  oil  and  gas  has  been  i  tinned  attention  hy  various  sources 

^nniri  he.t  hi  nnctnnoeH  available,  pow er  and  transportation  Government,  is  extending  fueater  than  for  several  preceding  throughout  the  year.  The  Depart- 

the  war  hilt  it  hnneri  that  a  modi  possible  financial  assistance;  investigational  work  on  the  pres-  'cars.  ment  of  Mines  has  carried  rmt  field 

ficatinn  agrjpahlp  to  ha  RHUsh'  markets  will  be  adequate  to  en- 1  ^nd  potential  production  of  seal  Llnie  j  investigations  on  manganese,  tung 

\v»E«  TnriiA  miaht  ho  maria  in  ,(,*!  *  financier,  a  corporat ioH ,  a  CO- i  |„pi^  jbfi  Bay  of  V'undy  and  on  Lime  whieh  is  generally  recog- 1  si®",  sail  and  potash,  barytes  and 

aproptnent  pnahiinp  Tanaria  tn  nffor !  Other  group  to  de  clams  and  quahsugs  slong  nized  In  agriculture  as  a  valuable  |®'l  shales,  accumulating  fundamen- 

c  ..h,  fw  pn  *P  *P^P''P'''*'‘  I  Northumberland  strait.  f-oil  corrective  is  found  in  good  i 'al  knowledge  which  will  serve  as 


matlon  assembled  regarding  provin- 


cXTn“d  Ve^u^’h""  '  NorThumhrrrnd 

through  the  Sugar  Control  Lard!  DeSmeit^'of  lndu7rv  ev  L  the  present  wartime  rondt- 

some  concessions  on  raw  sugar  In  re-  ^  Sed^?n  o”Sr  win  on,  !  ra^^a'urate'  nie^srardinro^'t^e 

.urn  for  reductions  in  the.r  duties  on  of  this  work.  As  well  as  en-  h^racteT  and  e  "ent 


its  investigational  work  on  the  pres-  vears.  ,  ment  of  Mines  has  cJtrried  rmt  field 

ent  and  potential  production  of  seal  I.inie  j  investigations  on  mangane.se,  tung 

lops  in  the  Bay  of  V'undy  and  on  Lime  w-hieh  is  generally  recog  I  si®" •  sail  and  potash,  barytes  and 
oysters,  clams  and  quahaugs  along  nized  In  agriculture  as  a  valuable!®''  shales,  accumulating  fundamen- ! 
Northumberland  Strait.  .‘•oil  corrective  is  found  in  good  'al  knowledge  which  will  serve  as 

Under  the  present  wartime  rondt-  quality  and  in  abundance  in  this  a  basis  for  development,  if  and  when 

finns  there  is  all  the  more  urgency;  province.  In  addition  to  its  use  in  "'ar  condilio;ie  require  production  or 

for  an  accurate  understanding  of  the ;  the  building  trades  lime  with  the  stocks  of  these  materials. 

character  and  extent  of  the  proxln-ja'd  and  encouragement  of  the  pro-  Per’haps  the  most  important  single 
op'e  rpcniiropa  It  is  rpponimpndpd  vlnclal  government,  is  nuile  eener- 1  ®®ntfibiitinn  in  these  investigations 


Brosd  Industrial  Surrey 

An  exhaustive  study  of  manufac- 


couraging  new  industries  in  Nova  jt  is  recommended  ! 'loclal  government,  is  quite  gener- 


tunng  in  Nova  Scotia  •»’«  ®ne  of  the  ;  deration  in  any  program  designed  to 
new  inquiries  undertaken  during  m=.n„f.Pt.,rinc  muKt  he 


Scotia  it,  is  emphasized  that  tho.se  therefore,  that  the  surveys  be  con- 
already  established  should  be  aided  tinned  and  extended  during  1340. 
wherever  possible.  Besides,  cnnsi  Finally,  reference  might  be  made 


Finally,  reference  might  be  made!  v.xpo.lp.,  lo  scaie  o. 

to  an  inve.stigation  being  conducted  |  There  has  been  a  very  satls- 

by  a  sperial  committee  rff  the  Cnun- 1  fP‘P'->’  "crease  in  the  quantity  of 


ally  used  by  farmers  throughout  'i  proving  of  eonsiderablr  ton 
this  province.  pages  of  potash-bearing  salt  al  the 

It  is  also  exported  to  the  state  ofjMalagash  salt  mine  by  joint  effort 
.Maine.  There  has  been  a  very  satis- 1  of  the  Industrial  minerals  section  of 
factory  Increase  in  the  quantity  of|'he  Mines  Branch.  Department  of' 
lime  taken  by  farmers  this  year|  Mines  and  Resourees.  Ottawa,  and 
over  (hat  of  the  lust.  While  about  |  the  Department  of  .Mines  of  .Nova 


new  inquiries  unaenuRen  auring  lue  pjjppy  h®  bv  a  special  rommitlee  rif  the  Coun-  I..*'  Branch.  Department  of 

year.  This  study  examined  the  ^.p„  g,  the ,  taken  by  farmers  this  year  Mines  and  Resourees.  Otiawa,  and 

growth  of  manufacturing  Its  present  n,gjpria1  resources  of  the  province,  veionmenf  of  eiectr"^^^^  L*’'*  .r>®Pa'-"n®nt  of  Mines  of  .Nova 

extent  and  the  opportunities  for  ex-  training,  outlook  and  spirit  of  xova^Sia  The  emmittee  which  prepared  lime  was  fec.o  i.n  .  ,  ^  , 

pansion  A  surprisingly  long  and  p  ,p  p,pg^,y  reflected  in ' ‘jnHuderspveral  ensi^Ter^^^  d®P'"  tniont. 

varied  liM  of  manufacturing  Indus-  progress  of  manufacturing  J»i8f  I  Xing  ^^80  lo  aik.nr^a^^^^  general  I ^^'''’"^'"71  exploration  company  of 
tries  in  the  province  was  revealed.  .  nropre*.  of  other  indus-  ■  '"n®®  ,'®'i"®ns  '•^n®  ,  !  been  shipped  for  eleven  months  of  |  Ontario  has  iinderlaken  detailed 

The  number  of  branches  of  the  f®  Progress  ®t  n*"®''  '""n®  I  conditions  which  favor  power  devel- 1  „,p  year  1340  over  31  .HOO study  of  the  potential  dovrlopnicnl 

manufacturing  industry  each  pro-  A*Jon*mn  wa.  also  eiven  in  this  .  ^  '  tons  so  that  it  is  expected  the  close  I  nf  "le  niorc  important  manganese 

during  over  $100,000  annually,  more- 1  .  ,  ,  ...iriv  to  the  nresent  '  ^  ''ork  of  this  committee.  1  present  year  will  show  about  9l®P®s"8.  "  ilh  u  view'  to  iheir  pos- 

_  1 _ J  . _ . _ i_  101,  manufacturing  stuo.v  to  tne  present .  pxnerted  wi  1  continue  dunngi...:.^  ,L _ _ . . '  ,'vr,ir>itn(  i,.r,  mur,,- 


over,  increased  from  four  in  1871  to 
48  in  1930.  Several  manufacturing 


establishments  have  developed  exten-  ^^p  , 

she  markets  outside  Nova  Scotia  for  considerable  variety  of  natural  re- 


manuractunng  stuo.v  to  tne  present .  ^  expected,  will  continue  during  ,  j  „„antitv  of  lime  sent  out 

wartime  situation.  It  is  recognized  of  the  romlne  vear  twice  me  quaniiiy  or  lime  sent,  out 

th.t  a,>oHo  »,ith  mn.i  nf  tia  ^  comiHg  year.  ,,nprovo  our  farm  lands  and  the 

tnat  Nova  ncotia  w'ltn  most  or  its  1  ,,  u  ,  ,1.  . 

_ .  _ ...  _ J  „  '  repsonnel  of  Connell  !  crops  they  bear  as  was  distributed 


their  products.  T’hief  nf  these  are 
.«teel  products,  coke,  textiles,  sugar, 
fish  and  confectioneries.  The  value 


I'epsonnel  of  lonncll  !  crops  they 

The  Nova  Scotia  Economic.  Council  j  last  year. 


sources,  and  with  a  favorable  lora-  consists  of  the  following  members, 
tion  relative  to  the  British  Isles,  pro-  A-  B.  Balcom,  .M.A.,  D.F.E..  Chairman 


In  addition  to  mines  which  are 


sible  exploitation.  Other  interest.^.  I 
both  local  and  from  outside  the! 
province,  have  continued  in  I’he  work' 
on  Kcheclile  and  there  has  been  a  I 
small  but  gradually  increasing  pr.-j-' 


being  steadily  worked  referenc,'  ®^  'n"'  valuable  iung»sten-; 


(Aeadia  University) ;  Stewart  Batc.3, :  mlsht  tte  made  to  mineral  occur-  m'"®''" 


nsn  ana  conieciioneries.  >  ne  value ,  .  (Acadia  University ) ;  Hiewari  Haic.3, . '"leoL 

of  the  sales  of  Nova  Scotia  manufac-  i  ufaetum"of  arOcres  ^renu?red  fo™th"e  !  ''  A..  Halifax  ‘  (balhousie  Univer-’ |  rences  "V  t':'.®_!’':®vince  which  for 


...  sairs  Ui  .yuv«  ,  ufgpture  of  articles  required  for  the  1  ■  uatiiax  luainousie  l  i.ivcr. 

tured  articles  sold  e  sewhere  in  Can-  prosecution  of  the  war.  The  iron  and  i  ' MacDonald.  M.bc,,  Id, 
Ada  however.  Is  still  less  than  half  (njustry  offers  perhaps  thejl'  -  fAntigonish)  f,St.  Frauds  Xavier  I 

of  .he  value  of  manufadured  ar-  opportunities  with  '  University, ;  F.  W.  Gray,  M.LMIn.K  .  ^ 

ticles  produced  In  the  other  part.s  |  ,grge  quantities  of  coal  in  the  pro-  1  ''''-'J-.  S-''!"®-''  'Min'®?';  O.  F.  Mar  ^ 
and  sold  in  Nova  Scotia  _ _ _ _ Kenr.ie.  Halifax  fF'Isheries) ;  '  . 


one  reason  or  another  are  not  now! 


Gold 

one  gold  mine  in  Ihc  province  be- 1 


worked  but  whieb  may  liavtt  po-  came  a  dividend-producer  (luring  the  I 


EE.lJ.,  Sydney  (Mining I 


large  ouanLiiies  or  coai  in  me  iiro-  1  . ,  -• - -  ko.i 

Id  sold  in  Nova  Scotia.  ^  ,  I  vince  and  an  abundance  of  iron  ore,  Kenr.ie,  Halifax  fFisheries  ;  «  .  G  m'<  basi 

The  report  concludes  that  while  it  I  j,-p^,ouudland.  I  Haw'kins.  Milford  (Eumberingl ,  T 

would  be  economically  unsound  t®  Besides,  the  production  of  boats,  fex-  T’.  Stanfield.  B,  Com  .  Truro  (Manu-  There 


lential  values  and  may  by  develop- 1  .'car  I 
inent.  .become  producer, r  on  an  ocon-l  whole. 


iinfortiinalely. 


NATIONAL 

in  both 

Name  and  Scope 

M.ARiriML-NAriONAL  FISH  LIMITLD  is  appiopri- 
rifely  named — being  Maritmie  m  its  origin  and  its 
production;  National  in  its  distribution. 

From  the  icy  waters  of  the  Nova  Scotian  littoral  Maritime- 
National's  fleets  bring  llueir  catches  of  clioii^cst  sea  fish  to 
the  tables  oi  ail  Canada.  .At  tar  inland  (roJnls,  icmotc  from 
the  sea.  the  Sign  of  the  Kingfisher  and  the  word  “Sca- 
Seald  — Maritime-Nalioiiars  Iradc-mark — are  cunlidcnily 
accepted  as  the  liall-inaik  of  quality  in  seafoods. 

A  quarlei  of  a  century's  close  allentioii  to  ihe  attainment 
of  the  highest  standards  of  excellence;  the  giadual  devcl 
opmrnl  of  the  most  efficient  methods  in  proces.sing  and  in 
rapid  d,stribulion ;  a  thorough  knowledge  of  the  sea  aiuJ 
its  denizens,  and  an  organization  inspired  by  the  wish  to 
give  the  Canadian  people  the  utmost  in  quality  and  servit  c. 
have  all  combined  to  give  Maritime-National  (he  position 
which  it  enjoys  in  Canada  today. 

Maritime-National  is  the  one  firm  in  Canada  which  can 
assure  ihe  people  of  this  Dominion  an  all  year-round,  all 
seasons'  supply  of  the  finest  f  RLSH  ocean-caught  fillets  of 
haddock,  sole  and  cod. 

Maritime-National's  "Sea-Seald  "  label  marks  the  finest  fish 
that  comes  out  of  the  ocean. 

Maritime  -  National 
Fish  Limited 

‘*The  King  Fishers  of  Canada’* 

HALIFAX,  N.S.  DIGBY,  N.S. 

MONTREAL,  P.Q. 


province  li.n.s  dcclincrl  somcwhul.  .A’ 


Antimony 

an  anlimonv  mln« 


promote  an  extensive  dev^elepment  of  :  processed  fruits,  vege 

maBufactunag  in  Nova  Scot,,  or  in  .  products  wi! 

the  Maritime  Provinces  generally. ,  b,  stimulated 


facturing).  Neil  McAulay,  Sydney  Lake  lieorge  fropi  which  consider 
tl.,abor);  F’  'A'.  Walsh,  BS..A,,  Hal!-|able  ore  has  been  taken,  a  tung 


Foe  IVsrtima  Kee4» 


Established 

1866 

Next,  year  wa  xvlll  celebrate 
our  76tb  Birthday  and,  as  the 
port  of  balnt  John  ■will  be  In 
full  operation  in  a  few  xveeks, 
we  ask  you  to  Inrestigate  our 
facilities  at  fhe  port  for 
handling  your  Import  and  ex. 
port  buainesa. 

As  you  knoxv,  the  port  is  ice 
free  and  is  fhe  shortest  rail 
haul  between  the  Upper  Cana¬ 
dian  Provinces  and  the  sea¬ 
board. 


In  encouraging  new  mduatriea  to  -  ' 

i  supply  wartime  needs,  how-ever,  it  is  j  Reaearck  Played  Big  Part 

'  V  'V  Handling  Dairy  Products 

established  be  adaptable  for  perma- 1  *  “  *  ^ 

nent  production  rather  than  produc- j  Ottawa — The  present-day  aystsm 
,  Don  to  meet  only  the  special  war  ;  nf  handling  milk  end  dairy  prn() 

;  needs  After  the  last  w-ar  manufac-  '  ucts  it,  almost  entirely  the  result  of 

j  turing  in  Nova  Scotia  suffered  great- 1  knowledge  based  on  research  -  ar 
I  Iv  from  the  Industrial  slump  This  rled  out  bv  the  Science  and  Expen- 

!  time  it  is  hoped  that  Nova  Scotia  mental  Services.  Dominion  Depart,. 


fax  (Agriculture),  Secretary — Geor  j  Den  property  on  the  Miramichil 
ge  V  Haythorpe.  MA.,  province  1  above  Bolestown  worked  during  the - 
House,  Halifax.  j  Great  War;  and  manganese  near 

_ _ _ _  'larVhamvIl'e,  King.s  county,  profit- 1 

r:»  P.,>»  3hlv;  mined  a  number  of  year.Ri 

ch  Klayed  Dig  ran  Manganese  has  also  been 

Handling  Dairy  Products  mined  recently  on  a  small  scale  m 
.  Albert  county  at  Turtle  u'rceU  and 
ra -The  present-day  Mountain 

dlmg  milk  and  dairy  P^od  During  the  recent  past  Dominion 
almost  entirely  the  result  of  provincial  governments  have 

dge  baised  on  research  ‘‘ar  collaborated  I®  geological  work  and 
t  bv  the  Science  and  Expen- 1  prospecting  eo  that  there  may  be 
Services.  Dominion  Depart,.  ;  p,ore  know-n  about  our  mineral  de- 


“Winiisov  Wcur’* 

.for  Men 


UNSHRINKABLE 

UNDERAVEAR 


ISvctiigcltitc” 
/or  Women 


manufacturing  esttbllshmentB  will  ment  of  .Agriculture,  in  co-ordiua- j  hopKr  of  which  we  already  know 


ho  in  a  less  vulnerable  position 


One  of  the  problems  w'hteh  the  bodies 


tion  With  other  Canadian  scientific  i  ,f,are  la  a  considerable  variety  and 


Council  has  had  under  review  for 
some  time  and  one  which  has  recent- 


The  establishment  of  modern 
methods  ie  beeed  on  the  painstak- 


Iv  attracted  wide  attention  1«  the  m- 1  mg  Investigation  on  the  physiology 


creased  production  of  cod  liver  oil  1  of  mlcro-organlftm*.  and  the  appli-|  coal  P3le6  and  produrtion 

In  spite  of  having  a  large  md  fish- I  ration  of  the  knowledge  to  pracD- !  Nova  Scotia  for  the  first 

erj-.  Canada  normally  imports  far  cal  problems.  The  researches  into  1  n,mr  months  of  ihe  present  fiscal 
more  cod  liver  oil  than  is  produced  j  methods  of  evaluating  nii'k  and  yea,-  (December  1.  1333  to  Aiigiisl 
domestically.  A  large  curtailment  of  |  dairy  products  have  beiioinp  ,as  j  ;<)  134111  show'  an  incre.ase  of  ap- 

the  usual  supplies  from  the  British  important  as  tho  hygiene  of  milk  i  proximatel.v  300  000  long  tons  over 
Isles  and  Norway  has  caused  Ihe  production.  i  corresponding  period  of  last 

price  of  oil  in  Canada  to  rise  con-  Bacteriological  research  ha:;  ef- 1  year.  'Fhe  estimated  proiiuction  for 
sidcrably  since  August.  With  Im- 1  fected  a  marked  change  in  the  con-j  ihe  fiscal  year  can  be  placed  al 
proved  oil  production  methods  Ihelccption  of  food  utilization.  1 ,3 bout  7  0®"."""  ions,  and  there  is  a 

total  quantity  of  oil  extracted  In  j  - -  - -  i  possibility  "la'  "i®  f'nal  figures  will 

Nova  .Scotia  could  be  increased  and  The  Financial  Times  reaches  u;ronsiiiute  an  all  time  record  for  tlie 
its  quality  much  improved.  Besides,  class  of  people  who  are  interested  |  province. 

with  present  oil  price.3.  the  fisher- 1  and  able  to  buy  iaveitnient  securi-  There  is  no  doubt  that  this  strong 
maD’3  income  could  be  much  en  ties,  |  petition  of  the  coal  industry  is  very 


so  that  th®  ordlnaiw  prospector] 
mav  hav®  a  basis  from  which  hej 
can  work. 

I’O.'ll 

Tho  coal  sales  and  production; 
ftgiiro.s  for  Nova  Beotia  for  the  first  j 
nine  months  of  ihe  present  fiscal 


Saint  John,  N.B. 


-"-r' "  ‘r-f  t 
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N.B.  Economic  Council  Seeks 
To  Aid  National  War  Effort 


Tiend  of  Activities  Changed  to  the  Development  of  Re¬ 
sources  of  the  Province  to  Serve  the  Empire’s 
Wartime  Interests 


Manufacturing  Possibilities  in  Nova  Scotia 


By  GEORGE  V.  HAYTHORNK,  M.A.. 
Secretary,  The  Nova  Scotia  Economic  Council 


FOREST  INDUSTRIES  ARE  VERY  IMPORTANT 


Special  Correapondencc 

Saint  Jolin  —  The  Advisory  Board  for  Economic  and  In- 
flustrial  Development  in  New  Brunswick  has  been  active  along 
many  lines  in  searching  out  ways  and  means  for  the  stepping 
up  of  industrial  activity  in  New  Brunswick. 

Us  formation  was  foreshadowed  in  tlie  Speech  from  the 
'I’hrone  February  t9,  1939  when  it  was  set  forth  that:  “care 


tries  represented  by  these  resour¬ 
ces,  in  turn,  provide  for  a  growing 
manufacturing  industry.  A  niodor- 
ato  climate  and  a  favorable  loca¬ 
tion  for  trade  witli  other  count riei^! 
also  contribute  to  the  opportunitie.s 

,  j  i-  1  1  •  j  ..1  i  1  ,■  1  ...  I  ffir  expansion.  The  many  well- 

lul  consideration  has  lx:en  given  to  the  establishment  of  an] sheltered  harbors  open  the 


Nova  Scotia  is  endowed  with  na-  ture.  The  exact  steps  which  will  tern  of  paved  highways  has  re- 
tural  resources,  of  a  diversity  |  be  taken  in  this  direction  cannot  I  ceiuly  been  added  stretching  the 
greeter  than  in  any  other  area  of  j  be  fore.seen,  but  some  of  itip  proba- ;  length  and  breadth  of  the  province, 
equal  size  in  Canada.  These  resour- j  ble  broader  developments  may  be  Ftegular  truck  as  well  as  railway 
ces  include  agricultural  land,  soft  ;  suggested.  ^  freight  service  is  thue  available  to 

and  hardwood  forests,  freish  and!  In  the  first  place  it  mict  ho  shippers.  Several  well  pieced  air 
salt  water  fish  and  a  wide  variety  |  frankly  stated  that  at  present  there  fields  are  being  constructed  and 
of  minerals.  Numerous  raw  mate- 1  is  not  a  large  domestic  market  for 
rials  from  the  four  primary  indu.t- j  manufactured  product.s  in  Nova 

Scotia.  (.'onslde.rlng  the  whole  of 
the  Maritime  Provinces,  however, 
there  is  a  .«oniewliat  wider  field 
available  esperially  for  siiuill  plants 


•Nova  Scotia  is  on  the  main  north¬ 
ern  air  route  between  North  Am¬ 
erica  and  Ktiropc. 

Nova  Scotia  is  also  well  provid¬ 
ed  with  an  Indtistrlal  working 
force,  Tn  some  specialized  branches 


catering  to  the  local  market  Wit  it  |  of  manufacture,  which  might  be  i 
a  trend  towaid.s  the  dcrentraliza- i  established,  few  workers  would  be. 


.Advisory  Council  for  Industrial  Promotion  and  Economic  De¬ 
velopment.  and  final  plans  are  now  being  formulated.” 


On  March  31.  .'lunuun cement 

wn.tj  made  that  the  personnel  of  the 
Itoard  had  been  .selected  represen¬ 
tative  of  llio  commercial  and  indiis- 
Irla.l  life  of  the  jirovincc.  The  per¬ 
sonnel  was  a.s  follows:  Ur.  .lolin 
Stephens,  r'vederlcton.  cli.airman; 
Cl.  P.  nurchill.  South  Nel.son;  Emile 
Paturol,  .Slicdiac;  E.  B.  .Gaskin 
,'loncton;  F.  M.  Colpitt^;,  C'oipitts 
.Settieinent ;  11.  11.  Boss,  Saint  Jolin; 
W.  F.  Knoll.  Saint  .lohn;  G.  R. 
xielvin,  Saint  .lolin;  A.  M.  A.  Mc- 
l.eati.  Black's  Harbor;  A.  U.  Ga.n- 
ong.  St.  Stephen;  A.  U.  King,  Min- 
to:  Alfred  Page,  Woodstock;  .1.  H. 
I’roulx,  Edmundston;  G.  G.  Porter 
Perth;  L.  M.  Sherwood,  Edmunds- 
lon. 

With  the  formation  of  the  Board, 
organization  and  otlier  details,  Ihc 
.appoint ment  of  a  permanent  secre¬ 
tary  put  the  machinery  in  readiness 
for  operation.  One  of  the  earliest 
and  most  important  matters  taken 
up,  following  the  outbreak  of  the 
war,  was  the  consideration  of  New 
Brunswick  contribullon  to  the  Em¬ 
pire's  war  effort  and  it  was  realized 
tliat  investigational  work  which  was 
not  connected  with  the  war,  mu.st 
1)0  releg.ated  to  a  secondary  position 
in  the  deliberations  of  the  board. 

\  Tcrmanent  Committee 

Full  cooperation  was  immediately 
assured  and  a  telegram  sent  to  L.  D. 
Wilgre.ss,  Director  f^oramerciai  In¬ 
telligence  Service,  Ottawa,  asking 
V  hat  materials  and  services  would 
1)0  required  from  this  province.  Fol- 
lov.’iDg  conferences  with  Federal  au¬ 
thorities,  it  was  suggested  that  New 
Brunswick  make  a  complete  survey 
of  industries  and  that  a  permanent 
committee  to  co-operate  with  Ottawa 
bo  established  to  further  all  possible 
w  ar  service.  I.iater,  it  was  deemed 
better  that  special  committee,  from 
members  of  the  various  provincial 
departments,  be  constituted  as  the 
cooperating  committee  and  that  the 
members  of  the  Advisory  Board  Act 
as  an  advisory  committee. 

A  report  on  the  economic  position 
of  the  forests  and  forest  industries 
of  the  province,  compiled  by  E.  M. 
Slicrwood,  was  forwarded  to  the 
Government  with  special  recommen¬ 
dation  for  the  implementing  of  cer¬ 
tain  sections  as  soon  as  possible. 

These  recommendations  included  a 
study  of  foreign  practices  in  the 
forest  industry,  a  study  of  foreign 
markets  and  their  requirements, 
standardization  of  grading  of  forest 
products  to  meet  the  requirements 
of  foreign  markets,  compilation  of 
cnmpleto  and  informative  statistics, 
education  of  the  public,  by  advertis¬ 
ing  and  other  means,  in  the  extent 
and  value  of  the  forests  and  forest 
industries  of  the  province,  forest 
conserv.ation  based  on  forest  man¬ 
agement  policy,  wood  use  and  wood 
consumption,  development  of  mar¬ 
kets  for  small  dimension  stock  and 
special  products,  encouragement  of 
co-operative  niarkeling  of  small  in¬ 
dividual  shipments  of  forest  pro¬ 
ducts.  encouragement  and  education 
of  fanners  iu  woodlot  management 
and  protective  and  preventative 
measure.s  against  fire  and  destruc¬ 
tive  insects. 

Charcoal  rroducllon 
The  Board  also  initiated  an  investi¬ 
gation  into  the  possibilities  of  the 
production  of  charcoal  from  hard¬ 
wood  in  ilic  province,  for  sale  in  the 
British  markets.  In  April  last,  a  re¬ 
port  wa.s  sent  to  the  Board  from  the 
Caiiadiau  Trade  Commissioner  In 
Eondon.  England,  on  tlie  demand  for 
cliarcoal  in  nortlicrn  England.  Ealcst 
inff)rnialioii  is  that,  at  present,  Eng¬ 
land  i.s  producing  enough  charcoal 
to  moot  her  demands  but  that,  if  the 
war  continued,  tlicrc  would  probably 
1)0  a  market  there  for  charcoal  from 
this  province. 

In  view  of  the  largo  quantity  of 
canned  goods  being  imported  into 
I  lie  province  it  was  decided  to  in¬ 
vestigate  ll)c  possibility  of  establish¬ 
ing  canning  factories  In  New  Bruns¬ 
wick  and  information  along  that  line 
is  being  ol)laiucd. 

'Pho  Board  of  Trade  of  Moncton, 
.N.B.,  presented  a  resolution  suggest¬ 
ing  that  there  are  great  opportuni¬ 
ties  for  industrial  expansion  in  New 
Brunswick  and  that  the  great  need  i.l 
present  is  for  an  industrial  and  econ¬ 
omic  survey  of  the  province.  In  this 
connection  tho  report  of  the  Board 
states;  “Even  since  ilie  Board's 
establishnieiil.  it  has  been  realized 


establishing  a  plant  in  New  Bruns¬ 
wick  for  the  manufacture  of  alcohol 
for  fuel  from  iow  grade  potatoes, 
and  of  the  potato  industry  in  gen¬ 
eral.  Among  the  many  benefits  he 
outlined  was  that,  by  manufacturing 
low  grade  and  surplus  .stock  into 
motor  fuel,  several  hundred  thou¬ 
sand  dollars  will  bo  salvaged  an¬ 
nually  from  that  portion  of  the  po¬ 
tato  crop  which,  at  present,  has  no 
eommerclal  value  and  tho  residue 
from  the  manufacture  of  potato- 
alcohol  is  a  valuable  stock  food 
which  is  badly  needed  to  supplement 
winter  feeding  in  New  Brunswick 
and  assist  iu  building  up  a  livestock 


round  jirovide  greater  facilities  for 
external  trade  than  those  enjoyed  : 
by  her  norlhern  sister  provinces,  j 
most  of  whose  port.s  are  eloped 
during  the  w  inter  months.  Besides  ■ 


tion  of  industry  there 
year:  greater  possibility  of 


e  l.'ii 
establishing 


branch  plants  of  larger  uni!..,  lo¬ 
cated  elsewhere,  A  eon:  rje-al'lc 
population  increase,  mf)ri>iivf.T,  js 
not  inconceivable  as  a  rcMilt  of 
migrations  from  the  Briti.'.!)  isics 


giving  a  stimulus  to  production  for '  and  oilier  European  eouni;  ic,s  foi- 
export  this  rlrcumstanee  is  an  iur  j  low  ing  the  war,  and  as  a  rosuli  of 
portant  consideration  in  the  loca-  i  the  reduced  movement  of  persons 
tIon  of  manufacturing  ostabliish-  i  away  from  the  Maritimes  lo  the 
nients  dependent  on  importing  .at  j  other  provinces  and  to  the  I'niicd 
least  some  of  their  raw  materia  I.s.  j  state.s.  The  grow  ing  imp<,rtanre  of 


In  view'  of  this  diverisity  of  na- 1 
tural  resources  and  the  favored  ! 
geograpliiwil  position  it  is  not  siir- 1 
prising  that  one  o>f  the  most  impor- 


the  touri.si  industry  in  the  i)rovlnce 
mn  be  depended  on  to  increase  the 
market  during  the  summer  tiiontlis. 
but  in  tile  main  Nova  t.coiiii  uianii- 


tant  trendis  In  manufacturing  in  |  facturers  must  look  ek'^ew  iiere.  for 


Nova  Scotia  has  been  a.  gradual 
widening  of  the  range  of  products. 
Seventy  years  ago  there  were  only 


industry  in  addition  to  which  it  !  f®'"'  branches  of  manufacturing  in 
would  put  idle  land  to  profitable  use  province  whose  annual  produc- 
aud  increase  the  revenue  of  jhc  j  J;  to^$1 00,000  ^or  oyer, 

farmer  and  his  purchasing  power 


tlieir  sales.  In  cases  where  quality 
i.s  liigbly  important  and  transporta¬ 
tion  ro.stt3  per  unit  arc  low  products 
made  in  Nova  Scotia  can  '•^Tccess- 
fuFy  rompete  with  similar  prod¬ 
ucts  manufactured  in  t;ciiiral  or 


C'oDTcnient  Coal  Supply 

Id  a  report  on  the  coal  industry  in 


namely,  wood  producLs,  fish  curing,  |  even  in  Western  Canada.  'I  wo  not- 
ship  building  and  flour  milling.  To-  i  able  e.xamples  of  ench  prcsJucts  at 
day  these  four  have  grown  to  forty  -  j  present  are  chocolates  and  men's 
j  eight.  The  gross  value  of  all  manu- '  furnlshingB. 

export  Markets 

The  chief  opportunities  for  an  ex- 


this  province  tho  records  of  the ;  factured  products,  moreover,  has 
Board  note  that  the  New  Brunswick  increased  from  $12,000,000  to  $75.- 
eoal  field  is  the  only  source  of  such  |  000,000. 

fuel  between  Nova  Scotia  and  Al- 1  „  ,  .  .  , 

berta  and  its  geographical  position  -Manufactured  .Mineral  1  roducts 
gives  it  an  economic  importance  The  most  important  addition  to 
which  it  would  not  have  if  it  were !  manufacturing  in  Nova  Scotia  dur- 
in  close  proximity  to  larger  or  better  j  ing  this  period  was  (he  introduc- 
deposits.  The  report  says:  "The  coal  I  tion  of  Iron  and  steel  produc- 
has  a  satisfactory  energy  content, !  tion  in  conjunction  with  the  coal 
but  both  the  high  percentage  of  a.sh  i  fields  on  the  mainland  and  In  Cape  !  One  observation,  liowever.  seems 

and  its  low  fusion  temperature  make  :  Breton.  For  many  years  Iron  ore  wes  i  evident,  namely,  that  for  sotne  time 

it  desirable,  for  most  users,  that  the  j  mined  in  the  province,  but  a  larg-  I  the  countries  formerly  dependent 

ash  content  should  be  reduced  by  !  er  deposit  conveniently  located  in  I  on  European  manufactured  prod- 


pausion  of  manufacturing  in  Nova 
Scotia  exist  in 
International  trade  has  been  seri¬ 
ously  curtailed  since  the  outbreak 
of  war  and  it  is  impossible  to  pro¬ 
phesy  what  will  be  the  future  flows 
of  commodities  between  nations. 


skilled,  but  generally  the  diversity 
of  industry  In  the  province  has 
made  for  a  diversify  of  weupation- 
al  training.  The  right  of  worker.s  \ 
to  bargain  collectively  Is  freely  re¬ 
cognized  which  together  with  an ' 
extension  of  social  services,  such  1 
a.s  workmen’s  compensation,  old  ago 
pensions  and  motJiers’  allowances, 
iiave  helped  to  Improve  the  effi¬ 
ciency  of  labor  and  to  promote 
more  amicable  relation.^  belwecu 
employee  and  employer. 

An  experimental  .station  at  ll.ili- 
fax  engaged  In  scientific  research 
work  on  fisher.v  products  I.s  pro 
vidlng  valuable  aid  in  fostering  the 
development  of  the  dried  and  frei^li 
branolics  of  the  fish  industry  as' 
well  as  by. products  such  ns  fiJhi 
meal  and  oF.  Wcll-equippcei  ex¬ 
perimental  farms  are  located  in  tlie 
principal  agricultural  regions.  M 
addition  It  should  be  mentioned  ■ 
that  scientific  surveys  liy  botli  pro- j 
vincial  and  federal  dep.artment.'s  of: 
the  government  are  being  conduct- j 
cd  continnalty  of  all  natural  re 
sources  of  the  province.  In  order  to 
hasten  this  work  and  to  eoordin- 
_ _  _  _  _  ate  the  finding.,  of  a  Survey  i.'oni- 

external  markets,  i  Nova  Scolia  Economic. 

Council  ha.s  been  established  re- 
centiy.  Soils,  inar.sh  lands,  foreet.s.  j 
fish  and  minerals  are  all  being  j 
studied  w'ith  a  view  to  apprai.sing : 
their  present  aud  potential  value.  I 
Knowledge  of  our  resources  gained  j 
from  these  survcy.s  will  aid  greatly 
to  provide  a  sound  base  for  future , 
maunfacturlng  development.  ! 


Tim 


Well  Spent 


Among  Canadian  trust  companies  The  Nova  Scotia  Trust 
holds  a  strong  record  of  continuous,  steady  growth 
throughout  its  twenty-eight  years  of  Maritime  activity. 
Its  efficient  and  successful  operation  is  reflected  in  an 
unbroken  dividend  record  and  continuous  increases  in 
assets  and  surplus  funds  year  by  year. 
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llalifa.x  and  Sydney,  IVova  Scolia 


cleaning  or  washing  before  shipment 
to  the  consumer.” 

It  was  consequently’,  decided  to  ob¬ 
tain  a  report  on  the  need  for  a  cen¬ 
tral  cleaning  plant  at  tho  mines  as 
well  as  the  cost  of  cleaning  in  cents, 
per  ton.  This  was  followed  by  fur¬ 
ther  costs  study  as  a  result  of 
which  the  Board  came  to  the  conclu¬ 
sion  that,  with  the  output  then  avail¬ 
able,  cleaning  was  not  economically 
feasible.  This  conclusion,  it  was  im¬ 
pressed,  is  tentative  ais  enlarged  out¬ 
put,  etc.,  might,  in  the  future,  so 
change  the  situation  that  the  clean¬ 
ing  could  be  done  economically’. 

It  was  also  determined  that  a  new 
effort  to  produce  nierchantible  coke 
from  New  Brunswick  coal  should  be 
made.  As  stated  previously’  in  this 
article,  two  carloads  of  coal  xvere 
forwarded  to  Owen  Sound,  Ont.,  for 
testing  purposes,  with  satisfactory 
results.  In  this  connection  the 
Board  went  on  record  as  expressing 
the  opinion  that  the  conclusions 
carry  the  highest  authority  and  feels 
that  tho  P'uel  Research  Laboratories 
have  contributed  information  of  the 
greatest  value  to  the  Province.  The 
Board  also  sets  forth:  "The  impor¬ 
tance  of  coking  New  Brunswick  coal 
is  paramount  in  any’  scheme  for  the 
improvement  of  conditions  in  this 
field.  New  Brunswick  pays  over  a 
million  dollars  a  year  for  various 
smoklcss  fuels  from  outside  the  pro- 1 
Vince.”  I 

“It  Is  the  opinion  of  the  Board”  l 
the  records  state,”  that,  if  a  com-  j 
blued  cleaning  and  coking  plant  j 
were  constructed  under  a  financial  i 
scheme  giving  full  respornsibility  toi 
those  most  interested  in  its  success, 
a  great  economic  improvement  of ! 
mining  conditions  in  (ho  Province: 
would  be  achieved.”  It  was  also  the| 
considered  opinion  of  tho  Board  that  ; 
a  combined  plant  would  make  the  j 


Newfoundland  is  now  the  chief 
source  of  raw  material.  Besides 
the  primary"  iron  and  steel  many 
secondary  products  are  made 
throughout  the  province.  These 
range  from  nails,  wire  and  axes 
to  gas  engines,  freight  cars  and 
repairs.  The  total  value  of  all  Iron 
and  steel  products  manufactured  in 
thirty-eight  different  eS'tablishments 
Is  over  $20,000,000. 

In  addition  there  are  other  Im¬ 
portant  mineral  products,  chief  of 
which  arc  coke  and  gas  from  coal, 
bricks  and  tile  from  clay,  gypsum, 
salt,  gold  and  silver.  Petroleum 
products  although  not  native  to  tho 


nets  are  going  to  look  elsewhere 
for  their  supplies.  Of  special  inter¬ 
est  to  Canad.a  and  Nova  Scotia  are 
markets  in  South  America,  Central 
America  and  the  West  Indies,  which 
were  formerly  served  from  Europe. 
These  repre.sent  opiiortunities  which 
should  not  be  missed.  Markets  in 
the  U.S..  formerly  difficult  to  enter 
in  competition  with  other  countries, 
are  also  proving  more  attractive.  In 
some  cases  It  might  prove  advan¬ 
tageous  for  plants  in  the  British 
Isles  or  in  other  parts  of  Europe 
formerly  serving  these  markets  to 
be  transferred  to  Nova  Scotia.  The 
establishment  of  branches  of  these 


of  the  slaughtering  and  meat  pack- ;  lion  in  1939  was  JoO.  Slxty-sevci 
Ing  industry  of  Canada  In  1939  was:  were  in  Ontario;  31  in  f»uebcc:  12 
$1S5.]96,133,  an  increase  of  $9,428,- 1  escli  in  Alberta  and  British  Coluni- 
751.  or  5  per  eent,  over  1938.  The  j  hia;  9  in  Manitoba;  7  in  Saskatclie- 
incroase  is  due  mainly  to  larger!  wan;  6  in  .New  Brunswick;  4  in 

-  i  output.  .Nova  Scotia:  and  2  in  Prince  Ed- 

Ottawa. — The  value  of  production  >  The  number  of  plants  in  opera- '  ward  Island. 


Meat  Packing  Production 

Was  Higher  During  1939 


province  are  refined  and  distribut-  j  plants  or  of  entirely  new  firms  in 
ed  on  an  extensive  scale.  Besides.  i  the  province  is  another  passlbijity. 
ch^lca)  industries  including  i  Examples  of  Furtlier  Manufactiiri.ng 


tilizers,  paints,  acids,  coal  tar,  com 
pressed  gases,  medicinal  and  phar¬ 
maceutical  preparations,  are  well  es¬ 
tablished  and  will  undoubtedly  ex¬ 
pand.  The  Importance  of  manufac¬ 
turing  based  on  mineral  products  in 
Nova  Scotia  may  be  judged  from 
tho  fact  that  in  terms  of  gross 
value  of  production  they  amount  to 
almost  as  much  as  the  products 
based  on  all  other  primary  indus¬ 
tries  combined. 

Manufuctured  Agrirnltnral  Prodncls 

Manufactures  based  on  goods  of 
farm  origin  are  next  in  importance 
to  those  ba.sed  on  products  of  tlie 


J’ossibllltics 

Perhaps  the  oiit.standing  field  for 
exi>ansion  in  .Nova  Scotia,  in  the 
liglit  of  these  markets  is  the  iron 
and  steel  industry  .aud  Its  ancil¬ 
lary  c.heniical  works.  Most  of  tlie 
essentials  for  greater  development  j 
are  located  iu  or  near  the  province. ! 
Otlier  needed  materials  can  be  i 
landed  twelve  months  of  the  year  I 
from  more  distant  parts.  The  valu¬ 
able  deposits  of  gypsum,  salt,  sand  | 
and  clay  offer  other  possibilities 
for  manufacturing  ba.scd  on  native 
resources. 

In  agriculture  some  opportuni- 


mines.  Again,  showing  the  import-;  ties  exist  in  the  further  processing 
ance  of  Nova  Scotia’s  location  and  i  of  animal  products  and  of  fniit.s 
almost  completely  insular  iu  cliar- ;  and  vegctahlos.  In  the  main,  liow- 
acter,  several  of  these  items  are '  ever,  a  further  growtli  of  mauii- 
niadc  from  raw  materia’s  produced  ;  facturiug  based  on  agriculture  i.s 
in  other  countries,  for  example,  j  largely  dependent  on  imported  raw 
cocoa  beans  iiKcd  in  tlie  nianiifac-  materials,  such  as  cotton,  rubber, 


ture  of  chocolates,  cotton  in  the 
manufacture  of  textiles,  some  lea¬ 
ther  in  making  boots  and  harness, 
refined  sugar  and  cordage.  Pro- 
ccs.sed  products,  originally  from 
.Nova  Scotia  farms,  include  canned 


cleaning  of  slack  coal  economic,  and  ,  .  ,  .  ^  , 

would  provide  a  smokeless  fuel  at  a  ]  dehydrated  apples,  pomace  and 


very  favorable  compelifive  price  as  j  fre^  the  far-fanu-d  Annapo- 

compared  with  anthracite.  ,  olm  \ alley,  butter  other  canned 

The  Board  is  continuing  its  invest!- ;  bruits  and  vegetables,  and  woollen 

gations  along  many  lines  of  Indus- |  soods.  The  tota'  value  of  these 
trial  opportunitv  with  first  thought  i  jnauufactured  products  is  approx- 

to  what  more  can  be  done  to  further  ]  imalcly  one-half  of  the  value  of 

the  nation’s  war  effort  in  the  wider;  tho.se  based  on  minerals. 


development  of  the  resources  of  New 
Brunswick. 


Higher  Maritimes  Estimate 
Betters  Apple  Crop  Outlook 


Ottawa. —October  estimate  of  the 
C.anadian  apple  crop  is  S.ii  per  cent 
higher  than  that  of  September.  II 
was  at  fir.st  expected  lliat  the 
losse.s  in  the  Maritime  Provinces, 
due  to  Ihe  mid-September  gale. 


Manufactured  Mood  I’rodnets 

Unlike  agriculture  practically  all 


of  the  forest  producUs  manufactur¬ 
ed  in  Nova  .Scotia  are  of  domestic 
origin.  Saw  milling  is  the  most 
widespread  branch  of  the  iiidnstry. 


leather,  fibres,  vegetable  ajid  ani¬ 
mal  oils,  spices  and  tropical  fruits. 
]  Numerous  dcvcIopmenUs  have  oc- 
I  curi'cd  in  recent  years  in  the  use 
j  of  wood  for  making  synthetic  fl- 
I  bres,  plastics  aud  other  cellulose 
I  products.  Pulp,  coarser  grades  of 
I  paper  and  yeast  are  now  nianufac- 
!  lured  in  Nova  Scotia.  Some  of  the 
.  ])t]lp  now’  lieing  exported  might  be 
ifu!ther  proce-si'etl  in  the  province. 

I  Staple  fibre,  which  i«  mixed  witli 
I  wfpol  and  cotton  to  make  yarns  and 
j  eliitli  us  now'  all  inipurted  iu  Can- 
I  ada.  If  the  market  for  this  prod- 
iirf  continues  to  expand  somcmigtit 
I  be  nuimifacturcd  in  .Nova  .Scotia  for 


I'hc  Bank  of  Nov.i  Scotia.  Fredericton.  N  B 
lealures  a  ceiling  of  TEN  TI-'ST  Insulating  BcarJ.' 


but  in  terms  of  value  of  produc-  |  expami-M 


tion  pulp  and  paper  products  stand 
iu  first  place.  ’ITicro  arc  seveial 
planing  and  sash  and  diKir  mills  in 
tho  province  and  a  few  furniture 
factories.  Boat  building,  while 
greatly  reduced  w'itli  Ihe  cliaiige 
would  he  heavier  than  ha.s  since  j  from  the  luse  of  wood  to  steel  for 
proved  to  be  the  case,  and  ."ts  a  re- I  boat.s  (*f  largo  constructiou.  is  still 
suit  Ihc  e-stiiiiates  for  liotli  Nova ;  canded  on  tn  meet  tlie  demand  for 
Scolia  and  New  Brunswick  arc !  yachts,  fi.sliing  tioats,  small  motor 
higher  than  estimated  in  Septem- ;  boats  and  canoes  Clothes  and 
her.  !  shoe  pegs,  pails,  fork.s  and  •‘"I’"oiis  ^ 

The  prospects  for  llie  Quebec  and  :  are  other  mi.scellancous  wood  prod  , 
British  Columbia  crops  remain  un-|ucts  made  in  (lie  provinre.  'I'lie  ' 

making  of  womlen  barrelr.  lioxes 
and  .'hooks  is  an  important  adjunct 
particularly  of  the  apple,  small 
fruilt,  p<itato  and  fish  indiistriis. 
Hardwood  iiarrel  staves  are  al.so 


changed  since  the  last  report,  wliilc 
a  sliglitly  smaller  crop  in  Ontario 
that  .such  a  survey  is  most  desirable,  |  now  expected. 

and  even  ncecssary  bill,  partirular- j  Canadian  apple  crop  is  now 

Iv.  since  the  outbreak  of  llie  war,  the  ostiniatexi  at  3,857.400  tiarrels.  com  ■ 
funds  lo  meet  the  eomparalivcly  ;  p^red  with  the  September  eistlmato  exported  to  the  West  Indies  for  uio- I 
great  expense  involved  Iiave  not  bccu  .  of  3,722,100  barrels  and  with  thces-  ]  lassos  puncheons, 
available.  j  timatc  of  5,791,000  barrels  for;  .$ianuracl.ured  I'isheries  I’n'diict''  ' 

Eledric  rimer  Slippl.r  |  1939  n-accH  '  Adjacent  to  several  of  tho  world's 

At  the  meeting  of  the  Board  in;  Other  0  uit  f  rops  are  O'  S  j  p^^^t  productive  fishing  l)anks  and' 

with  valiiablo  inshore  fislierie.s.  in-  | 

...11  h., clinic-  r.<iaohna  I  lohStOIlS.  .SCallOpS,  O.V.StOrS, 

and  it  was  decided  lo  enquire  from  ,  Prunes  .4  JOO  bud  -L  „ j  herring,  and  mackerel,  many  .Nova 

.11,011  .  ^  1  I  Scotians  have  for  generations  oh- | 

lb.:  and  raspberries,  the  only  all-,  i  i-i  i  »  .u., 

Canadian  fruit  crop  of  1940  greater ,  fined  the.r  liveDlmod  from  thjy  sea.  | 

than  ill  1939,  11,725.200  quarts.  i  '""V  "  i  •''®‘*rs  fish  curing,  es  , 

Apricots  and  loganberries,  grown  P®®‘^">’ .rirvins  and  .salting,  were 

in  British  Colubia  onl.v.  are  estim-iV;**  Processing  operalion.s. 

ated  higher  than  in  1939,  namely,  i  ,^i®re  raP"!  ransportat  on  and  re- 
bu.shels  as  against  |  frigeration  have  made  poissible 
'  freisli  fish  proce.ssing  on  a  large , 
scale.  Canning,  iiarticu’arly,  of ; 
lolisters,  has  al.'o  deieloped  in  j 


.May  a  discussion  on  surplus  electric  j  if'an  tlie  Septembei  estimate 

power  iu  New  Brunswick  was  |  lohstoiv).  .scallops. 


the  various  Public  Utility  Coinpanic.s 
as  to  what  surplus  power  they  had 
immediately  available.  It  was  point¬ 
ed  out  that  considerable  misunder¬ 
standing  existed  as  lo  Ihc  amount  of 
surplus  electrical  energy  in  the  pro¬ 
vince. 

Tlic  Board  also  discussed  tlie  com- 
mereial  and  economic  possibililie.s  of 
establishing  a  ileaniiig  and  coking 
plant  in  tho  Minto-Chipman  coal 
areas  of  the  provinec  following  .a  re¬ 
port  from  tlie  Fuel  Researcli  I^abo- 
ratories  on  the  tests  of  two  carloads!  Halifax. —  Swordfish  landings  in 
of  New'  Bruuswiek  coal  supplied  by  I  1939  totalled  17,884  luindred weights 
the  Board  in  whioli  it  was  stated  tliat  I  witli  a  value  of  $243,783.  the  larg- 
Ilie  coal  sent  lo  Ontario  for  testing!  est  in  Nova  Scotia  since  1935.  This 
purpose,  had  produced  a  good 'qua!- ;  represents  an  increase  in  quantity 
ily  of  dome.slic  coke.  |  of  hundredweights  and  in 

At  a  meeting  of  the  Board  Guy  S.  I  value  of  $111,020  over  the  J938 
Porter  outlined  the  iiossibilities  of  landings. 


apricots.  61,000 
.'>9.000  bushoiis  in  1939,  and  logan¬ 
berries,  2.311,500  poiind.s  compared 
W’ith  2.061.000  pounds  in  .1939. 


sale  both  in  Canada  and  abroad. 
Furniture,  particuiarly  distinctive, 
modern  and  liigii  (]ual;ry  articles 
made  of  rarcfully  .selected  local 

the 

province.  Raw  nialeria.ls  are  nvall- 
aiile  aliS'O  for  other  lypis  of  wood- 
enware.  I’lywood,  veneers,  presiS- 
ed  wooii,  and  cliarcoal,  are  oilier 
products  for  whicli  raw  materials 
can  be  supplied  local!' 

.\n  artificial  fish  dr!'’  is  now 
being  tried  out  commercially  in 
coiinoction  witli  the  p- 'Hessiii.g  of 
sallfisli.  If  this  tippar.iius  proveis 
efficient,  and  there  ai<  indiiation.s 
w  ill,  an  Imiiori. '.I  step  w  ill 
been  taken  iu  il.c  stahiliza- 
lion  of  dried  fisli  iii.iiiufactiiring 
in  Ihe  province.  'J'his  d- \ elopment. 
moreover,  comes  at  a  ime  when 
iherc  is  a  greater  dem.i'ai  tn  west¬ 
ern  equatorial  couiiii  !.  for  Nova  j 

Scotian  fish.  Further  i.-.i-rovenienijs  i 
in  proce.'sliig,  refrim;  .ulon  and; 

transporting  fresh  fi.'li 
made,  whicli  together 
nioderii  methods  of  pia 
enat'Ie  this  brancli  of  : 
to  supply  larger  mark’ :■ 

Aids  to  .Miiniifai  liiriiig 
Power  requtrenienii'  "liieli  are 

I  an  essential  of  modern  .iiiufactur- 
j  lug,  are  met  from  eh 
‘  generated  hot  it  froic 
I  steam  p’ants.  .\n  cvci 
j  work  of  iransmis.sioii 
I  tending  Ihe  availabilit 
!  city  throughout  tin:  ]): 
potential  sources  id 
are  still  undevelojici 


TEN/TEST ...  the  lifetime  insulating  board 
offers  many  practical  advantages 


ln.sij)nt ion  I’nirirnry,  tlcrorulivn  acinptability.  inodcralc  I’osI  anil 
iuim;  i»l  in.>>lallalii)ii  ari-  only  a  few  of  the  many  advantages  of 
I  LN  1 1'.S  I  liisnlalin^  Huiltliiio  Itouril.  'J  lial  explains  its  widespread 


(plains  its  widespread 

ai’i’e|>lanee  hy  arehiteels,  enjjiiicers  and  ennlraeturs  in  many 
I'oiin  tries. 


^*l*'.***'*\  slerliufr  si-rxiec  is  seen  in  the  many  thousanils 

ot  IKNiTT'.Sr  iiislallul ions  that  eiieircle  Ihe  world  In  everv  fvpc 
of  eonslriielioii  .  .  .  from  mining  eamp  and  inndesi  eollujze  lo 
house,  piiblie  huiltlinp:  and  inilustrial  plant, 
'ILN'IE.S'r  proxides  exeeptiunul  hencfits  that  add  lo  modern 


comfurl  anil  eoiixcnieiiee. 


.ire  being  I 
niili  morel 
iction.  will  I 
:i  iiidubtlry  i 


I  I'A’  I  LS  I  i,.  till- eeoiiomieal  multi-purpose  eonslruelion  material 
lhal  oflers  li.i'liine  insulutioii  and  assures  ailded  building  strength. 
Ill  new  liiiiliiings  it  speeds  up  eonstruetioii.  eul.s  I'rei’tion  lime  and 
reiluces  lirst  eoil  hx  ri-plaeing  other  materials.  AV rile  for  descrip- 
tixe  literature,  detuiled  information  and  samples. 


lii  ic  energy 
ydro  and  | 
.•■I'.ving  net-! 
lir.cs  is  ex- 1 
■  if  electri- 
ncc.  Some 
...c;-  powers; 
!  ami  large  1 


THE  INSULATIM6  BOARD 


X.  S.  S>V0RI>F1.SH  IiANDl.NGS  j 


many  sections  of  the  coast, 
liver  and  other  fish  oils  are 
produced  in  increasing  quantities. 

Industrial  rutentlalitios 
This  brief  review-  of  some  of  the 
proiiucis  now  made  iu  .Nova  Sco¬ 
tia  indicates  that  inaiiufacturing 
lias  become  a  well-cstal>lu;hed  iti- 


quant ities  of  lower  gr;i.i,’  coal.?  are, 
;  accessible,  tliough  not  i‘""  being  . 
mined,  for  tlie  genetiit::.';  of  more; 

demand  i 


Maritime  Distributors 


BRANTFORD  ROOFING  (MARITIMES)  LTD. 

SAINT  JOHN,  N.  B.  .  .  .  HALIFAX,  N.  S. 


I  electrical  energy  when 
j  arises. 

!  Mucli  progres.s  ha.s  been  made  in  ! 

I  providing  inland  tiamiioftation  fa-. 

'  cilitic.s  ns  well  as  it’  suppl.ving 

docks  and  wharves  fo:  ooan  siliip- ,  I  -N  T  F.  R  X  .\  V  I  (J  X  L  1 '  I  V,  R  K  B  O  .’\  K  D  L  I  M  I  T  E  D  .  G  A  T  I  N  E  A  U  ,  O  U  E  B  E  C 


dustry  and  tliat  its  importance  may  |  ntenis.  To  the  earlier  I'onatructed 
be  expected  to  increase  in  the  fu-|iailway  network  an  extensive  sys- 1 
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Agricultural  Pr<^^UCtion^  !  Primary  Forest  Production  in  the  Maritimes  1934-38 
Current  Year  Little  Changed  t;;:;: - ;;;;; 

l^canliiy  ^alnl•  t.hinnMtv  \jilii*  C*Min<»»y  Nalur  Uujintity  Valin*  ViuantHy 

- - -  '  -  r«»  f»  $  ,Mj  ft  $  m  ft  $  «ti  ft.  I  r«A.i 

aA  ‘a  i  AOA  ^  C  AOA  AAA  WincB  Edwird  hltol  lJ.f47.tHX)  7>02.3flJ  t2.'Jl*j(>on  AOrt  '.>»  1?.o5t\(Kl!t  .S?0.4^1  12. 882.000  ri48,074  12.r>20.0tM)  .>-4.51 

Cash  Returns  to  Approxunate  1939  Figure  of  $30,000,000  /.-oviSfoti*  ji2,8M2.i)()fl  s.8.-.;,8P4  iii.instiod  i.M.ufi.ituti  Mim.o.;  nv.Rjs.noo  7.3iM».t)6,s  i;i3.»;i8,ot)(t 

.  ,  /-»  r  £  as  •  D  «1  *  U  n  Ke»  Bruuawtcli .  1S2.!1M.(KM)  f,l5S.f.M  ISMIsl.'ooo  R.'r.CMOl  tM.SW.lKH)  8,848.883  'ilT.OflS.nOO  13.IS7.0M  IW.MI.UOO  12.*.0,79S 

Improved  Quality  of  Major  rroducts  Has  Been  .r,,,!  proMi,,.. .  '  'i.'..os6.,-.R8  i.issw.on  ~wimm  ji,io4,805  ■2o;67o,843 

Encouraging  Feature  of  Recent  Years  rot*ictnid«.  2.2P9..547.7oo  m*., 339.732  2.440.809,000  11.3.401.779  2.702.790.000  134,804.228  2.990.0.3,3.000  10.3,249.887  2,0.32.098.000  t4R.28.3.8»7 

_  (i)  EquiNtlcot  \olum<*  of  landing  I'mbcr.  , 

FARMERS  RECEIVING  BETTER  RETURNS  « - - - - - — - 1 
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Policies 

Guaranteed 


A.  n.  Fraser,  r.I,.U.,  N.S.  Branch 
.Ms r..  Page  Building.  Halifax,  NjS. 

Jordan  \V.  Smith,  New  Brunswick 
Branch  Mgr..  Huoni  No.  1,  Impe¬ 
rial  Block,  Moncton,  N.B. 

T.  W.  Bentley,  C.L.U.,  P.F.I.  Branch 
Mgr.,  Charlottetown,  P.  K.  Island. 

('.  A.  Pippy,  Mgr.  for  Newfoundland. 

C.  .1.  Ellis.  Branch  Mgr.. 

170  Water  St.,  St.  John’s,  Nfid. 


Special  Cerraapondanca 

Saint  John,  N'B. — The  final  figures  and  marketing  of  a  high  quality  i 
for  agriculture  in  the  province  of  product  than  was  the  case  a  few  j 
New  Brunswick  have  not  been  com-  years  ago.  The  result  is  that  farm- 
piled  at  this  writing,  and  as  a  rule  ers  are  receiving  better  returns  on 
these  figures  are  not  available  until  dliscriminating  markets  than  was  the 
early  In  the  new  year.  case  when  the  quality  was  not  given  - 

viii-  nf  'AoIp  cpfvpd  sliould  have  re-  C'onlrary  to  the  gcueral  impres- 1  Standnrdl/atlon  Important  and  bewhiskered  platitude  to  as- 

vlew  of  wartime  necessities,  to  note  ceived.  v-w  Rnincu  ink  is  l  eallv  a  I  sert  that  if  we  arc  ever  to  enjoy 

that  the  groes  value  of  agricultural  it  is  unofficially  estimated  that  ^lo  derful  Vicullimal  province.  i„  !  Hie  production  of  our  farni.s  to-  niea.sure  of  agricultural  pros- 

products  In  this  province  for  the  the  potato  .vield  for  the  current  "  us  too  small  and  (scattered  to  ,,  firmer,  nhsointplv  must 

year  1039  was  estimated  at  $30,000.-  season  will  be  over  540.000  barrels  " f,,, ’i  '  ni  of  stamla.dizing  of  SVe  a  falre?  share^o^^^^ 

000  and  it  is  anticipated  by  depart-  but.  as  yet.  the  amount  of  e.xports  f^a  is  adupt^  »»'•  Products,  i  oiisequently.  we  are  for  rheir  nrLucts 

nient  officials  that  the  figures  for  remains  for  the  future  to  determine,  farming.  But,  eo  "  .^/  excluded  from  ilic  larger  markets 

1940  would  be  about  approximately  An  effort  was  made  on  behalf  of  one  calling  of  a  farmer  ot  |  of  not  at  all  in-  There  Should  Be  a  Iwiit 

the  same,  with  certain  items  show-  of  the  Maritimes  to  open  a  market  to  yield  very  attractive  ^^'Itereated  In  farm  products  that  are  Last  summer,  excellent  farm  but- 

ing  an  increase  this  year.  On  the  in  Great  Britain  but.  despite  the  war,  tu'  ns,  cspeclal.y  of  late  years.  i  available  In  nrnple  volume,  t’onso-  ter  could  be  purchased  In  many  of 

other  hand,  some  other  lines  will  the  potato  crop  In  that  country  Is  t"*®  respect,  however,  our  nceiiti- 1  qiuj^tiy.  it  would  appear  that  the  our  villages  for  around  22c  per 

sho3v  below  the  1939  figure,  due  to  said  to  be  as  large  as  ever  whllet  section  of  fanada  lias  not  noen  largest  '  niarket  now  available  to  pound;  and,  not  infrequently,  one 
reduction  in  prevailing  prices  to  the  embargo  placed  on  importing  the  exception,  by  any  means.  |  thrifty  housew  ife 

potatoes  from  North  America  to  course,  our  great  I  City  of  Saint  .lohn.  w  ith  its  popu-  from  the  city  congratulating  herself 

Oftictals  further  point  out  that  |  Britain  some  years  ago.  is  yet  cf-  Ml  ‘he  past  few  >cars.  has  been  the ,  people.  upon  the  purchase  of  good  butter 

agricultural  production  in  New  fective.  neonV^^rrmf  ri,  to  Z  Indus!;  And  it  is  the  raine  with  our  els-  at  22c.  But.  thoughtful  people  will 

♦bTe7«'nn  Two-Toar  Comparison  1938-39  centres  o?  ow  n  Nova  Scotia.  For  realize  in  .such  a  tragic  circum- 

there  is  no  preat  variation  from  > ear  trial  centres  or  our  own  nMnniatinn  ntstnrp  ^lomothine  that  Ih  vorv  far 

to  year.  The  most  encouraging  fea-  In  view  of  the  fact  that  this  year's  and.  perhaps.  In  a  much  greater  .  1*^'  ai’  -i*-  \.J  »  i  ^  »  nf  fmm  hninrv  fhft  of  rnntr  i 

turo,  however,  has  been  the  iacrease.  crop  production  In  New  Brunswick  measure,  to  those  of  the  New  Kng- 1  •  ‘  fniutiin  bcr^uHo  it  i« 

both  in  quality  and  quantity,  of  the  is  estimated  at  about  the  same  a.s  land  States.  !  i""'  tf  llo. 

major  agrlciilttiral  products  over  the  hast,  the  estimate  of  field  crops  .No  doubt,  the  short  hours  »«<! !  f,®  ”  tionablo  if.  e  t  i  dt  it  ,  the  t  t 


New  Brunswick's  Agricultural  Problem 


•«y  F.  JIA(  I.CKK  SCC.VXDERS, 

CommlMioncr.  Board  of  Trade  Saint  John* 


Maritime  life 

i\  ffoad  Offiw  in  Hn  MoriHme$ 


Contrary  to  tlic  general  impres¬ 
sion  New  Brunswick  Is  really  a 


Sfandardl/ation  Important 
'Phe  prodtictlon  of  our  farni.s  to- 


feVthe  th;  potato  ;ieId%orX  current  Is  t^  small  and  .catter‘ed  to 

$30,000.-  season  will  be  over  540,000  barrels  |  “J  f  .  .  J  enable  the  jiropcr  standardizing  of  ^  u,’  _  ,.i‘ 


farming.  But.  somehow  or  other,  i  '  ‘ 


markets 
at  all  in- 
that  are 


HfAPOgFICC;  HAUFAV  CAM. 


major  agrlctilttiral  products  over  the  Mast,  the  estimate  of  field  crops 


past  number  of 
ers,  as  a  whole. 

years  and  tbe  farm- 
arc  taking  a  much 

raised  in  New  Brunswick  last  sea.son 
,  will  prove  informative.  The  1939 

keener  interest 

in  the 

production 

*  Statement  Is  as  follows: 

Yield  per  Arrc 

Tola 

1  Virid 

Acreaze 

f  bus 

:hels> 

I  bu 

shels) 

|9}8 

lOI'J 

1958 

IP3P 

1958 

1939 

Wheal  . 

1  2.500 

7.800 

12.0 

18.0 

153,000 

140.000 

Oats  . 

2  1  1.400 

215.200 

29.5 

5  10 

6.236.000 

6.671,003 

Bariry  . 

14,700* 

17,000 

26.0 

27.0 

382,000 

459.000 

Beans  . 

1.100 

1.200 

18.0 

17.5 

20.000 

21.030 

Buckwheat  *  .  .  . 

.4  1,300 

29,500 

1P.0 

18.5 

595.090 

548,000  1 

Mrx^d  Grain  .  .  . 

3,700 

3,800 

28.0 

20.0 

174.000 

1  10.000  , 

-4.» 

(cwt.1 

fcwl.)  i 

Potatoes  . 

50,900 

50.900 

80.0 

PP  .0 

4.072,300 

5.039,000  ' 

Turnips  . 

12.200 

12.600 

210.0 

220.0 

2.562.003 

2,772,000  1 

(tonal 

(tons)  1 

r odder  Corn  .  . . 

000 

POO 

9.54 

10.35 

8.4:t0 

9,000  I 

Hay  . 

554.900 

562.600 

1  .6 

1.50 

904.000 

844,003  1 

the  generous  wa-'o  scales  a.s  well  j  of  50,000  beef  cattle  that  season  of  the  year,  our  farmers  can 

as  the  life,  llghi  and  laughter  of  I  '‘bout  500  lbs.  apiece,  produce  good  butter  at  less  than 

hie  cities  nnncil  cnticinalv  to  our  I  “Pott  tl><'  '0'’y  con.servatlve  around  30c  per  pound;— and,  any 

yrntn^peopiron  tlm  i^nd;  and, “of  of  merely  50  lbs.  of  beef  per  transaction  that  involvas  u  dead 

cour/c.  the  voung  people  of  this  loss  to  the  farmer  cannot  but  bo 

age  and  generation  would  almost  I  ^0  yo«ir.3  ago  Great  Britain  a  dire  detriment  to  the  economic 

seem  to  have  been  taught  that  j  Pi”'’,'*''  embargo  against  our  ^elfarc  of  our  provmcc.  and.  in- 

money  io  tbe  one  and  only  stand- ! ‘>“>8  de-  deed,  of  our  Dominion, 
ard  bv  wbieb  sneccss  is  measured. !  '■"  important  and  pro-  Perhaps,  some  day.  wo  may  cx- 

fitabie  hraiteh  of  farming.  llow-  pcrience  a  strong  influx  of  farm- 
over,  this  embargo  was  finally  lift-  ers  who  are  real  producers  und 
ed  in  1932;  and  «  few  of  the  more  tvhose  added  production  would 
progressive  of  our  farmers  are  now  change  the  whole  aspect  of  the  slt- 


world  shipping  facilities  as  are  af¬ 
forded  the  Dominion  by  Nova  Sco¬ 
tia.  The  Dominion  ought  to  be  con¬ 
scious  of  how  invaluable  an  asset 
the  province  Is,  and  should  give  It 
all  possible  aid  in  getting  the  com¬ 
mercial  flying  facilities  It  needs. 
This  would  reqttlre  no  addition  to 
the  financial  burden  the  Dominion 
Is  bearing,  for  an  American  com¬ 
pany  could  undoubtedly  be  fotmd 
to  provide  tbe  new  service,  without 
loss  of  political  prestige  on  the  part 
of  Canada. 

If  every  government  official, 
every  city  and  town  council,  every 


board  of  trade,  every  economist  and 
every  newspaper  in  Nova  Scotia 
would  Join  The  Halifax  Herald  In 
a  concerted  effort,  the  problem  of 
air  service  could  be  solved  without 
further  delay. 

CYRUS  S.  EATON 

Halifax — Shorn  wool  production 
in  Nova  Scotia  this  year  approached 
the  half  million  mark.  A  prelimin¬ 
ary  report  shows  470,000  pounds 
taken,  compared  with  464,000  last 
year.  The  yield  per  fleece  was 
slightly  higher  at  B.C  pounds,  (com¬ 
pared  with  6.4  pounds  last  year), 
from  8*8,900  sheep. 


;  In  cities  may  not  find  it  difficult 
i  to  attach  to  the  calling  of  the  far- 


etical  and  of 


of  a  little  real  money  tan  ne  uu :  .  _  „  ,  .  ^  •  r — . 

exceedingly  sordid  and  distressing  j  .  **,*''!?  ."1  f  '  ®  direction  w  ith- 


endless  interest,  yet  I  discussing  the  revival  of  nation,  and  thus.  In  the  fullness  of 

ins  that  the  scarcity!**’®  cattle  industry.  It  Is  be-  time,  enable  beautiful  New  Bruns- 
1  money  can  be  an  **®'  ®‘^  some  real  progress  will  wick  to  achieve  what  I  believe  to 


For  Improved  Conditions 


1  for  1939  w'ill  form  a  basis:  horses  i  “>'‘>‘*0  ..uu  twelve  mnnfb* 

53.200;  cattle.  220.900;  sheep,  io7..  clrcumstanc;o  that  far  more  than  ‘  ‘  the  mr^t  r 


be  her  inevitable  destiny  as  the 
veritable  Denmark  of  North  Amer- 


IVays  and  means  to  improve  farm- 1  gop".  g,yij,p  87,200;"  hens,  1,285.400. !  brighter  and  happier 

ing  conditions  and.  m  particular,  to  or  a  total  of  1,340,200,  which'was  an;  S'Spects.  .\t  the  best,  it  is  a  hard 
line  up  the  industry  more  effective- increase  over  the  previous  year.  ;  —  although  intensely  interest- 1 

lyv  In  Canada's  war  effort  have  been  ,  Potatoes  Chief  Cash  Crop  :  |“^  because  the  practice  of  farny  | 

continually  impressed  by  departmen-  New  Brunswick  s  major  cash  crop  ^  scicnce;-and.  I ; 

tal  officials  ;is  Potatoes,  and  latest  figures  issued  1  ' 

To  cite  but  one  case,  the  advis-.by  the  Federal  Department  of  Agrl-  , fencin'-  to  realize  that  tlie  f  irmer 
ability  of  New  Brunswick  farmers :  culture  show  that  this  province  had  .  n/^t  TnoroKe 


is  the  mcK^t  mildewed  Uca. 


Sees  Big  Need  For  Air  Transport 


Special  Correspondenca 

lu  one  uui  uue  larc.  n.e  au..o-,...,  ...^  .a.v...  ...  r.^. .-  , fencin'-  to  realize  that  the  firmer  I  Halifax  —  In  a  letter  to  the  among  the  50,000,000  people  in  the 

ability  of  New  Brunswick  farmers :  culture  show  that  this  prorince  had  ^  not”  merely  a  glorified  I.ahorcr ;  Herald.  ’  C.vrus  Eaton,  eastern  United  States  who  like  to 

producing  anticipated  seed  require-  126.1,5  tons  of  potatoes  in  storage  .  ,.v,iaf  ^  i-  ..u.-ci-oi  Ohio,  Nova  Scotia  born  H„rino-  *ho4.- -..jaoHano  oho 

ments  in  1941  is  pointed  out.  It  is .  as  on  .November  1  last,  or  some  66.- j  .r.  J  Poi"'®  «‘'t  necessity  ‘ravel  during  their  vacations  Is  the 

emphasized  that,  while  the  effect  of  079  tons  more  than  at  the  corree-  ‘hat  after  "ork-  pf  niodcrn  air  transport  In  the  ^ack  of  frequent  and  speedy  trans- 

thc  war  on  seed  supplies  has  not 'ponding  date  of  last  year.  Of  these.'  “om^^  “'’®  ‘nf  niornmg  until,  Maritimes  to  tap  the  greatest  busi-  portation.  Once  this  deficiency  Is 
been  felt,  as  yet.  it  is  likely  to  some  80,009  tons  are  of  seed  and '  around  <  or  8  111  the  evening,  he  tourist  markets  iu  North  remedied,  the  resultant  influx  of 

manifest  Itself  in  seed  supplies  avail- i  certified  stock  which  is  56  000  tons  ®‘“-  ha.s  remaining  sufficient  cner-  writes:  tourists  will  be  an  Important  factor 

able  for  next  year.  The  statement :  more  than  were  In  storage  at  No-|R>''‘o  wander  up  ‘f  . 'ho  corner  store  i  '  increasing  the  material  well- 

of  the  department  says:  “Seed  pro-  vember  1  of  last  year.  '  "’here  others  like  himselt  foregath- ,  ,  ’  '  being  of  Nova  Scotia  to  a  level 

duction  for  home  requirements  is'  Tabic  stock  In  storage  in  New  er  ot  an  evening  for  a  half-an-hour .  Sir:  riie  Halifax  Heralds  cam-  commensurate  with  its  high  Intel- 
practical  for  many  of  our  farm  seeds,  j  Brunswick  as  at  November  1  last  i  or  so  just  to  finish  up  the  day  and  paign  for  air  service  between  No-  igctual  and  spiritual  development 
Sources  of  seed  from  Europe  arc  cut  totalled  46,076  tons  compared  with'  to  make  the  nioist  and  the  host  of  Scotia  :ind  the  eastern  I  nited  Halifax  would  undoubtedly  I 


emphasized  that,  while  the  effect  of  079  tons  more  than  at  the  corres- 
thc  war  on  seed  supplies  has  not 'ponding  date  of  last  year.  Of  these, 
been  felt,  as  yet.  it  is  likely  to  some  80,009  tons  are  of  seed  and 


off  and  the  markets  demoralized,  j  42,096  tons  on  November  1,  1939.  j  their  slender  social  opportunities.  States  should  enlist  the  entliusias- 
I’urchases  in  some  countries  will ;  The  bulk  of  Canadian  potatoes  In-  But  where  the  shoe  pinches,  so  tic  support  of  the  entire  province, 
cost  more  on  account  of  adverse  ex- 'storage  are  In  the  Maritimes  and  in.  to  speak,  is  to  find  that  at  tlie  end  1  have  read  The  Herald's  fine  edi- 


the  best  location  for  the  Nova  Sco¬ 
tia  terminus  of  the  new  service.  Its 
central  location  In  the  province.  Its 


The  statement  adds  that  Canada  j  found  in  New  Brunswick. 


i  these  provinces  the  major  part  Is !  of  a  year  of  365  days  of  “bone  la-  lorial’s  on  this  subject  with  tlie  L^l^e  and  its  cosmopolitan  character 


bor,"  there  is  not  enough  profit  to '  greatest  interest  and  approval 


all  designate  the  capital  as  the 


imported  4.692,000  pounds  of  timothy '  New  Brunswick,  essentially  an  enable  the  purchase  of  a  new  hat.  a  1  have  always  felt  that  my  na-  Ideal,  as  well  as  the  logical,  city 

seed  last  year.  The  production  ot ;  agricultural  province,  will  probably !  new  suit  of  overalls  and  .some  tivr-  province  ii.as.  In  its  pleasant  to  select. 

timothy  seed  presents  no  particular  produce  more  this  year  than  last  1  fleece-lined  winter  underwear,  people  and  delightful  surroundings,  A  nation  the  size  of  Canada  that 

difficulties  and.  with  hay  markets  despite  unfavorable  weather  condl-|  True,  he  has  a  roof  over  hi,s  head  matchless  attractions  for  summer  lacked  year-round  access  to  the  sea 

restricted  considerably,  timothy  canitions.  This  Is  only  an  estimate,  as  and  lots  of  fire  wood  and.  of '  visitors.  All  that  stands  between  would  have  to  spend  billions  In  an' 

well  be  converted  to  ficed  purposes!  final  figures  must  await  a  later  date. j  course,  three  simple  meals  a  day.  Nova  Scotia  and  the  large  number  attempt  to  secure  such  magnificent  1 

to  advantage.  I  Acreage  has  been  Increased  in  many ;  But,  Is  that  all  In  return  for  a  year  ; 

New  Brunswick,  too,  has  substan-j  ca^es  and  the  contribution  of  this  of  real  hard,  skilled  work?  .And 

tia)  farm  live  stock.  AAlillst  figures  province  to  the  Empire’s  breadbasket  j  should  It  bo  so,  in  the  mtijor- ' 
for  1940  are  not  yet  available  those  I  is  bound  to  be  a  substantial  one.  ny  gf  cases? 


THE 

UNITED  FRUIT  COMPANIES 

OF  NOVA  SCOTIA 

LIMITED 

Manufacturers  oft 

‘^Hiawatha  Braud”  Canned  Fruits 
Evaporated  Apples  •  Vinegar 
Apple  Juice 

All  our  products  arc  manufactured  from 
selected  apples  and  other  fruits  gru'wn  in  the 
famous  Annapolis  and  Cornwallis  Valleys. 

Head  Ojficet 

KENTVILLE,  N.  S. 


AYLESFORD 


Factories  at: 

BERWICK  PORT  WILLIAMS 


Volume  and  Value  Maritime 

Fish  Catch  Higher  in  1940 


Halifax  —  The  total  quantity  of 
all  fish  landed  In  Nova  Scotia  dur¬ 
ing  the  period  January  let — Sep¬ 
tember  30th,  1940,  is  232,655,900 
lbs.  with  a  landed  value  of  $4,537,- 
027.  This  compares  with  a  total 
catch  for  the  same  period  in  1939 
of  230.767,700  lbs.  valued  at  $4 - 
1S2.834.  The  catch  for  the  nine 
iiioiitlis  in  1940  exceeded  that  of 
the  same  period  in  the  previous 
year  by  1.888,300  lbs.  and  the  land¬ 
ed  value  increased  by  $354,133. 

To  the  landed  value  should  be 
added  sixty  per  cent  to  arrive  at 
the  marketed  value,  the  spread 
covering  processing,  transportation 
and  sales  profit,  taxes  and  other  in¬ 
cidentals.  It  is  the  marketed  value 
wlilch  must  he  taken  into  account 
when  wu  consider  what  the  fishing 
industry  inean.s  in  Canada’s  prose¬ 
cution  of  the  war.  The  great  bulk 
of  the  landings  are  exported  so  that  i 
ihe  foreign  exchange  received  in  ' 
Canada  covers  all  the  processing 
and  handling  charges. 

The  following  table  shows  the 
main  varletie.s  with  their  values  ta¬ 
ken  during  the  period  January- 
September  for  1940-1939  respec¬ 
tively; 

tC40  -  January  to  September 
1.h«. 

rod  108.837,000  81,063. 100 

loliftp,-*  .  10,087,500  1  054.107 

lladdwlt .  27.387.400  565.046 

Mackprel  .  19,941.700  199,480 

ller-ipR  .  24.962,900  172.772 

Tlaliliut .  1.673.600  176  447 

talmon  .  572.100  79,422 

‘  laeits .  388,000  24.650 

1839- January  to  September 

I.hi. 


rod  .  83,013.900  SI. 030,802 

l  obatera  .  12  842.100  1  396.461 

Haddook .  28.2'I9  300  420.920 

Markercl .  87.377.800  284,074 

Herring .  24.150,700  158.930 

Halibut .  4.443.600  371.023 

Salmon .  496  600  73,938 

Imelta .  275,900  16.415 

As  to  the  National  War  effort 
of  the  province.  Insofar  as  the  Fish¬ 
eries  are  concerned,  in  addition  to 
the  revenue  brought  in  hy  the  ex¬ 
port  of  fish  Important  steps  have 
been  taken  bv  tbe  Department  of 
Fisheries  to  better  the  economic 


setup  of  the  fishermen.  The  setting 
up  of  the  Salt  Fish  Board  did  much 
last  year  to  offset  the  low  prices 
received  by  the  fishermen  for  salt¬ 
ed  ground  fish.  Secondly  the  action 
of  the  Department  In  establishing! 
a  Lobster  Control  Board  and  offer-! 
Ing  to  put  up  lobsters  at  a  value' 
which  would  permit  the  fishermen  j 
to  operate  economically  was  veryl 
beneficial  to  this  part  of  the  In- 1 
dustry.  Through  a  careful  adver-i 
tising  campaign  in  the  United  | 
Stales  and  Canada,  particularly  the  j 
former,  in  spite  of  the  fact  that 
about  seventy  per  cent  of  the  lob- 1 
sler  pack  formerly  went  to  the  i 
United  Kingdom,  the  whole  pack  j 
for  this  year  seems  to  have  suc- 
ce.ssfully  moved  off.  ! 

Thirdly  the  Department  has  for; 
some  years  and  Is  now  intensifying  I 
Its  effort  to  get  Canada’s  fish  prod- ^ 
nets  on  an  Inspected  basis  to  take  i 
j  care  of  the  market  lost,  to  the  over- j 
.sea.s  countries  in  United  States  and, ! 
what  is  more  important,  hold  them! 
after  the  war  is  over  with  quality; 
goods.  ; 

To  this  end  the  Department  ha.s  j 
a  number  of  inspectors  moving  | 
over  the  .Maritimes  and  is  working 
with  the  trade  to  bring  about  gov- 
I  crnnient  inspection  on  the  export¬ 
ed  fish  commodities,  and  It  Is  even¬ 
tually  hoped  on  all  lines  of  fish. 

New  Agricultural  Body 

In  Maritimes  Has  Inception 

Saint  John. — A  meeting  of  repre¬ 
sentatives  of  farmers  and  other  in¬ 
dustries  interested  in  farming 
throughout  the  Maritimes  was  held 
at  Moncton  when  the  Maritime 
Chamber  of  Agriculture  ceased  to 
exist  and.  In  itis  place,  the  Maritime 
Federation  of  Agriculture  wjis 
formed  to  become  aifiliatod  with 
the  Canadian  Federation  of  Agricul¬ 
ture. 

Director.s  were  named  including 
representatives  of  agricultural  ac¬ 
tivities  in  the  three  provinces. 


N.  B,  Fish  Production 


NKU  ItBtNSWlCIt  nbllEBIES 


I.nbster  canneries . 

Clam  can-erlee . . . . 

Sardine  and  other  fish  rannerlea. 

Flab  curinr  establiehmenU . 

Freatini  plants . 

Ttedurtion  plants . . . 


No.  Value 

I 

73  478.546 

121  ],818,0S9 


118  2,657,521  116 


Number  of  Employees 

1938 

Fea  Inland  Total 
Fo.  No.  No. 

Man  employed  on  vessels,  boata.  etr  18,713  417  14,130 

Peraooa  employed  In  fish  canning  and  curing  _ 

eetablisbmeoU .  2.662  .  . .  2,652 


1939 

Sea  Inland 
No  No. 


18.713  417  14,130  18,866  42J 

2.662  .  . .  2,652  2.779 

16,365  417  16,782  16,145  429 


Farmer  JCeeds  Capital 

The  answer  would  seem  to  ho 
that,  nowadays,  tho  farmer  strug¬ 
gles  along  without  capital.  In  the 
majority  of  cases,  he  knows  that  | 
lack  of  capital  has  excluded  him 
from  many  opportunities  which 
would  have  enabled  much  happier 
results  at  the  end  of  the  season. 

This  situation  throughout  Canada 
seems  to  be  quite  general.  It  Is  hy 
no  means  peculiar  to  the  Maritime 
Provinces.  Nationally,  it  is  a  most 
serious  situation, — In  fact,  It  could 
scarcely  be  more  serious.  Never¬ 
theless,  It  Is  a  situation  which  our 
governments  seem  to  accept  a.s  a 
matter  of  course,  something  which 
can  be  left  to  work  out  its  own 
salvation.  However,  one  of  the  easi-  j 
est  things  in  life  would  be  to  prove  | 
that  It  is  rot  doing  so.  and  that  the  j 
man  on  the  land  lias  hocornc  bad¬ 
ly  discouraged,-  a  fact  exliibiting 
Its  reflection  in  the  ever-increas¬ 
ing  number  of  purely  "subsistence 
farmer.s’’  who  frow  only  sufficient 
for  their  ow  u  consumption,  aud  ckc  I 
out  a  somewhat  precarious  liveli¬ 
hood  in  go\ ermnent  work  on  the' 
road.6,  or,  it  may  he,  a  few  weeks  ’ 
lumbering  in  the  winter  time,  and, 
Iierhaps,  a  moritli  or  so  of  long- 
ishoring  during  the  winter  season 
of  our  port. 

To  Feed  ()iirs<‘lves 

Perhaps  tho  best  indication  of 
the  situation  is  in  the  fact  that  wo 
do  not  begin  to  raise  sufficient  | 
farm  products  for  oiir  own  eon 
siifption  and  arc  liringing  in  from 
other  section,s  of  Canada,  for  our 
own  eonsuniption,  farm  produces  lo 
a  viihio  of  considerably  more  Ih.ui 
$10,000,000  per  annum.  This  large 
sum  should  really  be  in  the  pock 
cts  of  our  own  farmers  and  avail¬ 
able  for  expenditure  by  them  with 
the  merchants  of  our  urban  cen¬ 
tres. 

And  here  may  I  liasteii  to  im¬ 
press  that  in  no  oilier  section  of  | 
this  Doniiniou  can  such  farin  pro  ^ 
duct*?  be  grown  to  greater  advan  | 
tage  than  here  in  this  wonderfnllv ! 
beautiful  province  of  ours  --  “ilie' 
most  delightfully  liahiiahle  section 
of  all  (,’anada.’’  Everything  we 
grow  —  he  it  animal  or  vegcttihle 
lias  a  quality,  flavor,  and  lextun. 
that  place  it  iu  a  class  that  i-  lone 
indeed.  Therefore,  the  fact  iliat  we 
arc  sending  away  .stieh  eiiormon 
sums  for  Ibe  purchase  of  iiie^i. 
thingis  which  can  he  prodiieid  |,y 
ourselves  lo  such  remarkable  , el- 
vantage,  is,  assuredly,  not  tln  faiili 
of  our  firovince!  I 

Perhaps,  one  explanation  of  a  | 
situation  that  may  seem  .so  extra¬ 
ordinary,  is  that  we  watelied,  with' 
foldevl  hands,  tho  exodii.s  of  om- 
young  people  from  I  lie  faim. 
watched  it  decade  after  deeade.  do¬ 
ing  60  without  real  effort  lou.inl, 
tho  proper  replenisliment  of  i.ime. 

Of  course,  the  whole  urge  ainl  hn. 
pulse  of  the  neweomer  w.-e  in. 
ward  and  wc.sfward.  away  Iroinihf. 
Maritimes.  Fortunately,  tinit  urge 
and  inifiulse  .siilisided  a  few  Mar.?: 
ago  when  inimigralion  iiracticully  i 
ceased 
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Industry  has  its 
Roots  In  the  > 
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©  The  importance  to  Canada  of  Nova  Scotia 
coal  and  Newfoundland  iron  can  scarcely 
l>e  over-rated.  They  have  given  rise,  on  our 
Atlantic  seaboard,  to  Canada’s  largest  industry 
the  Dominion  Steel  and  Coal  Corporation  - 
which  annually  distributes  more  than 
$60,000,000  in  wages  and  other  expenditures. 

Dosco  gives  direct  employment  to  more  than 
25,000  workers  .  .  .  supporting  over  100,000  of 


the  Maritimes’  population  .  .  .  and  hundreds 
of  business  men  in  every  part  of  the  Dominion 
feel  the  effect  of  the  buying  power  created  by 
Dosco’s  far-flung  operations,  and  the  part  the 
Company  and  its  employees  play  in  maintaining 
Canadian  prosperity. 

If  you  are  a  buyer  of  steel  or  its  products— or  of 
bituminous  coal— remember  Dosco  products 
are  more  nearly  one  hundred  per  cent  Canadian 
than  any  similar  products  available  anywhere. 


IdMfNldN  STEEL  &  COAL  CORPORATION  LIMITED 

EXECUTIVE  AND  SALES  OEFICES:  CANADA  CEMENT  BLDG.,  MONTREAL— WAREHOUSES  AND  SALES  OFFICES  ACROSS  CANADA 


Only  Producer  of  StMl  and  Steel  Products  in  Canada  Wholly  Seif-Sustained  Within  the  Empire  • 
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War  Creates  New  Demand 
For  New  Brunswick  Lumber] 

Pit  Props  Shipped  In  Large  Quantity  —  Ako  Yellow  Birch  j 
For  Airplanes  and  Commercial  Goods  For  ' 

General  Construction 

PULP  AND  PAPER  MILLS  AT  CAPACITY 

Special  CorrMpendcnca 


Iiave  been  dlrcrlcd  toward  the  ad-iand  a  special  frciiilil.  train  « 
justtnent  of  wartime  trade  to  takc''’^*  Vancouver  and  was 
.advantage  of  the  timber  product  ion  |  i 

capacity  of  Eastern  Canada.  Among !  ‘  ^  I 


and  ii  special  train  \Vi  Inad  they  can  be  used  for  Ihr  c(»n»struc-j 

ed  at  Vancouver  and  was  .  i|.  w.-iy  tion  of  ali  types  of  war  materials.  [ 
within  a  few  liours.  lai  .nnr  it.  (  anaditiii  I’acific  officer.s  and  em-j 
l>as.sed  ‘"I  lie  Dominion'  tiu'l  the  ic.  ployes  in  tlie  IVIaritimes  have  con- 


orh^;  tliingslm  has  irn^intm^me^-^  "'-  r-'  '■-■1.  of  a  ,,ersonal  nature 

In  the  development  of  the  pitwood  I,  '  rJ'-c  ',  \ 

industry  in  this  locality  tramsfcried  to  sliip.  one  Iimic  lKtot**Mhry  luno  done  by  zcaloUR  pervirej 


...  ,  ’  „  1^10  fast  transcontinental  .  tlirough >  their  company  connections.! 

The  .Maritime  Lumhei  Buic.iu .  ti.gjf,  arrived  in  Windsor  .''miioh.  i  I’ii-si  and  foremost  they  hiivc  given 
hcifa  yst^ayilshed  dtn-ing  1,  3.1  willii  class  of  traffic  in  u'ncii  the  money,  lending  it  to  the  government 

^  r  ilw  Canadian  Pacifie  Itly.  In  c:ini.-d'»nd  donating  it  to  the  various  war- 
Rrunfuru^  heartiest  praise  of  tlie  entire :  service  drive.s.  They  have  given  of 

runswick  and  Nova  bcotia  !  Cmiadlan  fighting  forces  In  iicen  'I'eir  time  and  abilities  to  many 

muv  •'•«!  movement  of  troop  trams,  and  ''oards  and  groups  directingprovln- 

f'hip.'i,  cn  route  to  or  from  I  inland,  I  «nd  municipal  war  efforts.  At 

n  ^scniiTL-^lfs^Vrnrt.  I 'J'here  ha  '  oninicm., '  the  moment  they  are  ransacking 

in  selling  Its  product.s.  This  hasi  j,  iheir  homes  for  old  gold.  n.  new  Can- 

I.*n?Pi.,Vn^  Pffmdie  rchojlaL  trip.”  Hut  far  nioiv  ,.,|i|iu-  adiaii  Pacific  employe  effort  to  col- 

‘’’a  Kiastle  have  been  the  prais.  -  beaped  lc''t  $100,000  worth  of  old  gold,  the 

lumber  shipments  made  from  the:  .  enpclal  .staffs  wli  b  Ii.tvp  Price  of  a  modern  bomber  for  fhe 


was  established  during  10311  with 
lieadquarters  at  Amherst.  It  is  sup-] 


One  class  of  traffic  in  u'ncli  tli 
Canadian  Pacifie  Kly.  In  canmi 


......(..j  K.  .u  _  .  r  V  .  canauian  t'aciiie  itiy.  in  carimd  ‘‘"o  uoiiamig  10 

i  tmartiest  praise  of  lb-  u, tire :  service  drivw.  Th 

Brunswick  and  Nova  bcotia  !  Canadian  fighting  forces  In  i,cen  'I'cir  time  and  a 

the  movement  of  troop  trams,  and  ''oards  and  groups 


duty  is  to  supply  marketing  infor 


Mines,  says  it  is  yet  too  early  to  give  any  accurate  estimate  of  meals  a  da,v.  ofneers  ami  mm  ..f  Years  of  Service 

Its  extent  compared  with  last  season’s  activities.  u  '^enife'meri”  f^rnm '  inJiwpmaV <  anadian  Pacific  n.-niv  p,-.fu.  fraHumn  of 

1  i'i*  (jnn  Is  collected  from  individual  a  no,..  ,  Tlie  Canadian  Pacific  tradition  of 

However,  large  Quantities  of  pit  W’ood  have  been  sent  from  lumbermen  or  brokers  and  used  asi'  ^  r-  ^  1  .  sn-vlee  in  the  Maritime  Provinces  Is 

this  province  to  Great  Britain  during  the  past  summer  and  the  basis  for  report.s.  An  opportun-  ^^hen  it  was  first  leaniil  that  j  ^  new  development  for  which  the 
Iiave  proved  satisfactory  in  every  way.  A  great  demand  for  !‘y.  r'ovid‘’ti  for  the  'umber  ‘,roops  would  i.a^  ‘uaiiwnv  '  •‘csponsibie  nather,  the  fact 

thio  olaoo  liiml-iae  Vioo  r.1/1  industry  lo  Cooperate  to  Us  own  ad- 1 1  anaaiaii  t'aciiie  uaiiw,n>  organ  ^var  h.'w  been  a  spot- 

IhlS  Class  of  lumbei  has  come  from  the  old  country,  foi  use  vantage.”  |  planning  for  their  eomfor;  i«elvei||gTp  bringing  Into  sharp  relief  the 

in  the  mines,  consequent  on  the  shutting  off  of  previous  sources  ^oday  with  European  sources!  car.s  were  converted  •  .  .niapt ;  cordia’.  tradition  of  mutual  assistance 

of  supplies  in  Scandinavia  and  other  parts  of  Europe  as  a  result  closed  due  to  the  war,  there  is  for  the  feeding  of  tb-  l.irgc  ^.^jeh  has  been  carried  on  between 

of  the  war.  It  also  enables  a  Quality  of  lumber  which,  other-  great  demand  for  lumber  in  Oreat  i  transportation  company  and  the 


its  extent  compared  with  last  season’s  activities.  |  .r'^e^^feTteir  from '  indSai ! 

Howevei,  large  quantities  of  pit  wood  have  been  sent  from  lumbermen  or  brokers  and  used  asi 
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denly  come  into  its  own.  The  demand  continues  heavy.  where  lumber  irto  be  Ld  m  all  lts|'’^  "  i  There  ar«  far  more  ties  binding 

Another  forest  product  which  the  agencies  and  as  a  result  New  Bruns-  varieties.  New'  Brunswick  occupies  |■(^sult.s  have  been  rn-  t  .ills- 1  the  provinees  and  fhe  railw.sy  than 

war  has  brought  into  great  demand  wick  woods  were  written  into  a  a  vital  place  in  meeting  llii.s  de- i  "’f  dining  enrs  vnr  divid  '  ran  he  found  on  the  Mariiinies  ser- 

and  which  this  province  is  supply-  number  of  specifications  In  whicli  niand  both  because  of  its  forest  re-i^'f  lengUiwisc  by  a  roiinirr,  Ik liiml  tIon  of  Canadian  Pacific  niaps  .show¬ 
ing.  is  yellow  birch  for  high  grade  they  had  not  been  included  pre-  .sources  and  its  diree-t  export  facili- 1  " uiost  niudcru  iprs  of  ling  rail  and  steamshlii  lines,  husi- 

veneer  used  in  the  manufacture  of  viousiy.  ties  across  the  Atlantic.  In  this,  as  steam  cookers.  One  eiKii'miation  j  ness  offices,  hotels,  docks  and  ware- 

airplanes  and  expectations  are  for  “Following  the  outbreak  of  the  in  other  war  demands,  New  Bruns-  vegctable-cook  and  steatn  i  iblc  has|  houses.  These  are  strong  physicHl 

a  continued  and  sustained  demand  war  the  efforts  of  the  commissioner  wick  is  doing  its  part.  eigiit  separate  square  coniiiinnnents. j  ties,  it  i.s  true,  but  they  make  pos- 

for  this.  —  _ _  each  capable  of  holding  an  Kind  I  f.ihle  far  .stronger  Invisible  ties  of 
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In  addition,  heavT  building  pro¬ 
grams  for  the  military  as  well  as 
increased  local  demands  for  lumber, 
havo  largely  absorbed  lumber  stocks 
on  hand  and  there  is  every  reason 
to  believ'e,  because  of  this,  that  an 
increased  cut  will  be  necessary  dur¬ 
ing  the  current  season. 


C.  P.  R.  Again  Is  Playing  a 
Big  Part  in  the  War  Effort 


eight  separate  square  coniinn-iinents. j  ties,  it  is  true,  but  they  make  pos- 
each  capable  of  holding  an  pound  I  f-ihle  far  .stronger  Invisible  lies  of 

bag  of  potatoes  or  200  egg--  There  ]  niutual  respect  and  friendship.  The  ion  Department  of  Agriculture  and  exports  of  bacon  and  ham  during 

are  two  steam  cookers  in  Op  form  J  railway  has  given  many  fine  citi-  other  research  etablishnients  in  October  compared  with  a  year  ago. 

of  large  kettle  drums,  each  vlth  ea- j  zens  to  the  provinees  and  in  return  Canada,  and  the  recent  use  of  gas  inp-onco  in 

pacity  for  .500  cups  of  tea  c'  coffee 'the  Maritimes  have  contributed  storage,  discovereil  in  Britain  after  .  s»  S 

or  .soup.  These  and  otiier  cnokcrs  j  manj' hundreds  of  workers  who  have  research  in  fhe  respiration  of  fruits.  10,635,500 /lbs,,  or  60.8%,  com- 

require  a  special  steam  hnilni-  to;  risen  high  in  the  ranks  of  the  rail-  Ks  being  applied  in  Canada  to  Cena-  pared  with  October,  1939,  w'ith  the 


supply  the  neceesary  heat  and  this  I  wav. 


ing  the  current  season.  —  . — - -  I  ts  in  charge  of  a  permanent  nremani  in  addition  to  its  ocean  steam-  mercial  requirements. 

Due,  also,  to  the  fact  that  pulp  A  Great  Fleet  of  Vessels  Sunniements  The  Rail  Services  !"]*’?. ^  :  ships  services  and  the  fransporta-  Definite  progress  is 

and  paper  mills  have  been  operating  ^  weal  ricei  Of  VeSSeiS  supplements  ine  Rail  services  ^akes  rare  of  the  man  rook-  f ion  and  allied  services  provided  by  maturity  studies  o 

to  capacity  and  are  likely  to  con-  Extending  AcrOSS  Canada  to  Serve  the  '  roomy  pantrier  .nul  re- 'the  Canadian  Tacific  Railway  in  lems  of  dehydration. 


dian  varieties  in  relation  to  com-  U.K.  taking  27,759,600  '.bs.,  an  In- 

mcTcial  requirements.  10,555,500  lbs.  or  61.4% 


tmue  doing  so  there  must  be  sub¬ 
stantial  cuts  to  keep  the  w'heels  of 
the.se  large  industries  moving. 

No  Labor  Shortage  “MAINTAIN  THE  PROPERTY”  SLOGAN  JUSTIFIED  ih ing  of  whVeh 'iris^realb  proud.rb;t;7e;’’sainr  "lo;ir^TB:.‘"a^^^  ""Xts"  Canned  meat  exports  to  'the 

The  Minister  reports  no  serious  _  j  Stewa  and  pork  and  beans  bavr  been:  Digby,  N.S..  is  one  of  the  most  pop-  _  '  showed  a  drop  of  71.8%  durin 

shortage  of  labor  for  forest  opera-  Special  Correipondence  j  replaced  by  mast  meats,  fresh  vegc-j  ular  routes  between  tlio  two  pro-  „  «  1  .  lobe.r,  compared  with  a  yea 

lion.s.  so  far  this  season,  although  „  ,  .  -a  j  tables  and  slewed  fruits.  \i  one  vi„pp,«.  U.K..  Bacon  Purchases  In  total  of  all  sliipments  for  the: 

some  operators  have  started  earlier  -ie^w  ralaAta^  PalTffo  RsH  "as,  meal  on  a  Canadian  I’acific  troop  ^hc  railway  has  many  fine  sum-  n  »  U-  CU  I  U*  U  at  52,456  lbs.  was  50.99J-  less  I 

tlKin  usual  because  of  the  fear  there  Canadian  Pacific  Rail-  that  heavier  locomotives  were  as-|t,.ai„  .r,on  soldiers  polished  off  fifty  , ,,„rt  vear-round  hotels  in  the  October  Sharply  Higher  year  ago.  In  the  10  month 

might  be  such  as  a  result  of  the  ca'adiau^^nd  BHtZ®  operating  from,  pounds  of  dry  Canadian  peas  in  '  province"  and  ils  etfort.s  In  Ihe  - -  !  ended  with  Octl^r  e."|lorts  ( 

large  number  of  enlistments  and  the  u,  nrnseeiiHne- fn  m  Mnci  ^mnnrlln.  r  1  the  form  of  .soup;  350  pounds  of  past  year  helped  to  retain  for  the  Ottawa.— Continued  demand  from  U.K.  were  318.7%  greater  an 

number  of  forest  workers  who  have  .V.tt  nLii  nf  the  lie  1.  ni  cirH  e'l-  «  '•  Dimmed  beef,  nested;  three  hags  or|„arj,mes  their  valuable  tourist  ,n-  the  U.  K.  for  Canadian  bacon  re-  gregate  of  all  .such  exports 

found  employment  in  lines  of  ac-  E'-eat  ports  of  the  the  long-standing  Canadian  Faeific  potatoes;  almost  three  hags  of  lur-l,|„s,ry  suited  in  a  wide  increase  in  total  304  7%  greater  it  6  ”00  311  b 

tivity  with  hlber  rates  of  pay.  How-  Maritime  Provinces.  There:  at  tide-  policy,  “Maintain  the  Property."  nips;  70  loaves  of  bread;  ten  pounds  ]  ""s  ,  -  the  war  there  has  been  no  ^  " 

ever,  the  Minister  points  out.  there  1  nf  butter;  four  pounds  of  tea,  and  '  ^.^cning  of  effort  on  the  part  of  - - - -  -  _ 

may  be  some  necessity  of  utilizing  cargoes  and  slip  out  to  ling  b>  rail  and  ship  of  traffic  which :  fjye  cubic  feet  of  deep  apple  pie.  !  ,1,^  i  nnaHinn  Tr:,itu!,y  u.  ihn  1  '  ■  1  - 

an  amount  of  labor  leas  experienced  protection  of  convoy,  showed  a  sudden  and  decided  in-|  The  method  of  serving  meals  has  :  ^^itimes  HatI.er  there  has  been  a - 

in  forestry  work  but,  even  at  that.  can  be  seen  in  crease.  Also  the  esprit  de  corps  of,  been  so  speeded  up  that  within  15 1, P,P„  „p.  py^r.v„  here;  iKird^  ...  i.  ^  .0 

he  expresses  the  opinion  that  there  concentrated  form.  company  offieera  and  men  gives]  minutes  of  the  time  tlie  dinner  gong |  ,„„siastie  fignting  along  this  impor-  -•*  Lomplcte  TrUSt  Service 

is  little  probability  of  this  affecting  It  is  impoasiblo,  of  course  to  say  mem  a  pride  m  their  work  and  uigounds,  500  men  linve  been  served.  |  ,,a„|  civilian  line  of  fire  if  cflicient  - 

production.  much  about  the  long  freight  trains  responsibility  toward  com-1  Y„n,  MuiiiJions  ]  Iran^portati.ui  can  lielp  defeat  the 

In  general,  the  lumber  industry  In  “ud  troop  trains  vvhlch  speed  along  pany.  the  public  and  the  government. :  eonfliet  the  fanadian  Pa- '  foo  hi  this  war  of  motion,  liis-  /-i-nm.TT’iwk  4  t  .  »-r»-v  -r-i-sr ..-.w-r  m  ^ - 

New  Brunswick  is  looking  for  a  the  Canadian  Pacific  rail  lines  which  hostilities  commenced  ^  ^  ^  1  ,.p,.or,i  iieroic  service  on  (iKNFRAT  TRUST  A  NO  UU  POF 

greatly  increased  activity  this  sea-  form  the  shortest  link  between  Cen-  t"  f/fcct  .some  organ  1-  ciDc^itaiiva^^  .  mmdian  Pacific  ^ 

son,  but  there  does  not  seem  to  be  Canada  and  the  Maritimes.  inen  and  goods  bv  land  and  sea.  The  Railwav  in  tlie  Maritime  Provinces.  UORPOR  ATTON 

any  fear  that  this  cannot  be  met  Everyone  knows  that  they  carry  the  should  not  become  eongested.  ''cre-  ^  i,,g  j,;;,',  _L- -  -  ..  ..  UUJVrUlVil  1  1UI>I 

as,  in  late,  years,  operations  have  products  of  field  and  factory,  arms,  if'*  J’”'!’ !  war  factories  its  huge  shops  v  liich, '  Advances  In  Cold  Storage  GE.NERAL  TRUST  BUILDING,  BARRIN(;T0N  AT  PRINCE 

been  conducted  below  capacity.  food,  munitions,  machines  of  war,  Po«0!>,  their  capacity  and  their  vvai-^^.^l^  trained  men  and  marhineiv;  c-  •.  x/  .  ui  nr-  vov  4  iti  i 

Some  Idea  of  the  extent  of  the  and  fighting  men.  But  only  those  Dme  value.  Capable  of  building  the  largest  1.,  I  Fruit,  Vegetables  By  Gas  II.\LILAX,  NO\A  SCOTIA 

forest  industry  in  this  province  may  MardUmers  whoac_  sl_eep_  is  disturbed  A  first  rule  of  transport  in  time ]  pp,„^y,jyp^,  arr  potentially  migliiv  ,  - 

he  gleaned  from  the  fact  that  for  t*y  the  rumble  of  the  heavy  trainS|Of  peace  or  of  war  is  that  tlie  capa-  gj,^g  produeiion.  I'liesc  sliopsl  Dttawa.  —  Great  advance'  have  ’  ' 

the  year  ending  December  31.  1939,  have  any  idea  of  the  extent  of  this!  city  of  any  physical  property  is;„re  scattered  .across  Canada  a; !  been  made  in  tlie  cold  .storage  of  r-va-'.-t ........ 

forest  product  exports  through  ports  war-born  traffic.  greatly  increased  if  congest ii.)n  can  ptrategic  points  of  course,  ilir  ' fruits  and  vegetables  by  the  Science  fcAfcCC/Ji/K  -  ADMtnlSTHArOH  -  TRLSfLi 

of  exit  in  New  Brunswick  were  Still  less  can  be  said  about  the,  be  avoided.  The  main  task  of  keep-  possible,  rail  ronnections.  and  and  Experimental  Services,  Domln-  — - - - - - - -  - - 

valued  at  $22.44,5.364.  In  the  pre-  movement  of  ships.  Except  for  three  I  ing  the  increased  amount  of  traffic, 
vious  year  the  total  was  $23,194,194.  widely  publicized  incidents  —  the]  in  a  fluid  state  was  accomplished 

To  this,  also,  must  be  added  the  loss  of  the  Empress  of  Sritain,  fhe  mainly  by  a  control  of  sliipments  for  i  - 

value  of  forest  products  on  this  Niagara  and  the  Beaverburn  by  export  so  that  they  would  not  arrive' 
province  used  at  home  or  shipped  enemy  actiou  —  few  people  would  at  tlie  porks  until  ships  were  ready  | 
to  other  parts  of  Canada  which,  for  know  that  the  Canadian  Pacific  still  to  receive  them. 

the  year  1939  (fhe  figures  for  the  has  a  rlmendous  fleet  on  the  At-  f’onJrol  Hr  Permif  Svi-feni  I 

current  year  are  necessarily  incom-  lantic.  But  former  sleek  Canadian  •  ‘  '  | 

plete)  amounted  to  $6,000,000,  mak-  Pacific  passenger  ships,  now  in  grey  This  control  is  exercised  both  at 
ing  fhe  total  value  of  New  Briine-  working  coats,  and  the  fast  freight-  Point  of  shipment  and  In  transit.  At 
wick’s  forest  products  for  last  year  ers  of  the  line  are  regular  visitore  fhe  shipping  point  it  is  accomplished 
$28,500,000,  a  figure  which,  in  view  to  Maritime  ports.  They  h.nve  car-  by  the  use  of  a  complicated  system 
of  tlie  increased  wartime  demand,  fled  untold  numbers  of  refugees  and  of  permits  which  has  worked  admir- 
slioiild  be  much  exceeded  during  many  German  prisoners  of  war  to  |  ably  to  date.  The  permit  s.vistem  op 


Extending  Across  Canada  to  Serve  the 
Empire’s  Needs 


Definite  progress  is  being  made  .  ! 

in  maturity  studies  of  fruits,  prob-  <^anadian  shipments  there  last 


ers  and  the  roomy  pantrier  .nul  re- 'the  Canadian  Pacific  Railway  in  j  ipms  of  dehydration,  and  the  pre-  Eateat  month's  exports  brings 

tngerators  on  the  car  |  New  Brunswick  and  the  Dominion  |  serration  of' fruit  juices,  and  scl-  total  in  the  ten  months  ended  with 

Food  1?.  of  course,  the  mn?t.  im-i  Atlantic  Railway  la  Nova  Scotia..  oiiirfine  thp  annliratinn  of '  r\  *  u  4  o— e4i/vx^ 

portant  thing  about  the  car  nml  it  Is  the  company  links  the  Avo  provinces  :’77.844.9O0  Ilxs..  or  just 

there  that  the  company  ha  .  some-!  by  water;  the  S.S.  Princess  Helene i  ggrvaDon  of  varlou?  irrcnli  rsl  ^  ^ shipments  a  year  ago. 

thing  of  xvhich  if  is  really  proud.  ]  between  Saint  .lonh.  N.B..  af'd  |  products.  •  grcuiiiirai  Canned  meat  exports  to  the  U.  K. 


ular  routes  between  tlio  two  pro- 


Thc  railway  has  many  fine  sum- 


' _ _  showed  a  drop  of  71.8%  during  Oe- 

,  J  —  _  r»  L  1  lobe.r,  compared  with  a  year  .ago 

U.lN.  Bacon  Purchases  In  I  total  of  all  shipments  for  the  month 
/•\  .  1  CL  I  LI*  L  fff  52.456  lbs,  was  50.9%  less  than  a 

October  Sharply  Higher  year  ago.  in  the  lO  month  period 

-  I  ended  with  Octol»er  exports  to  the 

Ottawa. — Continued  demand  from  I  U.K.  were  318.7%  greater  and  ag- 


suHed  in  a  xvide  increase  in  total '  304.7%  greater  at  6,309,311  Ilv. 


A  Complete  Trust  Service 

GENERAL  TRUST  AND  EXECUTOR 
CORPORATION 

GENERAL  TRUST  BUILDING.  BARRIN(;T0N  AT  PRINCE 

HALIFAX,  NOVA  SCOTIA 


EXECUTOR 


ADMIMSTRATOR 


TRLSTEE 


1940,  Canada;  and  Iiave  returned  to  the|erate.s  through  instructions  which 

Pulp  and  Paper  Increases  United  Kingdom  loaded  down  with,  are  issued  that  empty  cars  are  not 

r.,  fho  nhn,-n  tritai  of  pvnnrts  ">^0  and  materials  to  continue  the  to  be  supplied  for  shipments  or  tliat 

th  oui  the  ports,  the  value  ortho  for  freedotu  and  democracy.  shipments  .nrc  not  permitted  to  go 

nrndiicfs  of  nulo  and  naner  mills  fact  that  Sir  Edward  Beatty,  forward  until  a  permit  lias  been  is- 

was  $12  984  364  in  1939  and  Tl4  -  K  UL.D..  chairman  and  i^ued.  The  permit  is  not  issued  until 

567,389  jn  1938.  With  these  mills  President  of  the  Canadian  Pacific ;  it  is  known  iliaf  the  parlicular 
now  working  at  capacity,  and  pro-  Railway,  has  been  appointed  the  rep- 1  steamer  on  which  the  goods  will  go 

vifiinc  shinning  facilities  arc  ade-  rcsentativc  of  the  British  .Mini.stry  forward  is  in  siglil. 

quatef  liiey  should  also  tihow  an  in-  Shipping  in  Canada,  indicates  l.hel  This  system  of  control  would  com- 
2 _  _ _ _ _  _ _ -  I  Imnortant  nart  nlaved  bv  flic  com-  .  pletely  prevent  all  accumulation  and  : 


tlERWIN-WlLLIAh 

Products 


quate,  they  should  also  tihow  an  In-  p'’  Shipping  in  Canada,  indicates  l.hel  Th  s  system  of  control  would  com-| 
crease  during  the  current  vear  Important  part  played  by  the  com-  ]  pletely  prevent  all  accumulation  and  : 

Fxcliislvp  of  cuts  on  nrlvateiv  Pany’s  steamships  and  trains  in  the  j  congestion  at  porks  hut  for  the  delay' 
oxvned  lands  there  were  79,026,725  all-important  work  of  tran.sporting  and  constantly  changing  .schedules ; 
million  feet  of  sawlogs  cut  on  New  goods  from  Canada  to  England.  of  .Meamers  made  neccssaij  by  (hci 

S™a".”v“r  wrfleT.  lhan'‘S  Vl.l“'ow“v  to  provido,  axan.p.r,: 

IMS  and  m,,™  1.7a  lhan  to?  tta  AHhnnsh  only  r.ald.ata  In  ll;c  of  Ih.  E..ylng  np  of  acrvl...  b.,.ond: 


cords  of  pulpwood  were  cut  from  ...c  >uoxcoo,o 

Crown  lands,  which  was  much  less  Hal  fax,  company  officials  have  re- ;  some  weeks  ago.  can  be  useil  as  a 


of  spoohvood,  fuelwood,  tics,  poles.  *.*,7  4 . .  .  ,*.q  t  il  '  A  A  4  1  r.  1  .i* 

piling,  etc.,  from  Crown  lands  in  stble.  All  the  traffic  whmh  has  been  |  One  Saturday  af  ernoon  when  the 
9-’9  xVns  1  ISO  14”  feet  which  was  offered  has  been  handled  efficiently  offices  are  normallv  closed,  ri  repre- , 
higherTUi  for  the  company  officer.s  state  that  in-  senlativo  of  the  Ro.vul  Cannriian  Air^ 

^  ®  sofar  the  rail  transportation  is  Force  called  on  the  teleplione  and 

■  The  cut  for  the  current  vear  is  concerned  there  is  at  present  no  in-  n.sked  that  a  shipment  of  war  mate-  ] 
of  cours?  not  know^t  that  it  will  ‘"^‘'‘tion  that  the  capacity  of  the  rials  be  moved  from  Vancouver  to: 
be  siibsta’ntiallv  higher  in  view  of  railroad  is  likely  to  l>e  exceeded.  Montreal  in  less  time  lliaii  it  takes; 
gremlv  increased  demands,  goes  Immediately  upon  the  outbreak  of  the  transcontinental  passenger  tram 
Jnvinc  deuidnas.  goes  Dominion,”  to  cover  the  2.181 

The  last 'renort  of  the  Department  arrangements  put  into  effect  which  miles.  The  class  of  material  to  he  j 

of  T.ands  and  Aliics  states  that  pulp  Permitted  of  a  very  great  i„cre^  Zeestar?'*" 

•mil  Tisner  mitts  used  noKrlv  980  000  *»>  carrying  capacity  of  the  lines,  neees.sary. 

cords  of  piBpiiood  or  ab^iit  30  p2r  One  thing  in  particuiar  which  con-  Authority  ^btained 

cent  more  than  in  the  previous  year  _ 

5;;'.'  Two  of  Canada’s  Greatest 

ill.  buod  (bus  tnanufaclured  in  me  Sugar  Plants  in  Maritimes' 

year  covered  by  the  report,  175,000  _  ; 

cords  came  from  Crown  lands,  the  'With  two  of  the  largest  opera-  net  loaded  into  railroad  cars  vtifli- 
balancc  being  from  private  lands  or  industry  located  there,  cut  reliandlinc.  ! 

other  sources.  During  41(,500  refining  is  one  of  fhe  impor-  Capital  structure  of  Atlantic  Su-j 

cords  of  pulpwood,  mostly  from  pri-  manufacture  in  the  gar  is  simple  comprising,  as  at  emi  I 

vate  lands,  were  exported_f tom  New  j^jaritime  Provinces.  Plant  of  Allan-  of  this  year.  $100,000  of  3  perj 
at  $3,i00j000.  Sugar  Refineries  is  located  at  cent  1st  mortgage  bonds  duo  No 

The  repoit  says  that  the  total  ggiut  John,  New  Brunswick  while  veniber  Ist.  1941;  $1,500,000  of 
amount  of  pulpwood  manufactured  Acadia  Sugar  Refining  4  per  cent  first  mortgage  bonds  of 

hipJeT  f^T'Tw  KSeic  "n  Co.  Ltd.  is  at  Halifax.  Nova  Scotia.  November  1st.  1951;  and  160,000 
ohm,*  oo'T^nnn  «-hJp  Location  of  these  2  important  shares  authorized  and  issued  of  no 


••  ft/  s'  <  r  ^ 

'  f  ri*  ■'  '''  ^  5  > 

iiiiiiiiiiiliii-' 

r  ''  '  / 


WHEN  Bi  t  4C  PAINT 


amount  of  pulpwood  manufactured  the' Acadia  Sugar  Refining  4  per  cent  first  mortgage  bonds  of 

'ilbS'  r™r.7rw  SyiS  ci  Z  c..  Ud,  UblH,ltt.,.  Nov.S.o,l.,  Nov.mb.r  1.1,  ,951:  ,60  000 

iosn  obout  097,000  cord,.  »h.ch  l-o«>lo"  »' 

IS  1”  ner  cent  more  than  an  the  ore-  sugar  refineries  on  the  Atlantic  par  value  capital  stock, 
vZus  year  aU  about  11  per  wnt  seaboard  was  naturally  dictated  by  Acadia  Sugar  Refining  Co.  Ltd_ 
less  than  the  ma.tlmum  of  1,126,370  ‘he  facilities  offered  for  importing  with  predecessor  companies  has 

jg--  of  raw  materials  from  the  West  In-  been  oper  M,g  for  a  period  of  over 

"pAro*.  Tr«dl«  PrumAHnn  dies,  and,  (to  a  lesser  extent  now,  55  years.  finery  of  company  lo- 

Forest  Trade  1  roiiiouon  although  an  important  consldera-  cated  at  Woodside.  N.S.,  on  fhe 

In  the  matter  of  trade  promotion  pggj.  years)  for  export  of  Dartmouth  side  of  Halifa.v  Harbor, 

for  forest  industries,  the  report  refined  sugar  to  British  and  has  a  daily  refining  capacity  of 

says:  „  ■  ,  other  markets.  1,250,000  lbs.  of  cane  sugar.  In  ad- 

“The  province  of  New  Brunswick,  result  of  a  deal  ronsuni-  dition  to  owning  and  operating  its 

through  this  department  has  assist-  a  year  ago,  it  is  un-  own  docking  facilities,  company 

cd  in  supporting  the  Timber  Com-  dgi-g^ood  that  a  close  connection  also  operate.s  at  Woodside  a  box 
mission  for  Eastern  Canada  and  the  exists  between  these  2  big  and  barrel  factory  and  at  Moncton, 

Maritime  Iminber  Bureau.  It  Is  the  sugar  refining  organiza-  N.B.  a  cooperate  plant, 

purpose  of  each  organization  to  pro-  Funded  debt  and  capital  of  Aca- 

inote  the  iuterests  of  he  lumber  in-  sugar  Refineries  Ltd.  dia  Sugar  consists  of  $1,364,000  of 

•SLct  Uie  of  Se  Timber  Com-  "as  been  operating  for  over  25  4  .,  per  cent  1st  mortgage  bonds 
mJZ  for  FaZern  cZ^^  J^ars.  Plant,  at  Saint  John,  N.B.  of  1955;  $2,250,000  of  6  per  cent 

fhc'practice  of  previous  years  until  has  a  refining  capacity  of  4,000  E^neral  mortgage  bonds  of  1954; 
the  outbreak  of  the  war  in  Septem-  barrels  of  cane  fmgar  daily.  (loni-  300.000  shares  of  no  par  value 
her  Exhibits  were  shown  in  l^eds  pany  owns  Us  own  docks  and  trans-  t  lass  A  stock,  and  $100  000  of 
and  Maucheiter;  information  regard-  portation  facilities,  the  refinery  be-  no  par  value  common  stock, 
ing  the  qualities  and  adaptability  ing  so  situated  that  cargoes  of  raw' j  Both  Atlantic  and  Acadia  com- 
of  Eastern  Canadian  woods  was  sup-  sugar  are  discharged  from  ocean]  panics  have  built  up  extensive  mar- 
plied  to  the  timber  trade;  contracts  steamers  directly  into  company’s  j  kets  for  their  products  throughout 
were  made  with  various  government  warehouses  and  the  refined  prod-  Canada. 


'There  arc  trades  ul  j/jB 

paint  just  as  there  arc 
'.radcs  of  fruit,  beef,  etc. 
l’>ut  as  yet  no  authority 
has  proteeted  the  buyer  ^ 

’ly  insisting  upon  paint  | 

libels  showing  grade 
identification. 

That’s  why  experienced  buyers 
purchase  more  Sherwin-Williams 
paint  than  any  other.  To  them, 

•  he  Sherwin-Williams  label  is 
H  guarantee  that  they  arc 
getting  the  best  that  money 
an  buy. 


H  |l  Sherwin-Williams  are 

9b|^  specialists  in  paint.  The 

Kf  experience  gained  in 

seventy-four  years  of  re- 
fej  X  search,  testing  and 

I  manufacture  have  made 

their  products  today  as 
near  perfect  as  modern 
Tmishes  can  be. 

Our  research  chemists  are  expe¬ 
rienced  in  developing  special  indus¬ 
trial  finishes  to  meet  special  condi¬ 
tions.  If  YOU  have  a  paint- 

ning  problem,  call  the  nearest 
Sherwin-Williams  office. 


HALIFAX, 

ROUVN, 

KIICHENER, 


r//£  Sherw/n-Williams  Co. 

of  Canada,  LImItad 

8AINT  JOHN,  CHARLOHETOWN,  QUEBEC, 
OTTAWA,  KINGSTON,  TORONTO,  HAMILTON, 
WINDSOR,  FORT  WILLIAM,  WINNIPEG, 

SASKATOON,  CALGARV,  VANCOUVER 


MONTREAL, 

BRANTFORD, 

REGINA, 
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Maritimes  Continue  to  Seek 
Lower  Transportation  Costs 


I  ntllutvil  directir  on  the  conimtuton's 
I  own  motion  oi‘  Indirectly  through  ' 
eeeletanco  and  ro-operatlun,  vix,; 

“1 — Reductions  In  rail  rates  and  or  ; 
'  Improvcinents  In  traneportatlon  prlv- , 


Total  Value  of  Fish  1870-1939 


Over  a  period  of  69  jcara  the  in- 1  $816,652  from  the  prc\ions  .vcai  Init 
lieges  or  services  on  a  large  number  crease  In  the  value  of  .Maritime  fish- '  last  year  a  now  post-doprcs.slon  liigh 
^  ^  ^  1  t  j  Commodities.  Including  potatoes, '  erles  grew  to  the  peak  level  of  $18.-  |  was  established  w  iih  a  total  value  of 

Greatly  Improved  Commercial  Air  Service*  Also  Are  Urged  I  grain,  apples,  coal,  wool,  lumber.  876,127  in  1920  from  |5,1B0,868  In  $11,786,353.  an  increase  of  $l.u55,IS  I 

livestock,  peanuts,  fish,  livestock  for,  1870.  l->om  1920  to  the  depth  of  over  the  1938  total. 

I  exhibition  purposes,  dressed  poultry,  ■  the  depression  In  1933  a  steady  de- |  Kigures  for  the  ■whole  of  Canada 
I  lobsters,  turnips,  fruit,  tinplate,  fish  ;  cllne  was  noted  when  a  figure  of  over  this  period  since  Confedcra'ion 
i  meal,  stoves,  enamel  products,  bis- ,  |9.853,991  was  reported.  Since  then  !  follow  largely  the  same  trend.  The 
]  cults,  confectionery,  canned  fish,  the  climb  was  steadily  upward  until  ,  peak  year  wu.s  re.iehed  in  192n  wl.  h 
canned  apples  and  other  manufac- 
I  tured  commodities. 

I  "2 — Extension  of  /one  express 
rates  throughout  the  .Maritimes  re- 


By  Transportation  Commission  At  Boards  of 
Trade  Annual  Meeting 

DUPLICATION  OF  SERVICES  IS  CONDEMNED 

Special  Carraapondanca 


Saint  John.  •—  Matters  .affecting  i  Maine  Airways,  hnc.,  also  received  I  gunmg  jn  reductions 
the  economic  and  other  interests  of  |  approval.  However,  before  actual  j 

the  Maritime  Provinces  were  ana- 1  commercial  operations  can  lake  Reductions  In  express  rates  , 

l>aed  In  the  report  of  J.  I).  Me- !  place,  the  proposed  service  must  1 

Kenna,  Saint  John,  N.B.,  chairman  I  also  be  passed  by  the  United  States  i  ‘M — Reductions  in  west  bound 

Civil  Aeronauttce  Board,  the  Pre- 1  rates  on  various  commodities  to  the  ,885 


1937  with  the  greatest  yearly  In- 1  a  total  value  of  $19,241,339.  11  low  of 
crease  shown  In  1936  W'hcn  a  gain  $25,957,109  In  1932.  followed  by  the 
of  over  $1,500,000  was  recorded,  l^g- j  upward  .swing  o\er  Ihc  nc.\t  six  1 
ures  for  1938  showed  a  decrease  of '  year.s. 


From  tht  l«8t  annual  report  on  the  flehorioa  Statietlcs  o(  Canada  by  the  fiominion  Burrau  of 
Statietfea.  ' 


Yeara 


of  the  Maritime  Transportation 
Commission,  and  Rand  H.  Mathe- 
Bon,  Moncton,  manager  of  the  com- 
mlbslon,  at  the  annual  meeting  of 
the  Maritime  Board  of  Trade,  he’.d 
at  Moncton. 

The  vital  needs  of  these  provin¬ 
ces  for  lower  transportation  costs 
on  feed  grain  and  the  necessity  for 
greatly  Improved  commercial  air 
services  were  among  the  subjects 
discussed,  in  Mr.  McKenna  s  re- 


.sldetii  of  the  United  States, 
civil  aviation  branch  of  the  Cana¬ 
dian  department  of  transport  and 
the  Canadian  Board  of  Transport 
Commissioners.  It  Is  of  signifi¬ 
cance  to  note  that  already  the  Bos- 
fon-Malne  Airways,  Inc.,  have  com¬ 
menced  proving  flights. 

"The  Transportation  Commission 
of  the  Maritime  Board  of  Trade  at  | 
its  annual  meeting  on  May  2,  1940, 


the  I  British  Columbia  coast  coresponding  ^  isso. 
to  adjustments  from  other  sections. 


port.  Mr.  Matheson  dealt  with  the  |  went  on  record  to  support  the  ap- 

pronilnent  part  the  commission  has  |  plication  of  the  Boiston-Maine  Air- 

played.  since  its  fonnatiofi.  In  as- !  ways.  Inc.,  for  a  service  to  the 
sl-stlng  Maritime  industrial  life,  j  .Maritime  Provinces.  The  devel- 

and  matters  now  In  hand.  Thccom-  opnient  of  commercial  air  trans¬ 
mission  Is  maintained  by  the  gov-  pprtatlon  throughout  the  world  has 
ernments  of  the  three  provinces.  I  been  generally  dependent  upon  gov- 
Mr.  McKenna,  in  bis  report,  said;  :  eminent  aid  In  the  form  of  alr- 

"The  Slrois  Commlss.on  In  its  re-  j  ports,  aviation  guides  and  mall 


port  recommended  the  establish¬ 
ment  of  a  board  of  investigation 
and  research  for  the  purpose  of  co¬ 
ordinating  the  existing  forms  of 
.•service  (e.-pccially  of  rail  and  road 
traffic)  as  well  as  takins;  account 
of  the  expansion  of  these  services 
on  sound  economic  grouds.  In  other 
words,  the  object  of  the  suggested 
hoard  is  to  promote  safe,  adetitiato 
economical  and  efficient  service  , and 
foster 
among 


contracts.  The  expansion  of  air 
transportation  in  the 
likewise  is  also  dependent  upon 
government  assistance.  The  Inves¬ 
tigations  of  the  commission  have 
revealed  the  fact  that  further  ex¬ 
pansion  Is  unlikely  unless  the  op¬ 
erators  secure  mail  cont.'acts. 

^  >(■ 

"The  report  of  the  Royal  Commis¬ 
sion  on  Dominion-provincial  rela- 
sound  economic  conditions  j  tions,  which  was  released  on  May'  16. 
the  different  carriers,  elim- jjoals  among  other  things,  with  trans- 


IPOO 

"5 - Improvement  In  rail  services  1  •• 

and  the  handling  of  traffic.  i9is;.’.‘ 

"6— .Adjustments  in  import  and  ex- ,  •  •  •  . . ;  I’.jigs’.i 

port  rates  on  various  commodities,  ipso . 

"7 — Restoration  of  charges  and  re-  jp,?2 
duct  ions  in  rates  in  compliance  with  ipss 
the  Maritime  Freight  Rates  Act. 

"8 — The  establishment  of  free  pick¬ 
up  and  delivery  service  on  less  than 
carload  freight  in  the  Maritime  Pro¬ 
vinces. 

‘■9 — Adjustments  in  the  ocean  rates 
on  biscuits  to  points  In  the  West  In¬ 
dies. 

"10— Reduction  in  the  elevation 
charges  on  grain  to  compare  with 
charges  at  United  States  points. 

“11 — The  successful  intervention 
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Producers  of  High  Grade 
Mechanical  Fibre 

— presently  operating  to  capacity  on  out¬ 
standing  contracts,  90  to  1  00  tons  daily. 
(Beginning  April  Ist,  1940.)  Total 
installed  power  development,  7,100  h.p. 
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P.  E.  /.  Pioneered  Fur  Farming 


The  silver  fox  Is  still  king  of  the 
fur  farma  of  Canada.  Reynard,  how¬ 
ever,  has  a  rival  In  the  mink  which 


;n.atinc  dfstnict!\e  competitive  |  portation.  Tho  commission  has  pre- 


practices.  maintain  reasonable  char¬ 
ges  and  services  without  unjust 
discrimination  and  .at  the  same 
time  plan  future  expenditures  for 
facilities  so  as  to  prevent  unneces¬ 
sary  duplication. 

49  *  48 

"The  Transportation  Commission, 
ill  carrying  out  its  function  and  ac* 
fivities.  has  been  actually  a  iilan- 
ning  and  research  erganiration  en¬ 
deavoring  to  r-ecure  for  the  .^^ari- 
tlmes  the  tie;?!  possible  in  trans- j 
portation  services  at  the  lowest; 
possible  costs,  keeping  in  mind  thei 
.Maritimes'  position  within  the  na¬ 
tional  setup.  ! 

"X  perusal  of  the  activities  and 


pared  a  memorandum  on  the  recom¬ 
mendations  for  further  study  and 
consideration. 

"In  brief,  the  Royal  Commission 


^larltlrnml^®  prevent  the  proposal  of  the  rail- ,  Is  making  groat  advances.  Several 
ways  to  assess  Increases  In  top '  other  epecies  of  fur  beavers,  not- 
wharfage  charges  on  export  and  Im-  ■  ably  the  ffshcr  and  the  marten 
port  traffic.  have  attained  Increased  import- 

"12 — Continuous  investigation  and  ance  and  a  recent  addition  Is  the 
rate  studies  covering  rate  charges  in  ,  v.aluable  chinchilla.  Fur  farming  in 
Canada  and  the  United  States  a.s  a  Canada  is  built  on  the  success  of 
guard  against  violation  of  the  Mari-  Prince  Edward  Island  farmers  lu 
time  Freight  Rates  Act. 

"13 — Successful  action  taken  with 
reference  to  the  Transportation  .Act. 

"14— Action  taken  regarding  the 
interpretation  of  the  Maritime 
Freight  Rates  Act  in  relation  to  com¬ 
petitive  rale  changes 


Alberton.  Prince  Edward  Island. 
Further  successes  advanced  the  in¬ 
dustry,  and  in  1913  an  enumeration 
by  llie  t  ommissioner  of  .Agricul¬ 
ture  for  I’rince  Edward  Island 
showed  277  fox  farm.s  in  tlie  iiro- 
vincewith  a  total  of  3,130  foxes,  of 
which  650  were  silxer.  .Meanwhile 
attempts  at  rearing  foxes  in  capli- 
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domewtlcatiug  the  stiver  fox.  The  fur 
farming  Industry  has  now  well  on 
to  half  a  century  of  history  behind 
it  In  the  Dominion  and  has  ex¬ 
tended  to  ai;  nine  provinces.  The 
fur  farm  provides  approximately 
two-fifths  or  a  little  more  of  the 


'15 — Objections  lodged  as  regards  value  of  the  fur  pelts  marketed  in 
revisions  in  class  rates  to  .New  Eng-  j  Canada. 


land  subsequent  to  which  modifica- 


expressed  concern  over  the  dupllca-  corresponding  the 


tion  of  transportation  facilities,  the 
overlapping  of  services,  the  compe¬ 
tition  between  tho  different  forms  of 
transport,  the  existing  division  of 
responsibilities  in  rail  and  motor 
transport  as  between  the  Dominion 
and  the  provinces,  the  danger  in  over 
expenditures  on  highway  facilities, 
the  lack  of  ro-operation  as  between 
the  Dominion  and  provincial  gov¬ 
ernments  in  regard  to  transportation 
facilities,  and  of  which  the  Royal 
Commission  believed  of  serious  pur 


basis  originally  suggested  by  the 
conunis-sion  as  reasonable. 

"16 — Information  and  advico  to 


The  domestication  of  the  silver 
fox  grows  out  of  the  practice  of 
Canadian  trappers  in  keeping  foxes 
caught  out  of  season  alive  until  the 
fur  was  prime.  Coming  to  a  north- 


solvency  and  economic  well  being  of 
Cenada  unless  a  plan  is  placed  In 
establishment !  Qppj.j^{jQu  whereby  all  forms  of 
i  transportation  would  function  in  its 
j  proper  sphere  so  as  to  furnish  dhe 
I  best  .service  possible  at  the  lowest 
I  possible  costs. 

".A  number  of  representations  were 
I  made  to  the  Sirols  Commission  com- 
j  plaining  about  transportation  poll- 
I  cies  and  incidence  of  freight  rates 
I  in  relation  to  the  economy  of  the 
!  provinces.  Among  these  was  the 
j  brief  of  the  Maritimes  Transporta¬ 
tion  Commission.  The  points  raised 
in  the  transportation  commissions 
brief  pertaining  to  the  effects  of 
changing  conditions  and  motor  truck 
competition  received  specific  re¬ 
cognition  in  the  commission  findings. 
Indeed,  the  recommendations  of  the 
Sirois  Commissiou  contemplate, 
among  other  things,  a  status  quo 
that  would  have  the  effect  of  check¬ 
ing  the  trend  in  freight  rates  which 


accomni'shments  of  the  Transpor- '  .  i  formation  and  material  and  other- 

accompi.snmenrs  o,  me  i  ranapor  .port  and  a  menace  to  the  financial  i  -cdeHna  ir, 
tatlon  Commission  since  its  incep.  I  „_j _ _  1 _ , _ ,  iwise  assisting  in  transportation  mat- 

lion  clccariy  demonstrates  beyond 
refutation,  that  the 
of  this  organization  has  been  one 
of  the  most  beneficial  and  con¬ 
structive  steps  undertaken  by  the 
.^Iaritimes  in  the  public  interest.  It 
has  not  only  served  to  secure  more 
satisfactory  rate  adjustments  and 
fcrvlce.s  for  persons  and  Industries, 
but  it  has  also  acted  to  secure  fav¬ 
orable  legislation.  It  has  suggested 
changes  in  policies  which  would 
unintentionall.v  operate  unfavora¬ 
bly  and  it  has  taken  action  against 
transportation  proposals  tliat  would 
he  detrinieiital  to  the  economy  of 
the  Maritinio  I'rovinces.  The  re- j 
scarcli  •  jdiasc.s  of  tlie  commission  ! 
alone  ha\e  resulted  in  unearthing 
inforniaiion  iti  relation  to  wliicli 
there  has  rf  stilled  much  benefit 
Then  ncain.  cognizance  must  be’ 
la'ucn  of  the  fact  that  the  existence 
of  tile  Tr.ansportation  (  oninii.ssion 


shippers  regarding  proposed  rate  ern  post  with  his  reason's  harvest 
changes  including  lumber  and  export 
and  import  class  rates. 

"17 — Improvements  in  air  services. 

"IS — The  watching  of  rate  cases  in 
the  United  States  involving  matters 
concerning  export  and  import  traffic 
through  .Maritime  ports. 

"19 — The  preparation  of  rate  1n- 


of  furs,  a  trapper  would  occasion¬ 
ally  bring  a  ver.v  beautiful  fox  pClt, 
black  in  color,  with  a  silver  tipped 
tail  and  scattered  silver  hairs,  giv¬ 
ing  to  the  pelt  a  silver  sheen, 
whence  arose  tlie  name  "silver 
fox."  The  black  or  silver  fox  Is  a 
color  phase  of  the  common  red  fox, 
and  the  beauty  of  its  fur  and  con¬ 
sequent  high  price  to  be  realized 
ters  pertaining  to  coal,  feed  grains,  from  the  sale  of  the  pelt  encourag- 
meats  for  fox  feeding  and  numerous  ed  the  carrying  Out  of  experiments 


\il.v  were  also  being  made  in  other  j  and 
provinces,  the  records  show  ing  tlmt 
foxes  were  siiccessfur.v  lucd  in 
!  tluehec  in  l.SliS,  in  Ontario  in  1905 
^  and  in  .Nova  Scotia  in  1906. 

\  The  pioneer.8  of  the  fox  farming 
,  industry  raised  the  foxes  chiefly 
’  for  tile  sale  of  pcit.s,  as  high  as 
$2,600  being  received  for  a  single 
pelt  of  exceptional  quality,  and  it 
’  wa5  not  till  1912  that  there  was 
'  any  general  sale  of  live  foxes.  With 
increased  interest  in  fur  farming 
i  catiic  a  large  demand  for  foxes  to 
•  be  u*3cd  as  foundatio'n  stock  in  new- 
!  iy  established  ranches.  Fabulous 
I  prees  were  obtainable  for  the  live 
I  animals,  sales  of  proved  breeders  in 
I  1912  being  recorded  at  from  $18.- 
j  000  to  $35,000  per  pair.  The  nuni- 
j  ber  of  fur  farms  from  this  time 
forward  rapidly  increased,  compa¬ 
nies  as  well  as  IndividuaU  engag- 


I'he  mink  i.s  easily  domesticated 
thrives  in  captivity  if  care  is 
cxorcii'Cd  in  Ihc  selcetiou  of  envir- 
onmeut  and  proper  atientiou  given 
10  it.s  lequlrcmenl.s  in  tlie  matter 
of  diet.  luterc.<«t  in  mink  farming 
Is  steadily  growing  and  in  1938  the 
number  of  minks  on  fur  farms  is 
giveu  as  !06,2S3.  or  only  23  per 
cent  below  the  number  of  silver 
foxes.  The  fur  farms  which  engage 
chiefly  III  the  breeding  of  mink 
number  2.222;  and  mink  are  re¬ 
ported  in  all  provinces  with  Onta¬ 
rio  and  .tianitoba  of  first  import¬ 
ance  with  regard  to  number  of 


farm.s  include  cross  fox.  red  fox. 
Id  lie  fox.  white  fox.  badger,  royoic. 
fitch,  karakul  sheep,  nutria,  rac¬ 
coon,  skunk  and  wcai^cl.  The  fir.sl 
Iiarvcst  of  pelts  was  laketi  this 
spring  from  the  135, min  .acre  area 
in  Manitoba  set  aside  five  years 
ago  as  a  muskrat  breeding  .ground^ 
The  taking  this  year  amounted  to 
126.000.  of  which  about  .•^ixty  per 
cent  were  reported  as  being  of  seal 
grade. 

l.OnSTLR  ( AT(  H  (.RI-  ATFJt 

Saint,  .Tolin. -•Catch  of  loK  tcr.soff 


farms.  1  he  liigh  prices  obtainable  |  tho  .New  Brunswick  coast  last  year 


for  fisher  and  marten  peits  have 
encouraged  efforts  to  raise  there 
iinlmals  in  captivity,  and  although 
tho  work  Is  still  in  an  experiment¬ 
al  stage,  a  moderate  amount  of  suc¬ 
cess  may  be  said  to  have  been  at- 


ing  In  the  business;  and  as  larger  i  *®**^^’  Chinchillas  on  Canadian 

fur  farms  in  1938  numbered  sixty 
with  a  value  of  $96,000.  Other  fur 


other  commodities. 

"20 — The  preparation  and  pre¬ 
sentation  of  briefs  before  the  Jones 
Commission,  Sirois  Commission,  Na¬ 
tional  Harbors  Board,  standing  com¬ 
mittees  of  the  Senate  and  House  of  j 

common.8  on  the  Transport  Bill,  pared  on  the  commission’s  own  mo- 
Board  of  Transport  Commissioners  '  tion  or  at  the  request  of  shippers. 


in  breeding  to  fix  this  silver  strain. 
Success  came  in  the  year  1894, 
when  a  litter  of  silver  foxes  was 
raised  to  maturity  on  a  farm  near 


and  the  railways. 

>{•  H-  H- 

"In  addition,  studies  were  prepared 
for  the  Information  of  the  commis¬ 
sion  on  the  report  of  the  Sirois  Com¬ 
mission,  the  .St.  I>awrencc  waterway 
project,  freight  rates  in  the  .Mari¬ 
times  in  relation  to  changed  condi 


The  report  gave  a  resume  of  the 
more  important  activities  concerning 
action  taken  by  the  commission  in 
regard  to  rates  and  privileges  on  a 
long  list  of  commodities.  Detailed 
references  were  made  to  represen¬ 
tations  made  by  the  commission  to 
tho  governments  on  various  question 


tions,  history  of  export  and  import  relating  to  transportation  and  legis- 
rates  through  Maritime  ports.  A  lation  thereon. 


:  numbers  of  foxes  became  available 
!  for  sale,  prices  naturally  declined.  | 
By  1919  the  average  price  for  a  | 
pair  of  *ilvcr  foxes  had  dropped  to 
around  $650,  although  prices  as 
high  a.s  $1,100  for  a  single  fox  are  . 
recorded.  By  1938,  for  w  hich  a  re- 1 
port  has  just  been  issued  by  the  i 
Dominion  Statistician,  the  number  I 
of  fox  farms  in  the  Dominion  had 
mounted  to  8,073  with  a  total  of  | 
141,000  foxes,  of  which  137,819  are  j 
classed  as  sliver.  Now  much  atten- 1 
tion  is  being  attracted  by  two  new 
typee  of  fox.  designate  respect- 1 
ively  as  "platinum”  and  "while 
face,”  and  large  sums  have  been  re- j 
reived  for  pelts.  B»)th  kinds  are: 
regarded  as  color  phases  of  the  sll-  i 
ver  fox,  having  como  originally , 
from  freak  foxes  in  littlers  of  sil- 1 
I  vers.  I 


bearers  raised  on  Canadian 


totalled  81.262  hundredweight.' 
marketed  ot  .$1,003,000.  This  w  as  an 
Increase  of  12,788  luiiniredweights 
and  $281,400  over  the  previous  year. 
Lobsters  were  second  in  xalue 
among  the  fisheries  of  the  province, 
herring,  output— fre.sli,  salted  and 
canned — leading  at  $2,299,000.  Value 
of  all  fish  and  fish  products  was 
fur ;  $5,082,000. 
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comprehensive  study  was  also  pre¬ 
pared  and  submitted  to  the  ministers 
in  charge  of  highways  of  the  Mari¬ 
time  governments  in  the  matter  of 
the  regulation  of  motor  vehicles. 

"At  this  point  I  wi.8h  to  observe 
established  by  tho  Maritime  Freight .  that  tho  Transportation  Commission 
Rates  Act.  Is,  perhaps  one  of  the  most  active  or- 

*  *  I  ganizations  in  the  Maritimes  operat- 

Vfrenrtv  thf  cominisMon  ha-  ’  '“'ercst  to  note  that  in  »he  •  ing  for  the  benefit  of  persons  and  in- 

'  ,.,,„-;Ku.rabIp  attention  to  air  |  on  the  incidence  of  freight  ]  dustrie-s  in  the  public  interest.  The 

i  Th,.,,-  ha'  been  a  .-^nera'  member.'  have  indicated  a  keen  in- 

'  ^ '  ’  'cned  that  "the  only  flagrant  case  lerest  in  all  our  activities,  the  atten- 

.a,s  been  splendid 
repeatedly  do- 

equalizing  of  .Maritime  freight  rates  ' 


.1-  .1  i>iot,.ci,,e  organizat.on  tend.'  nullifying  the  relationships 

.0  .l.'eourace  ihe  unpienientationof  „,abiishcd  bv  tho  Maritime  Freight 
I  r,an.'Pi''  t.atio:.  policie.s  or  priipio- 
al.s  wliirli  inicht  operate  iletriinent- 
allv  to  tlie  M.aritime  Provinecs. 


a  genera. 

int,  -ITI'I  I-I'^btlv  '.p  that  'Ot;  <JUI.V  iiaBia.it.  .-oer  leresi  in  ail  our  ao.i’ 

, I, eve 'ex.'’'  eon 'ide-ablc  "'•-Mrai  for  disturbing  established  differentials  i  dance  at  meetingsh,- 
V"  .  ‘ho  injury  of  a  region  was  the  and  there  has  been 

imitruterneu,.-  in  an  ti an -noi tHdon  xmeifiry...  frcie-r.t  . . .  „ 


w  iiiiu  .■iD'l  to  atid  from  tiie  Mari- 
1, 'm'  Action  lias  already  been  tak¬ 
en  in  til, at  (T.nneetion  which  li.as 
ie^ulte‘i  in  si>ine  ehauges  and  a 
iie-,\  ser\iee.  tnit  there  i-  un  appar- 
I  lit  noeii  for  furllier  cxtcn.'ioiis  and 
(il  l  (  lojiao'nt  s 


Tile  Marii. 
neiilarly  mi  • 
j'ortatioii  ti.u 
:  Otis  : 

■'1  IJelaliM 


ne  Prov  inces  are  par- 
■ptilile  to  air  trans- 
tlie  follow  ing  t  ea- 


with  those  of  the  central  division  in 
1912'  In  another  section  there  is 
quoted  a  statement  from  a  study 
prepared  by  Dr.  .A.  AV.  AfacKinlosh 
who  said,  in  observing  that  the  gen¬ 
eral  trend  in  freight  rates  In  Canada 
lia.s  been  towards  equalization,  that 
'tlio  eliiet  and  important  exception 
wa.s  in  the  period  1913  to  1923  wlien 
rate  changes  were  distinctly  adverse 
to  the  Maritime  Provinces.'  These 
statements,  together  with  the  Royal 
I  nnimission confirmation,  in  an- 
oilier  part,  of  tlie  findings  of  the 
Duncan  Commi.''sion  on  Maritime 


.-.lounc.'.'  "f  uflier 
me, -III.'  of  transport 

■'2  liolalivel;.  grcal  (li.atalico  he- 
iv\c<  M  ti’c  Mai-inine.-  ami  the  more 

liopiiiaieii  sect  miis  of  i  anada  and  j  enees  in  the  study  prepared  by  R.  A 
;tii'  I'lDicii  t^iate.'  ic  Henry  and  associates  as  regards 

■3  'rile  tenninni  (  liuracte;  of  the  ^  ernment  policy  on  the  Interrolo- 
Mariiin  o  Piiiiince'.  I  nial  Railway  prior  to  1912,  should  for 

'  t  I  hi  M  .•traiegic  rioc'iion  in  re- 1  a|)  time,  eradicate  Ihc  inlsunder- 
laimii  III  I  ran' oceri me  fiyin-.;  an  !  d.-mdings  w  liirii  have  persisted  re¬ 


monstrated  a  co-ordination  of  effort 
by  all  tow  ard  the  desired  end. " 

The  report  of  the  manager  of  the 
Transportation  Commission  stated 
that  "the  numerous  transportation 
studies  and  rate  investigations  un¬ 
dertaken  by  the  eommisslon  have  ro- 
vealcd  that  perhaps  the  transporta¬ 
tion  to  industrial  dcvclopraeut  in  the 
Marit ime.s.  There  are,  however,  a 
few  cases  in  which  Ihe  cost  of  trans- 
;»orlailon  is  perhaps  not  so  dominant, 
iiiit  in  most  of  ihi.'se  instances  in¬ 
vestigation  will  show’  that  citliei 
there  exist  advantage.s  as  to  sources 
of  supply,  or  Ihe  output  is  prinripal- 


in'l  tram-  Ailaniii 


team  hi 


cr 


•■|hi.  cpriinti  Ilf  '  anada  ran  he 
;i Uij.-atcd  a  po'ition  in  rel:jtion  to 
air  rcr-i'-?'.  "i  bf'\'e'’n  tbs  north 
•  o'lritr-,  -.vherp  3{r  transportation 
;,,it  v.rfn  r<^!ati'. riv  succe^sfu',  and 
the  more  populated  rectlon  ofCan- 
ad.a,  V  here  air  transportation  is 
I'cconiing  more  necessary 

"The  importance  of  commercial 


warding  tin;  payments  under  Hio 
Maritime  Freight  Hates  Act  and 
which,  incl'lentally.  have  been  the 
cause  of  much  irritation  to  the  Mari¬ 
time  Provinces 

"The  review  of  freight  rates  sug¬ 
gested  bv  the  Royal  Commission 
probably  will  not  be  authorized  dui- 
ing  the  war's  duration  unless  the 
railways  find  it  necssary  to  petition 
for  a  general  increase  iu  rates.  The 


.air  transportation  in  national  de- j  Transportation  Commission  is,  never- 
fence  le  recognized  cenerallv.  It  theless,  keeping  a  close  watch  <5f  de- 
cannot  be  gams-aid  that  its  import- j  veiopments. 

.ancp  w-111  grow  |  "The  existence  of  a  state  of  war 

"At  present  there  exists  a  need]  has  given  rise  to  numerous  changes, 
for  direct  air  .service  bet-xeen  Saint  In  addition,  there  have  been  various 
.Tohu  and  Halifax  -air  connections  indications  of  increateg  in  transpor- 
with  other  parts  of  the  .Alaritimes,  |  tatlon  costs 

including  New  Glasgow-  and  the,  "Rat6  increases  can  be  expected 
Sydneys  and  a  connecting  link  be- 1  during  the  war,  but  it  Is  important 
tween  tho  Maritimes  and  New-  !  that  the  commission  should  follow 
friundland.  In  connection  with ’these  changes  for  the  protection  ot 
.Newfoundland,  the  Maritimes  offer  |  persons  and  industries  in  the  Marl- 
Ihe  shortest  and  natural  route  for  times  so  that  during  the  period  of 
air  services.  It  is  to  be  recom- 1  reconstruction,  which  must  neces- 
mended  that  consideration  be  given  |  sarily  follow,  the  Maritime  Provinces 
In  the  esfablnshment  of  coinmer- ’  will  not  be  In  the  same  plight  as  ex¬ 
rial  ommunications  with  New-  \  perienced  between  1918  and  1927. 


foundland  at  the  earlie.st  p<-i.sslble 
date. 

H-  H- 

"A.s  regards  i ransportation  be¬ 
tween  Ibe  .Maritimes  and  tlic  Inil- 
od  Stales,  tbc  application  of  the 
Hoston-.Mainc  Airways.  Inc.,  to  ex- 
icnd  their  services  from  Bangor  to 
tlie  Alarilimcs  lias  recently  re- 
cioved  the  approval  of  Examiner 
McIntyre,  of  Itie  United  .sJiales  (  ivil 
.AerouaiHics  Board,  and  at  a  con¬ 
ference  held  ;t  inontli  ago  hoi  ween 
United  iftales  and  1  anadian  offi- 


freight  rates  concomitant  with  refer-  |  ly  exported,  or  the  cost  of  transp<ji- 

taiifiii  and  inarketini:  bears  a  rela- 
li\ely  small  proportion  of  the  total 
cost  of  Ihc  rijnimodlty.” 

'I'hc  report  further  said;  "Indu.-i- 
triPs  dependant  chiefly  on  export 
market ,s  arc  also  subject  In  interna¬ 
tional  repercussioiiH  and  when 
worldwide  conditions  either  curta  I 
01  restiln  markers  then  the  tmpoi 
tance  of  the  transportation  factor 
Increases  Uoi  example,  the  curtail 
ed  European  market  for  .'larltliue 
apples  has  lesulted  In  a  greater  oon- 
centratlon  on  h  limited  Canadian 
market.  The  cost  of  transpoi  lation 
from  the  Maritimes  to  Canadian  mar¬ 
kets  favored  by  nearer-  sources  of 
supply  therefore  becomes  an  impor¬ 
tant  item,  if  not  one  of  controlling 
significance,  all  other  factors  being 
equal 

"The  Transportation  Commission 
in  ad<lition  to  following  transporta¬ 
tion  changes  also  endeaxors  to  keep 
in  touch  w'lth  general  economic  and 
political  developments  for  the  pur-  i 
pose  of  a.scertalning  their  possible  | 
effects  on  traffic  to  and  from  rhe 
Maritime  Provinces.  | 

"The  activities  of  the  Commission  , 
since  the  last  meeting  of  the  Mari-  j 
time  Board  of  Trade  have  been  broad  j 
in  scope  and  productive  of  wide- , 
spread  benefits  to  persons  and  indus- 1 
tries  throughout  the  Marit  inu  prtj- 1 
Vinces.  j 

"Considerable  study  has  been  given  ' 
to  the  matter  of  improved  .airplane  i 
services  and  action  ha.s  been  taken  : 
thereon.  There  xverc  also  a  number  I 
of  important  and  interesting  rale  ne- 1 
goliatious  some  of  whieh  liaxe  been' 
successfully  concluded  wtiile  feme 
are  still  in  the  con.sideration  and  di..^- 1 
ciis.sion  stagc.s.  Shippers  and  eon- 1 


True,  tho  railways  arc  not  in  the 
same  monopolistic  position  as  during 
the  last  war  because  of  changed  rom- 
petitixe  conditions.  Yet,  it  Is  patent 
that  general  increases  in  the  cost  of 
materials  for  .all  agencies  xvil)  un- 
douhiedly  be  reflected  to  some  ex¬ 
tent  in  transportation  charges. 
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".Aside  and  apart  from  general 

assistance  to  shippers  and  consign- i  isignces.  as  rnslom.ary.' have  been  .-Ld- 
I  er.s  as  regards  tran.8porlation  mat- j  vised  of  rate  ehange.s  on  eomi<eiiti\  e 
ter.-',  dexplopments.  rate  information. !  products  in  other  territories.  A  mini- 
.•-tati.«firal  analysi.s.  etc.,  the  folloxx’- j  ber  of  reports,  studies,  rate  rom- 
rl.als  on  air  trausportatioii  the  Ban-  ing  include  a  fexx-  of  the  more  im-  partsons  and  transportation  informa- 
gor  .Maritime  route  of  the  Biv'toii-  port.aut  matters  that  xvere  either  in- 1  tion  of  a  general  nature  were  p^e- 
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Nova  Scotia’s  Power  Output 
Is  Being  Largely  Increased 

Provincial  Power  Commission  Is  Stepping-Up  Production 
By  10  Per  Cent  and  Private  Utility  Companies  By 
12  Per  Cent  During  the  Current  Year 

WAR-TIME  ACTIVITIES  ARE  FACILITATED 

Special  Correspondence 

Halifax. — Figures  given  by  the  Nova  Scotia  Power  Coni-  j 
mission  estimate  that  the  generation  from  Central  Stations, 
which  was  397.000,000  k.w.li's,  in  1939,  will  be  increased  by 
approximately  10  per  cent  during  the  present  year.  A  con¬ 
siderable  part  of  this  is  nonnal,  but  three  or  four  per  cent  will 
l>e  due  to  conditions  connected  witli  the  war  effort. 

In  addition,  the  208,000.000  k.w.h  s.  generation  by  corpor- 
.ations  for  their  o\m  use,  or  for  sale  to  public  utilities,  will  also 
likely  be  increased  by  some  12  per  cent.  This  will  largely  be 
in  the  Sydney  area  which  has  increased  its  production  consider¬ 
ably  during  the  year. 

Prom  October  1938  to  the  end  of  available  in  addition  on  33  riven' 
the  current  year.  19  380  h.p.  has  scattered  over  the  mainland  and 
been  installed  i  nd  will  have  gone  in  Cape  nreton  which  in  them- 
into  operation  before  the  close  of  selves  with  storaRc  developed  could 
the  year.  Of  this,  3.000  h.p.  is  penerate  200.000  h.p.  on  a  50'’;  au- 
steam,  1.680  h.p.  Diesel-ele^'tric  nual  load  factor.  There  arc  many 
)>ower’.  and  15.700  li.p.  hydro-clec-  other  rivers  having  valuable  power 
trie.  ’  Considerable  power  can  be  passibilitics  when  operated  on  “run 
made  immediately  available  for  war  of  river"  basis  in  eonjunction  with 
production  effort  and  provi,sion  is  auxiliary  steam  or  fuel  oid  plants. 
l•einK  made  for  additional  i>owcr  to  In  the  Central  station  Indii.'lr.v. 
be  available  in  12  months.  ut  prc.srnl  about  T.-.c;  of  pencra- 

This  province's  power  reriuire-  lion  U  hydro-elect rie.  but  in  crcai- 
ment.s  are  being  satisfactorily  <3crv-  cr  part  confined  to  the  wc.stern 
cd  from  its  $37,000,000  central  sta-  two-fhirds  of  the  mainland.  In 
lion  power  industry.  .Nova  Scotia  genemtion  ratings,  hydro-electric 
lias  ample  natural  re.sources  in  its  stations  have  i:of/r  of  the  total  167.- 
lakes  and  streams,  and  in  its  large  000  h.p.  in.sialled  and  operating, 
.steam  coal  deposits  for  the  devol-  In  .addition,  only  33  1-3'.  of  tlio 
opment  of  livdro-electric  and  steam  potential  li>dro  power  ic.sourco.s  of 
electric  power  for  any  demand  that  the  province  have  been  developed 
m:iy  be  made.  These  resources  liave  at  date.  Where  benefits  to  be  ob- 
divided  power  development  between  tained  warrant  and  economics  Ju.s- 
bydro-clcctric  and  steam  electric,  'ify  intei-connccfion  between  hy- 
tbough  interconnection  i.s  resorted  |  dro-cleciric  systems  have  been 
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Maritime  Mineral  Output  EXTENSIONS  TO 

No.,scooa  nrun^Xk  vumiL  ,  HYDRO  SYSTEM 

'iSli  *  OF  NOVA  SCOTIA 
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BANKING  OF  TODAY 

EXPERIENCE  and  MODERN  EQUIPMENT  keep  banking 
up-lo-datc. 

1 1  takes  only  a  few  minutes  to  look 
after  vour  needs  In  the  SAVINGS  and  • 

CURRENT  ACCOUNT  departments  or 
your  ptirrhase  of  MONEY  ORDERS, 

TRAVEL  CHEQUES,  cte. 

'riirrr  is  sceiiritv  and  privarv  in  the 
SAFETY  DEPOSIT  BOX  DEPARTMENT. 


Atlantic  Provinces  Fish  Catch 

Seven  Per  Cent  Higher  for  1939 


to  when  conditions  dictate. 


made,  and  in  general  continuitj 


The  population  of  about  .',2.5.000  service  Is  cood.  Distribution  cir- 
ai  date  is  212  000  urban  and  313.000  '’U'ts  have  been  built  according  to 
rural  where  urban  is  considered  as  Power  needs,  hut  can  be  increased  j 
communities  with  1200  population  'u  capacity  to  scr\p  any  need.'  of 
or  more  and  that  population  is  con-  manufacturing  plants  in  the  mini- 
tained  in  a  gross  area  of  21.068  mum  of  time  even  if  such  plants 
.suuare  miles,  of  which  32.',  squ.are  ai'o  beyond  the  areas  of  established 
miles  arc  lake.s  and  streams.  The  industry. 


.greater  part  of  the  population  is  Stpani-ElectTic  Power 

concentrated  in  a  ten  to  fifteen  mile  ,  c..  .  . 

strip  along  the  coast  of  the  main-  ,  'JP'  ,"f  ‘he  Central  St.ation  In- 
land  and  of  C.ipc  Breton  island.  . -'com  electric  stations 

with  a  few  bands  of  greater  popu-  "  ^.OOu  li.p.  m.stalled.  fou^r  sta- 
intion  density  across  the  mainland,  mns  located  at  bv^ney.  Truro, 
It  should  be  noted  that  eomewhat  Halifax.  and  Brooklyn.  Queens 
more  than  31%  of  the  rural  dis-  County,  are  aux'hary  and  stand-by 
I  rids  of  the  province  are  in  receipt  cf  ''  P-  ‘*^*31  rating, 

of  electric  service.  Service  is  avail-  The  latter  three  etations  are  not  in 
able  to.  though  not  yet  taken  by,  coa  areas.  The  remaining  three 
an  anditional  8%.  Rural  electri-  central  electric  stations  are  in  coal 
fication  has  advanced  rapidly  eince  oreas  viz.,  at  Maccan.  Cumberland 
1931  under  the  stimulus  of  govern-  County,  at  In\einess,  Inveimess 


mf'nt  aid  and  is  still  expanding. 


County,  and  at  Glace  Bay,  Cape  | 


In  the  Central  Station  Industry.  Breton  County,  in  the  famed  byd- 
27  puhllcly-owned  utilities  tinclud-  ne>'  coal  district.  In  this  latter 
mg  the  Nova  Scotia  Power  Com-  ImD-ict,  there  are  other  steam- 
mission  as  such)  and  22  private  electric  stations  generating  power 
c-rno-ations  distribute  power  and  or  use  by  owner  corporations.  Sim- 
energy  over  3500  miles  of  tranismis-  Hm  Pictou  County  coal 

Sion  and  dlstirbution  circuits.  This  necu.  there  are  stcam-electric  sta- 
power  originates  in  31  hydro-elec-  Bons  generating  the  power  require- 
tric  .stations  with  101,000  h.p.  in-  ments  for  coal  mining,  with  one 
tailed  whch  produced  294,000,000  being  interconnected 


oil  stations  of  1800  h.p.  rating. 

In  addition.  10  generating  sta¬ 
tions  self-owned  and  operated  by 
industry  with  68.000  h.p.  capacity 
ratings  generated  and  used  208,000,- 
OOO  k.w.li  in  1939. 

O'er  I'h'f.v  Power  .Stations 


t'oiinty  by  transmission.  Tlie  cen¬ 
tral  elcetric  stations  at  Maecan  and 
Glace  Bay  are  modern  offiieent 
plant.s  ii.siiig  pulverized  fuel.  The 
Invcrue.ss  station  i.s  mainly  the 
soiiree  of  power  for  coal  mining, 
hut  distributes  power  also  to  the 
Town  of  Inverness  and  contiguous 


l.arge  and  small,  .steam-hydro  cura!  areas. 


and  fuel  oil,  51  power  stations 
stand  ready  to  serve  the  calls  of 


The  province's  .slcani-cleclrii;  sta- 
tiorii?  are  so  localod  as  to  lie  eIo.se 


industry  for  power.  Immediately  "‘'“c  Hliipping  facili- 

availal.lc  unuserl  reserves  of  power  'c---  T  ^'c.'  are  also  close  enough 


are  not  great,  but  the  ( 'eniral  .Sta¬ 
tion  Industry  .stands  ready  to  serve 


to  (lie  eoiil  niitiitig  pit  beads  lliat 
liiey  nilglil  lie  eonsiderril  as  |iit 


ao  ■  called  for.  ■rolentiall  mouUi  plants  in  the  coal  area  eoun- 


hydro  power  is  available  in  quanti¬ 
ty  in  the  western  two-tliirds  of  llie 
mainland,  cxelmling  Ibe  Ainber.st 
peninsula,  and  in  thtil  peninsula,  in 
t’ieton  County  anil  in  the  wc.stern 
and  eastern  scclioii.s  of  Cape  Bre¬ 
ton,  the  iniinoiise  coal  resources 
furnisli  the  basis  for  steam  clCetrie 
power  and  for  the  valuable  combi¬ 
nation  of  steani-li.vdfo  power.  j 

The  I'llecirie  I’nblie  Utilities  of 
Nova  .Seoiia  are  niider  regulation 
a.s  to  rale  sclieduic.s  and  term.s  of 
■service  liy  llv'  Board  of  Coiiiniis- 
.sioners  of  I’ublie  Utilities  under 
ilie  Uiitdie  Utilities  .\ei.  There  is 
thus  aS.siired  to  power  users  fair 
and  rea.sonalde  power  costs  in  the 
more  set  til'd  sections  ot  the  pro 
vinee  for  exiracli'e  industries  in 
the  fields  of  mining  iigrictlll li re, 
Imnliering  and  fislicricv'. 

II. 'tiro. II led ric  l^»w^•r 

On  tlie  eliel rifieal ion  ina|i.  tlie 
li.vdro-elcetrie  stations  are  all  on 
the  mainland  and  in  all  eininties 
evee|pting  I  nnilierland.  (  olelie.sler, 
I’ielMii  and  A  nt  igoni.' Ii,  All  me  le.s,': 
than  iVi  mile:;  from  the  eoart  and 
nil  are  eoinenient  to  shipping  fa 
eililie;,.  f;ea  .and  rail. 

'I'lie  I."."  to  ."•.'i"  aieiagp  normal 
preeipilal  ion  for  the  pi  ov  i  ine,  w  jl  h 
.aliOUl  7.’i'',  ninff  r'ivf’s  an  amnle 
hnt  \.arialde  flow  III  i  nei.,  w  Ipeh  ! 
are  iiaturalty  sbori  Tile  noiioni 
flow  can  |ir  rejnl.'JleiJ.  however, 
through  development  of  storage  on 
an  abundance  of  lakes,  which  add 
this  attribute  to  the  farilittes  af¬ 
forded  for  ealmou  and  trout  fish-  ! 
ih?  I 

Out  of  101,000  h  p  in  h3'draulic 
turbines,  the  Nova,  Scotia  Power 
Commission  (which  is  comparable 
in  functions  to  the  Hydro  Electric 
Power  Commission  of  Ontario)  has 
76,000  h.p.  operating  in  14  generat¬ 
ing  stations  located  in  Yarmouth, 
Shelburne,  Queens,  Dunenhurg, 
Halifax  and  Guysborough  Coun¬ 
ties,  all  more  or  less  along  the  At¬ 
lantic  shore  of  the  province.  The 
remaining  25,0000  h.p.  is  in  18  sta¬ 
tions  mainly  in  Digby  County,  the 
Annapolis  Valley,  aud  Lunenburg 
County. 

Thfis  hjTdro-clectrie  power  is  be¬ 
ing  utilized  in  textile,  newsprint, 
lumbe  rand  woodworking,  mining 
lumber  and  woodworking,  minitig, 
products,  clicmical,  and  general 
manufacturing  plants.  Immedi¬ 
ately  available  reserves  of  power  j 
are  not  great.  I’re.sciit  develop-  1 
menfs  arc,  liowever,  capable  of 
producing  additional  power  iiuickly  , 
liy  extension  facilities  now  partial- j 
ly  used.  Potential  hydro  power  is 


qii.'inti-  '  unibrri.'i nd.  I’ictoii.  Inver 

s  of  llic  Cape  Brelnn.  This  brings! 

Ainbrrst  I*''"'  fuel,  aud  with  wa- 

isiila  in  available  in  ele.ie  prox-  , 

wc'^ieni  iui'l.'.  ibere  is  no  limit  in  suiting 


Au  increase  of  seven  per  cent  is' 
reported  in  the  marketed  value  of 
tho  fisheries  catch  last  year  for  the 
four  Atlantic  provinces  of  Caiiad.i. 
Nova  Scotia  sliowed  a  small  deelitie, 
but  the  other  three  provinces  all 
reeorded  gains.  Uor  .New  Bninswiek 
tho  increase  was  27%. 

TIic  leading  fisli  from  |ii>lnl  of 
view  of  eateli  value  were  cod  and 
lohstors  in  N'o\a  Scot ia.  sardines  and 
lohsteivs  in  New  Brunswick,  lobsters 
and  cod  in  Prince  Edward  Island, 
and  cod  and  herring  in  Quebec.  The 
marketed  value  of  I  bo  raioli  for  tho 
four  provinces  eoinbined  rose  fioin 
$l'i. 688,000  in  1938  to  $I6,797.nO0  Iasi 
vrar  in  the  four  iiroviiices  cuiiihine:! 
totalled  .$20,109,000. 

.Nova  Scotia  led  the  Atlantic  ))!ri-* 

power  generation  to  Industrial  aiul 
manufacturing  power  needs.  .M-' 
ready,  loo.  thc.se  steam-electric  sta¬ 
tions  arc  forming  valuable  inter- 1 
connections  to  bydro-clcctric  sy.s- 
terns  as  auxiliary  and  for  .stand¬ 
by  purposes.  There  w  ill  be  an  ac-  , 
cclcratioD  in  such  interconnection 
with  increasing  power  needs. 

Fuel  Oil— Electric  Power 

In  the  Central  Station  Industry, 
plants  now  esiabliished  are  very 
small.  Generally  they  are,  est,ab 
llshed  to  serve  more  or  less  iso- 1 
lated  communitic^s  pending  intercon- 1 
nection  to  h.'dro  or  steam  electric  ' 
supply.  Apart  from  central  station 
•supply,  power  needs  for  mining  i 
during  the  development  period,  for  ; 
enterprises  of  uncertain  life,  and 
for  part-year  operation  have  been 
supplied  through  Diesel  power.  Die- 1 
sel  power  to  the  extent  ot  5,000  h.p.  | 
is  now  supplying  such  marginal  ■ 
power  requirements. 

foneluslon  | 

The  basic  natural  resources  of! 
this  province  In  the  fields  of  min¬ 
ing,  chemical  production,  lumber- ' 
ing  and  wood  products,  agriculture.; 
fishing  and  sea  products,  the  ac-  \ 
cessibility  of  such  resourrcis.  their] 
proximity  to  established  shipping 
routes  by  water,  and  by  rail,  and 
the  availabilitj'  of  power  renders 
Nova  Scotia  a  fertile  field  for  man¬ 
ufacturing  Olid  industrial  ciiier- 
prise.  Other  factors  than  power 
uciially  control  the  location  of  in¬ 
dustrial  development.  Power  costs 
u.sually  constitute  from  I',  to  '2'''r\ 
of  tho  '-altic  of  productifiii  with' 
general  tiianiifnci  iiring  running 
from  2%  to  5'r.  Vet  power  a'aila- 
bility  is  an  essential  iiigreilirni  in 
industrial  and  manufacturing  pro- 
ccsse.s.  In  lliaf  respect,  Nova 
Scotia  ran  siippl}'.  It  will  expand 
its  I'entral  Station  Industry  to  meet 
all  calls,  and  is  linpiiily  siftialed  |o  I 
do  so  wiili  its  20(1,000  h.p  of  unde¬ 
veloped  coininrrcial  horse  power  of 
h.'dro.  its  vast  resoniccs  of  coal, 
and  the  potoutialiiics  in  iis  Kay  of 
Uundy  tidal  power. —i his  red  coal 
to  siipplcniciu  its  white  and  black 
coal  is  as  >  et  onl.v  a  potentiality, 
but  «  valuable  one  in  Ibe  iilliiiiatc 
building  up  of  the  .New  World. 


Vinces  last  year  .ns  u.sual  m  he  value 
ot  il.s  fisheries  eatch.  Nic -i  Seotia 
tionnally  stands  second  mil'-  to  U.rit- 
ish  I'olunihia  hi  thi-t  rec.-.’  l  among 
the  proviiiees  of  the  Doiiniii-in.  The 
value  of  the  catch  last  y^:>r  in  tills 
province,  as  m.arketed,  soioii  at 
7.51.000  as  compared  wiU'  ts.sot.ooo 
in  1938.  The  quant ily  of  ti-h  t.iken 
declined  on  this  roinpan.on  from 
2,852.000  to  2,821.000  liutid:  cd- weights 
aud  the  landed  'aliie  from  "5.;’.24.00o 
to  $5,308,000.  Of  the  mar't.eird  value 
in  No\a  Scotia  last  yeai.  c-od  pro¬ 
vided  .$2,305,000,  Iobster>  '.’.ni  1 ,000, 
haddock  $1,310,000,  mackerel  $723.- 
400,  halibut  $596,800.  and  herring 
$405,000.  The  capital  employed  in 
this  pro'inco  last  year  anieunted  to 
$9,929,000. 

The  marketed  value  of  tiir  Prince 
Edward  Island  catch  increased  from 
$9.30.900  in  1938  to  $950,100  last  year. 
The  landings  ro.se  from  291.200  to 
305.700  liuiidred'veights  amj  the  land¬ 
ed  'alue  from  $649,000  to  $683,000. 
Of  the  marketed  value  in  tliis  pru- 
'•ince  lobsters  last  year  contributed 
$589,700  and  cod  $96,900,  The  capital 
employed  iu  the  fislicrie.*  of  this  pro¬ 
vince  last  year  amounted  fo  $1,108,- 
000, 

Ill  Quebec  the  niarkclerl  ^alue  of 
the  fisheries  catch  increased  from 
$1,957,001)  in  1928  to  $2,011,000  last 
year.  The  landings  ■■'.'«e  from  949,. 
900  to  968.400  hundredweights  hut 
the  landed  value  declined  from  $1.- 
714,000  to  $1,690,000.  •  od  ranked 

first  among  the  fish  taken  in  point 
of  marketed  value  at  $63.3,300;  fol¬ 
lowed  by  herring  $277,400.  kdisters 
$178,400,  salniou  $127,900  and  mac¬ 
kerel  $91,500.  The  capital  employ  cl 
in  the  fisheries  of  Quebec  last  year 
totalled  $2,179,000. 

The  marketed  value  of  the  catch 
in  .New-  Brunswick  increased  from 
$3,996,000  in  1938  to  $5,082,000  in 
1939.  The  quantity  id  fish  taken  rose 
on  the  same  comparison  from  1.277.- 
000  to  1,5S6.()O0  Inindredw eights  and 
tlie  landed  value  from  .$1,799,1)00  to 
$2,186,000. 

Bardine.s  made  the  largest  contri¬ 
bution  to  till'  marketed  value  of  tho 
-New  Brunswick  fish  eatch  last  year 
at  $2,299,000  with  lobsters  second  at 
•$1,0(13,00(1.  Herring  ranked  third  at 
$578,900;  were  ■followiii  by  e melts , 
$301, mill,  salmon  .$195,700,  and  cod 
.$111.60(1.  The  capital  cmplo.'cd  in  • 
the  New  Urnnsw  iek  fisheries  in  1939  1 
totalled  $6. 292.000, 


Plan  Elxpenditure  of  $600,000 
as  Result  cf  Increased  War- 
Time  Demand  for  Energy 

BUY  TURBINE  IN  U.  K. 

■$p»tiiil  Coirr^piindeni  r 

Saint  John  —  It  "a:,  recently  an. 
nouneed  that,  due  to  increased  d*" 
mauds  brought  about  not  only  h'- 
wartime  conditions  but  domestic  ar ! 
well,  further  e.xtension  of  the  New  1 
Brunswick  Electric  Pow-er  Commis-1 
eion  facilities  ts  now-  under  way  and : 
"ill  reach  an  estimated  total  of 
some  $600  000.  An  order  for  a  l.argi'! 
turbine  has  already  been  placed  ini 
England.  1 

This  turbine,  v'-hieh  will  he  (he; 
fourth  unit  in  the  Unmmission's  | 
plant  at  Grand  T.*ike.  in  the  New 
Brun.swick  coal  fields,  will  he  Mioi 
large.st  of  the  four.  K  was  oriciiially ! 
planned,  in  T’chruary.  m  irisial  a  iu!-| 
bine  at  the  steam  plant  at  Gr.ind 
l^ake  with  a  capacity  of  6,250  K.W.H.' 
or  about  7. -500  horse  power.  It  has 
now-  been  announced  in-  llmi.  i,' 
Gaspard  Boucher,  cbainn.an  of  (lie 
Commission,  tliat  the  new-  turhiiK 
will  he  of  between  9,o0o  and  10,000 
horse  power.  Delivery  of  thus  i.s  nm 
likely  under  a  year  hut.  in  the 
meantime,  the  plant  will  he  put  111 
readiness  for  the  new  unit. 

It  is  explained  by  ilic  chainuaii 
that  the  steam  plant  is  working  now 
on  a  2t-hour  day  basis  and  is  bad!' 
in  need  of  a  standby  in  ca.;e  of  a 
breakdown.  At  present,  ibe  Inrccsi 
turbine  in  use  there  is  of  6.5i'iO : 
K.M'.TI.  Tlic  installation  of  I  lie 
fourth  unit,  be  said,  w  ill  pro' idc  ad¬ 
ditional  enrrsy  in  conjuiK-tinn  "  itli 
the  opening  of  new-  distribution  rec- 
tion.s  in  the  prnviucc.  A  marked  in 
crease  in  power  requirements  iia. 
been  noted  in  New  nninswick  since 
the  outbreak  of  the  var. 

DcpI.  of  T’ro'iiielal  Oo'cruineiil 

Tlie  New  Bruiiswick  Elecinc 
Power  Cominissioii  is  a  dep.-irtnieiii 
of  the  provincial  government,  oper 
ating  the  Hydro  Eieitric  t-'\steui  at  | 
Musquash  in  central  New-  Brunswick 
and  the  steam  coal  plant  at  Grand 
Lake.  Its  "ive.s  now  pracUcall,'-  co¬ 
ver  the  province. 

Statistics  for  ilic  I'urrciit  >cai-  are 
not,  as  yet,  available  but  the  iwcn- 
tiefh  annual  report,  covering  oprr- 
atioms  for  last  year  presents  the' 
following  figures:  j 

Total  sinking  fund,  invest-  i 

ed  and  in  cash,  as  of  Oct.  1 

31st  was  .  $1,890,50.’! 

The  maintenance  and  re¬ 
newal  reserve  totalled  .  638,486 1 

-Net  reserve  for  future,  I 

purchase  of  auxiliary  pow-  I 

er  by  the  5lusquasli  sys-  I 

tern  amounted  to  ......  73,089; 

Reserve  for  bad  and  doubt¬ 
ful  debts  .  10,380 

Contingency  re,scrve  .  9,101 

Total  reserves  .  $2,621,565 

.After  making  tlie  above 
provisions  the  accumu¬ 
lated  deficit  to  October 

31  St  aiiniuiited  to  .  552,951 

Leaving  total  net  rcscrve.s 

of  . $2,068,614  ' 

or  22%  of  total  lionded  debt. 

During  the  past  year  40$  miles  of  I 
rural  lines  were  added  to  the  00m- 


IJourtrous  and  confidential  discus- 


sioii  of  LOANS  (Business  or  Personal).  'and*cirttrtti'«r''' 

The  BANK  of 
NOVA  SCOTIA 

1ST.  IS33  — OVIR  A  CENTUSr  OS  BANKINO  EXSCRIINCE 


inis.'ion'.s  systctti.  | 

Tne  1939  report  furllipr  state.sj 
that  production  of  power  at  thei 
(  onnnissinn'.s  two  plant.s  shows  a  dc-| 
crease  of  1,440,300  k.w-.li.  a.s  com- 1 
p.nred  with  the  previous  year.  Total: 
•S' stem  lequirements.  how  ever.  e.\- 1 
elusive  of  the  inimt  to  the  Port  Roy-! 
al  I'lilp  and  Paper  Company,  has  in¬ 
creased  by  2.246.888-  .k.w.-ii.  i 

The  number  of  customers  served 


directly  by  l.ho  Commission  in¬ 
creased  from  11.810  to  15,184.  In  ad¬ 
dition,  18.987  nistomers  are  eerved 
by  other  distribution  agencies  who 
receive  power  from  the  Commis¬ 
sion's  .system. 

Tho  Elnanoinl  Times  roaches  a 
olass  of  people  "ho  are  Interesled 
and  able  to  huy  luvestmeut  securi¬ 
ties. 


High  Grade 
Investments 


T.  M.  Bell  Company  Limited 

Head  Otjuc-  108  Prince  'V$'ilUuiii  btrcci 

SAINT  jOHN,  N.  B. 

MONCION,  N  U  ERLDERICION,  N.  B. 


Government 
Municipal 
Public  Utility 

and 

Industrial  Securities 


eastern  Securities  Company 

ILimiteb 

,  (E.st.  11)10) 

JAAIl'JS  Mac.MLRKAY,  I'ro.'^.  and  Managing  Director. 

St.  .lohn,  N.B.  -  Ciiarluttetuwn,  T.E.I.  -  HHltfax,  N.S.  -  Moncton,  N.U. 
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Existing  Power  Facilities  in  N.S. 

-Special  Corre»pondenc« 

Halifax  A  '-nntm.-i ry  of  cxi.'d-'5fi0  hor.'c-pow  it  additional  diirlnc 
ing  clccirical  fncilinc-.  In  iliis  priiv  j  off-peak  period.-  licfwccii  II  p.m.  and 
iiicc  show.-  how  w  ide.-pread  is  Ihci7  a. 111  .-iib.icci  (o  new  normal  dc 
cxiciK  (it  the  .-rrvicc.  niand.s  accrued  or  iicci-uin,g  afici— 

Power  is  supplied  10  Ilic  mainland  ,  .Iiil,\  19((-| 
area  of  .Nova  Scolia  cliicfly  by  Ilic  I  . 

Nov.n  Scolia  I’owcr  (  oni  111  i.s.- ion.  Ilic  I  imIc' eloped  iaeilities 


('anada  Licet ric  ('oiiipany  and  llic 
affilialcd  eonipanlc.'-  of  llic  .No'-i 


llic  .\o\:i  Scolia  I’owcr  ronimi 
.-ion  rcporl.s  polciilial  power  avail 


Scolia  l.iglil  A-  I’owcr  (  umpaiiy  and  ,  able  in  \arioii.-  ;ircas  wliich  could  tc 


.N'on  Ki'cr  I’owcr  (■oinpan.'. 


dciclopcd  and  lii-onL;lil  inio  oiicra 


The  .Non  a  Scolia  I’owcr  ('oiiimi.''-  Hon  on  alioni  one  .'car'-  noiic.', 
sioii  o|ici’.-|tc.-  seven  '.'sli'Mis  on  Ihc  I'licsc  poirni  ia  I  it  Ics  include  me  Mcr 
.\ll:iM(ic  slope  of  Ihc  province  an. I  --c'  .Svipein.  2().li(iP  lior',c  pow.-r; 
one  ill  (.he  .\  III  i  uoii  l-li  arc;i  servo. i  l-licel  I  l.i  rlioii  i'.  (t.diiii  hor-c  power: 
from  13  liyd ro- circl ric  slallons  willi  and  (hr  Sf  Mar.garcl  S>slcm.  5,mi(i 
a  lolal  Insiallcd  ca|iacii>  of  76.:l5i(  lioi’sc-pow  ci . 

horse  power.  I’owci  i.s  serv  ( d  P'  6hc  Avon  liivii  I’.iwcr  <  .imii:ia> 
.silcli  area,-  as  I.irmolilh.  S''icllmrnc.  Iii-riiiglil  iiil.;i  -civicc  In  .Ini,'.  l9|o  :i 
I  .ivcrpoi.l.  I  .iincnlmi,:-,  II  a  I  ifa  \.  "c"  7.'mi  h..i--c  |..i".'i'  li'iln.  .dc.-' 

.Sliacf  ll.ai-honr.  rrijro.  I’ictnu  and  ( ric  development  .m  lila.'k  IJi'  cr,  |ml 
,\nligon|sIi  riic  (' ommissi.m  report-  "  liii'h  |cmp..r;iril,''  has  .ycncraloi-  ral- 
Unit  there  is  no  ■  nrpln-  capa(’i(  \  ing  ’’f  2"'iio  U.w  ( 'omni it m.'iits  ha\  c 
wort)i\  of  rnrnl.ion  on  am  ..f  the  nircad'  been  imolc  f.ir  a.lditjimal  m 
SMitcni.i  ar..  pra- t  n-.'i  1 1'  ,'pcakiiir.  all  dlJ'inal  load  wlo.'li  wdl  ,a|o-..rl'.  .< 


if  llmm  .arc  fully  l.>,a.|.'.)  at  tin-  pics 

'.nt  time 

The  a/fiii.atrd  .-omp.in(<;r  of  the 


maipr  poilion  of  (.to-  ..iiipiit  fr.-.m 
tins  plauf.  A  fiirthcr  de'eiopmeni  .-.f 
7, lino  !if>rfe-p'aw  er  011  Rlacli  ni'  ci 


No'a  Se.atia  l.ighi  <S  Power  Companv  could  be  quickU-  brought  int.i  .sej- 
and  Avon  Rivet  pow  er  ('(anipanv.  I '  ice  in  abont  13  monthc  I 

supply  the  Cit'-  of  Halifax  and  envi  ^  Uirr:  BRETON  ISLLNT*  4F£  $ 
rons  and  a,  considerable  territory’  rT-UUnJ  -  - 

extending  westward  through  the  An- '  txi..nng  t  aciimes 

napolis  A'allev  including  the  princi- -  The  Sydney-Glace  Bay  area  iS] 
pal  towns  of  Windsor.  Wolfville  and  tferved  by  the  Seaboard  Power  Cor-; 
KentvillP  They  purchase  from  the  poration  from  steam  power  installa- , 
Nova  Scotia  Power  Commiseion  nil ,  tions  aggregating  more  than  38,000 , 
the  output  from  the  Commission’s :  horse-power.  Owing  to  industrial  ac- 
St.  Margaret  System  and.  in  addi- '  tivlty  in  this  area  the  generating  fa- 1 
tion,  have  li.vdro-electric  plants  oficilities  of  the  corporation  are  re- 1 
their  own,  totalling  13.800  horse- 1  ported  to  be  fully  loaded.  j 

power  and  a  standby  steam  plant  hi  There  are  steam-electric  plants  in 
Halifax  with  a  full  name  plate  ca- 1  Truro  and  at  the  Eastern  Car  plant! 
pacity  of  about  6.700  horse-power. !  in  Trenton,  which  have  been  idle,  j 
These  companies  report  Chat  there |  or  acting  as  auxiliary  and  stand-by,! 
is  little  surplus  power  available  on  1  Which  would  supply  over  3.000  k.w..  j 

their  systems  and  flial  the  additional !  1.000  k.w.  immediately  aud  2,000, 
load  that  could  be  taken  on  wit.lr  k.w.  in  one  innnth.  Ollier  arrange-! 
present  generating  facilities  would  ments  titul  development  could  be 
amount  to  1.000  to  2,000  horse-  made  on  the  Commission's  Sheet; 
power.  i  Harbour  Hydro-electric  System. 

The  Ctmada  Electric  Company. .  which  would  make  tibmit  1,000  h.p. 
limited  serves  tin  tireti  including  available  in  the  Pictou  County  areaj 
Amherst.  .Maccaii  and  Springhill  iu ;  in  five  moiiili.s.  tiiid  an  additional 
Nova  Scotia  tiiui  Satkvillc.  New !  4.000  li.p.  available  in  12  monilis.  ; 
Bnin.-'viek,  fiom  a  steam  installa-!  Order.-  an'  lie'iiig  pltieed  iiiiiiie- 
lioti  tolallin,':  Ui.OOO  imrse-iiovver. ,  dialcly  for  3500  k.w.  of  stcain-turho- 
Tlie  coiiipaiiy  reimrls  that  it  can  electric  capacity  to  be  installed  and) 
siipiily  additional  lotids  iiiiiiu’dialely  >  in  operation  in  the  Trenton  plant  of 
nil  to  1.500  luirse-power  on  a  eon-;  the  Eastern  Car  Coinpauy  within  12 
(iiiuou.s  21-hour  biuiis  and  up  to  2,- !  mouths  from  date. 


A  vital  factor  in 
liealtli -giving 

energy 


ATLANTIC  SUGAR 
REFINERIES  LIMITED 

SAINT  JOHN,  xN.  B. 
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Agricultural  Program  Has 
Been  Speeded  Up  in  N.  S. 
To  Meet  Wartime  Needs 

Chief  Purpose  Is  To  Supply  Home  Markets  and  Make  lm>| 
portation  of  Farm  Products  Unnecessary  — 

Greater  Production  Urged  | 

APPLE  GROWERS  FACE  DIFFICULT  PROBLEMS  | 

Dy  HON.  JOHN  A.  McDONALD. 

Mininter  of  Agrtiullurc  in  Nova  Scotia  i 


Tourist  Traffic  in  the  Maritimes 

l.ipcDdl(urc!i  or  Tourl»tii  froni  otbrr  I'uuutrirs  in  the  Msritiiiir  rrofliu'c^ 


1<>34  IPJi  lf>n7  IT, 

'loUkl  (or  3  provincM  .  f  b.OaS.OOO  $  7.7S3.COO  J  P.646.000  $13,3P0.000  Sl.t.PSa.i 
Total  (or  Canada . 1  t.'..P74,000  211.778.000  2.71.290.000  C00.o81.000  281.850,' 


;8  1 039 

000  .«13.p,.1.000  I 
,000  271,771,000  i 


I  urelgn  Automobiles  lini.oricd  Into  the  .Maritime  ProTinrrs  «II29  11*39 


r^iodp  noi 

Ppriods  not 

60 

rxcrcdlrR 

IbXcrodinR 

iIbvs  hut  net 

*C4  Hour» 

69  days 

nut  more  thttu 
r»  moiUhs 

IPS') . 

.  .. 

.39.043 

. .  24B.37-‘t 

f  7,876 

70 

.  241.076 

60.662 

72 

iS-ig . 

.  .  •234,'  ■:2 

f.3.26S 

61 

**'*  lOH.'Tl 

4.', 124 

HO 

,984 . ;. 

■  ■  V’7.63c 

.53,016 

f*t) 

’**  * 

f*  1,762 

210 

‘986 . 

.  D.'.P.rtll 

60,403 

2'2t* 

19S7  . 

70.746 

272 

ti‘*T.807 

7M:\ 

2H8 

>939 . 

■  ■  ...  70'.87'i 

80,165 

201 

.  Increase  more  apparent  than  real  l.epartment  of  National  nevenue  atatea  that  the 


The  farming  industry  of  Nova  Scotia,  at  tlic  outbreak  of ;  ^ra^^ameTo^Tep?e:e^^^,®torlrl 
3var  in  September.  15)30.  found  itself  in  the  extremely  fortunatei  i,v  automobile 

position  of  having*  a  ]>cacc-tini0  piwiuction  program  which  ontv.  Thrtotd9forran«d»inrludpthrpxpcnditurr8oftho?i'fromo\rrpcas»8ndfromthc  l.S.  by  i 

fitted  very  readily  into  wartime  needs.  All  that  was  needed  I  t’^ovinriai  ogurea  on  tota  aider  i.a-,,  am  not  available. 

was  to  speed  up  the  iirograni  in  whatever  way  possible.  That  I 

was  the  task  to  which  those  concemed  with  the  advancement 1 1¥  Aceif’a  I'AC 

of  agriculture  in  this  province  set  themselves  immediately  upon  !  Xlcci  V  V  1  1  cimC  llCCCSollcllCS 
the  declaration  of  war.  KT 


Nova  Scotia's  greatest  problem  in  agriculture  has  been  to  r^a.ntllT10  ExtCtlSlOllS  0*IV*I^* 
incmase  production  of  what  farm  products  could  be  profitably 

raised  to  the  greatest  extent  possible  in  order  to  reduce  the  special  corr«pondcnce 

volume  of  products  which  it  is  necessary  year  by  year  to  im-  saint  .John. — Becau.^.p  o'  iho  dou-  iii.t;  poriud  of  i.i.'it  .'cnr.  the  r; 
poll  from  other  provinces  to  meet  tilC  needs  of  a  population  bling  of  tr.3ffic  on  the  Atlantic  re-  \va\u  iiave  opeiauni  without  dc 
largelv  centered  in  industrial  and  urban  areas.  The  agricultural  sion  of  the  Canadian  .National  Rail-  or  a  single  tompiaiiu 
area  of  Nova  Scotia  is  not  large,  but  it  is  capable  of  producing  outbr«ik  of  .speaking  of  the  fact  that,  sii 

tlnn  lias  liotm  the  ease  in  nasi  vpavs  in  a  number  in]pro\ enients  and  extensions  broke  out.  tho  railways  w 

much  moie  than  has  oten  the  case  m  past  jeais  in  a  numoei  eystem  m  the  Maritimes  inimodiatelv  ca'led  upon  to  C( 

of  lines  of  fami  products.  The  program  of  the  provincial  de-  have  been  necessary.  with  lieavy  conditulns  over  lines 

partment  of  agriculture,  co-operating  with  the  officers  of  the  la  a  recent  statement.  W.  r.  tho  Maritimes.  Mr.  Appleton  s 


Special  CorrespondfMce 

Bccau.se  of  the  dou-  iiig  period  of  la.sf  yenr.  the  rail- 
on  the  Atlantic  re-|ivaiu  tiave  operated  without  delay! 
ladlan  .Vatlon.al  Rail-  iir  a  single  complainl.  | 

outbreak  of  the  war.  .Speaking  of  tho  fact  that,  since  j 

lents  and  extensions!  broke  out.  tho  railways  were! 


with  lieavy  conditions  over  lines  in 
the  Maritimes.  Mr.  Appleton  said 
that  tlic  extensions  and  additions 


federal  department,  and  with  agricultural  organizations,  has  Appleton,  vice-president  and  gen- [that  tlic  extensions  and  addillo 
been  directed  towards  stimulating  production  along  the  proper  mamager  of  tie  Af.amie  re-  j  completed,  or  l.elng  completed 
'-I'  '  O  r-  I-  because  of  this  it  hio  region,  will  enable  everythi 


Important  as  such  a  program  w.as .  stantially  lowering  the  cost  of  feeds  to  embark  upon  a  campaign  of  gen- 
in  peacetimes,  how  much  more  vital  j  to  Maritime  farmers,  and  enabling  i  eral  enlargement  of  the  region's 


has  been  necessary  for  the  railway  to  be  handled  like  clockwork.’ 
to  embark  upon  a  campaign  of  gen-  t,.,  ,  ... 

era!  ..f  ^ crectiug  sliop  at  .Monc- 


TWO  MEM 

On  a  telephone  line  . . . 


Although  men  are  hundreds  of  miles  apart  the  Long  Distance  Telephone 
brings  them  close  together.  They  cut  quickly  through  obstacles  and  reach 
agreements  on  business  matters  with  ease. 

The  Long  Distemce  Telephone  service  is  busy  every  day  bringing  people 
together  and  helping  them  to  reach  an  understanding  quickly. 

Men  of  action  would  rather  do  business  by  talking  than  by  writing,  that  is 
why  so  many  use  the  Long  Distance  Telephone  to  get  things  done  quickly. 

The  peoples  of  the  Province  of  New  Brunswick  are  provided  with  telephone 
service  second  to  none,  by  the  New  Brunswick  Telephone  Company,  Ltd. ; 
this  company  forms  a  most  vital  link  in  Canadian  Communications. 


New  Brunswick  Telephone  Co. 

LIMITED 


Scotia  farming  indU6try  could  part,- 1  tbeir  war  job.  j  enlargements  are  the  mexst  exten- '  ,o(!j,mI>,ive.s  'iid*"’ luuJ  cnlncs‘'''abic 


cipate  to  any  great  extent  in  export 
of  farm  products,  but  that  it  could  at 
least  make  its  contribution  to  the 
nation's  war  effort,  by  speeding  up 
the  increased  production  program  so 


The  Tast  Crop  Sieason 
The  past  season  for  crop  produc¬ 
tion  has  not  been  altogether  favor¬ 
able.  rortunately  the  hay  and  clover 


sive  since  the  early  days  of  rail- ,  oa,/.,  ‘  u 

roading  in  these  province.s  and  will.  '  -  Vinocf  ■  i** 

when  completed,  run  into  about  y  ur  its  Kind  m  t  an-  being  at  .Moncton,  where  some /added,  pointing,  to  where  a  huge 

$2,500,000.  niaximum  55.000  tons  are  on  hand.  locomotive  wa.s  nulline  a  heavv 


as  not  been  altogether  favor-  jo  500  ooo 

rortunately  the  hay  and  clover  'in  a  recent  summary  of  the  situ- 


he'^racTand"!  grcate7solume  of' pro- !  P«'-‘  S^on'^red  successfully.  The  sea- 1  coursToTtheText  few  ;  P''.".''*'''' 

due™  from  other  provmcc.s  released  son  was  one  'he  hest  f°[jh.ver  ,  additions  and  much  "7.'^'- 1  fe.lu.es.  one.  re 

ouei.,  iioia  1.  1  experienced,  which,  together  ,  .  .  ^  t  or  which  i.s  that  locomotive. 


he  home  needs  could  ;  orops  w  ere  large  .and  for  the  most 


TURKEY  RAISING  IN  I’.E.I. 

Charlottetowu  —  Prince  Edward 


When  t  .™  broke  out  aencultural  ^  'th  «  large  and  torly  good  quali  y  !  ^ 

authorities  in  Nova  Scotia  had  in  pre-  a  ^''^oellent  shape  to  handle 

paration.  polices  calculated  f«''hcr  '  f^'^t  o,  ,eed  latcr  ort^  ecte.^ anticipated.”  New 
to  encourage  our  farmers  ,n  '“oreas- ^  I'fo  onged  dr.  .  p,  U  aJf  |  J  i  ouiidmgs  and  extension  or  lines  .arc 

nf  their  farms,  ^rain  I ropb  and  pa.iures,  wun  'U"  nip, pj  r,rnr,/vc.  r,f  r.r.r,.nir. 


extenision  work  will  be  completed 


extension  or  lines  .arc 


ing  the  production  of  their  farm 


completed  or  in  process  of  comple- 1 triimcnse.  so  much  so  that 


I  ,  ff  I  .  uii,  iiia.\iiiium  55,000  tons  are  on  hand.  locomotive  wa.s  nulling  a  heavv  . - 

I  of  efficiency  to  be  attained.  Inn  .p.  .  t  ,  ...  ,...ra.,  -.t  puiung  a  neavy  Charlottetowu  —  Prince  Edward 

I  like  manner  the  new  terminals  near  „  extensions  freight  train.  "Times  have  cliang-  ,g,and  is  now  definitely  a  turkev 

Halifax  will  yiso  provide  much  cost  eoinc  $.>00,000  and  in  oj  though,”  ho  continued.  ‘Must  p_i.;i„„ 

.1  faeSronrre  ""'^-h  that  fireman.  AH  ho  docs  is  Province.  In  numbers,  as  at 

i  that  loconuniveisi  haudlcd  without  t„rn  y,  jevpp  jjyd  go^g  thei'^''”®  recoids  a  gain  of  40.., 

about  (luicklv  and  broken  up.  Improvements  po;,,,  ^bc  old  dajvs.  firemen  year.  The  an- 

“  ■■ 

nsion  at  Moncton  is  Lilm  >ear  and  11,900  last  year. 


I  will  be  turned  about  utiickly  and 
'  sent  on  a  return  trip  in  a  matter 
of  minutes. 

I  Tlie  yard  oxlen.sion  at  Moncton  is 


production 


Greater  p'roduction  of  feed  ! ''f  of  the'c.N.R. 


can  hold  around  1,600  cars  in  ad- 


crops'  has  been  the  K;eyuote  of  ^  1 1  ^ I  fin^onl"  crn'^nr'vfH 


Nova  Scotia  department's  P''0?rany  Dairy  nro-  “““ 

for  the  past  five  or  six  years,  f'*?;  duci„n  ih  once^ra^^^^^  completed  or  in  the  j  ”0“  lor  _  an  aaaiuon.ai  dOO  cars.  jiyHUmes  will  be  in  a  very  strong . 

urcs  prepared  back  in  19a2  ^^ho^\ed  vpqr’c  mitnnt  will  •show  «  '  construction  comprise; —  ^  he  ne\\  sidm?s  extensions  ore  positiou  to  meet  these  heavy  dc- ' 

that  the  province  wa.s  ^Porting  i  ‘hj  i;d.  |  arc  found  all  over  the  Maritime  | 

some  $2,000,000  worth  of  grains,  lar-  fa^'>  substantial  increase  o  er  'a^t  making  six  additional'  “"d  ou  the  line  from  Hyd-  on recent  tour  of  inspection  of 

gely  feed  grains,  every  year,  in  addi- .  ■  •  ,  d  .  stalls;  extension  of  passing  siding '  1°  Truro  additlon.al  benefits  -  nrp<ient  vast  vard.s  at  Moncton 

tion  to  what  was  being  raised.  ,  Other  Lines  of  Prodnctlon  |  at  Quisibis;  additional  passing  sid- !  "*’*  •'P^ult  from  the  new-  coaling  innleton  rem’arked-  "I  can  rc- 

Since  fertility  of  the  farm  soils  is;  Ono  of  the  most  heartening  things  ing  with  a  capacity  of  200  cars  at:  Plant  at  t'ampbellton,  N.B.  me'mbcr  when  there  wa.s  just  one  j 

abasicproblem  in  the  province,  poll-  about  the  farming  picture  in  Nova  Pacific  Junction  and  extending!  u  is  of  interest  to  note  that  the  track  through  here.  Today,  there  is  i 

cies  looking  to  the  cheapening  of  he  scotia  ts  the  great  progress  made  i^^  passing  siding  at  Lutesville  on  the  j  c.X.R.  has  some  100,000  tons  of  coal  a  mass  of  rails,  maybe  two  dozen! 

costs  of  lime  to  fanners  were  being  mam  ine  between  Pacific  Junction  :  g,„rcd  at  larious  points  along  the  sets  of  tracks.  T  nsed  ,0  pl.ny, 

considered  when  war  broke  out.  miproi ed  production  coupled  w ith  a  and  Moncton;  double  tracking  of  |  .Atlantic  region  one  of  the  H-r-es,  around  that  spot  right  there  ”  he 

Eime  is  a  requisite  on  more  than  program  of  organized  marketing  of  the  railway  from  Moncton,  two'  ^  ^  ‘  ’ 

per  cent  of  Nova  Scotia's  farms.  .\  poultry  on  grade  during  the  past  six  miles  west;  Installation  of  new'  _ ! _ 

few  days  after  the  outbreak  of  war.  years  has  m olutionized  the  poultry  electric  type  signal  sj-^teni  in  the  ! 
the  Nova  Scotia  department,  acting  industry.  Moncton  railway  yard;  new-  yard: 

with  the  support  of  the  joint  ad-  During  the  current  season  more  extensions  at  Moncton,  with  a  total  .  >  1  .  — 

visory  council  on  agricultural  ser-  graded  dressed  poultry  will  be  mar-  additional  capacity  of  2,100  railway  !  '^■\\  "^XX  "Sll  S 

vices,  which  includes  representatives  keted  than  ever  before  in  the  pro-  cars;  re-arrangemcnis  of  tlie  dc*- ,  ^  \  \  XX  I  \  ^ 

of  both  federal  and  provincial  depart-  vince'.s  history.  Si.x  years  ago.  when  patching  offices  in  .Moncton  and'  N.  \  \  \  \  \  \  P’S 

ments.  and  farm  organizations,  the  present  policy  was  put  info  ef-  Edmundston  to  accommodtuc  more  "S.  N.  \\  XX  ll  5® 

adopted  a  new  lime  policy,  feet,  the  first  producers’  poultry  despatebers;  a  new  passing  siding^  N.  \  'W  \  \  XX  "  ^  \  I  o  < 

This  DOW  lime  policy  provided  for  marketing  pool  was  held,  at  which  3,500  feet  in  length  at  I'pper  Dor- 1  N.  -A  \  \  XX  \ 

a  basic  price  to  farmers  of  $1.50  ton  some  fijnn  )h.s,  of  graded  poultry  was  cheistcr;  re-arrangement  of  the  N,  Nr\\^0  XX%  ll* 

for  ground  limestone,  the  chcaix'st  marketed.  At  that  time  only  2o':i  of  whole  layout  of  sidings  at  Evans  N.  n.  %.  \  \  V*'  X  X  '■*  I  \  o’  i 

price  that  had  ever  been  known.  The  this  poultry  graded  into  the  top  and  laying  of  approximatelv  r,  886 '  CjL  \  \  ^  XX  I  I  ®  / 

policy  was  immediately  put  into  grades.  In  ,039  a  total  of  more  than  feet  of  new  siding;  two  new  '.sidings  N.  V  \  \  XX  \\’“ 

effect,  the  goveriimeiit  bearing  the  l.'>".0b0  lbs.  of  graded  poultry  wa.s  at  Sackxille.  one  4.300  feet  in  length  ^  \  \'  XX  '  _ - 

difference  between  the  cost  of  quar-  marketed  through  ro-opcrativcs  and  and  the  other  2,03.3  feet  to  provide  N.  N.  \  \  XX 

l  ying  the  lime  and  the  price  paid  by  other  mediums.  Of  this,  approxim-  better  facilities  ’  for  meeting  and  N.  \  \  ' 

the  farmer.  .atcly  wa.s  in  the  top  grades.  ^  pagg jug  trains;  at  East  .aiines  .\  S  I 

Another  policy  announced  was  one  which  indicates  the  advances  which  a  new  siding  of  3  850  feet  while  at  i  n.  n.  \  \ 

making  it  possible  for  farmers  to  have  been  made  not  only  In  volume,  Elmsdalc  another  new  'siding  of  \  \\ 

secure  the  services  of  heavy  break-  but  in  quality  of  product.  These  fig-  |  4,391)  f^gt  /  N.  x 

ing  plows  and  highway  tractors  for  ure.s  refer,  of  course,  only  to  poultry  '  'other  sidings  additions  have  been  '  \  X 


'  ?150,000  and  so,  ou  all  parts  c»f  that  train  move 

'.  gigantic,  $2,500,000  extension  plant ' 
of  the  C.N.R.  Atlantic  region  in  or- ; 
dcr  to  cope  with  the  very  lieavy-de- 1 1 
mands  made  upon  it  by  the  war.  ! 

.\s  a  great  amount  of  this  will  i 
have  been  completed  lieforc  the  St.  I  "T  I  IP 

Lawrence  cloises  and  an  even  heav- |  I  1-4  t 

icr  flow  of  traffic  comes  through,'  •  •  I  ■» 


.  'Dairy  pV  '  Septem-  j  these  provinces,  the  C.N.R.  In  the 


inmnrtin- I  year’s  output  will  show  a 

that  the  province  >'as  imporiui*.  '  .  ,  ,  .  .  •  ,  ^ 

lomo  $2,000  000  worth  of  grains,  lar- ,  substantial  increase  over  last 

gely  feed  grains,  every  year,  in  addi- ;  *  i,  .  .1 

tion  to  what  was  being  raised.  J  Other  Lines  of  Prodnetion 
Since  fertility  of  the  farm  soils  is;  Ono  of  the  most  heartening  things 


tion  for  an  additional  500  cars. 
The  new  sidings  extension.^  ore 


Maritimes  will  be  in  a  very  strong  | 
position  fo  meet  these  heavy  dc- ^ 
mands.  1 

On  a  recent  tour  of  inspcctiou  of 


a. Is;  extension  of  passing  siding '  ‘o  Truro  adclitloiial  benefits  present  vast  vard.s  at  Moncton. 

Quisibis;  additional  passing  1 vn''  Mr.  Appleton  remarked;  "I  can  rc- 

g  with  a  capacity  of  200  cars  at :  P'^nt  at  tampbel.ton,  N.B.  member  when  there  wa.s  just  one 


used  to  play; 
ht  there,”  he 


THE  EASTERN  TRUST 

COMPANy 


Head  Office  •  Halifax,  N.  S. 
rORONTO,  ONT.  MONTREAL,  QUE. 

CHARLOTIETOWN,  P.t.I.  MONCTON,  N.  U. 


SAINT  JOHN.  N.B. 
ST.  JOHN'S,  NFLD. 


ments,  and  farm  nrg: 
adopted  a  new  lime  pul  icy. 


keted  than  ever  before  in  tnc  pro-  cars;  re-arrangenicnis  of  tlie  dc*- 1 
vince'.s  history.  Si.v  years  ago.  when  patching  offices  in  .Moncton  and  ' 
the  present  policy  was  put  info  ef-  Edmundston  to  accommodate  more 


A  ^ 
fP  N' 


passing  trains;  at  East  .Mines,  .\.S.,  I 
a  new  siding  of  3,850  feet,  while  at  i 
Elmsdalc  another  new  siding  of 


tng  plows  and  highway  tractor.s  tor  ure.s  re:er.  ot  course,  oniy  to  pouurj  other  sidings  additions  have  been 
the  breaking  up  of  unused  sections  marketed  througli  organized  chan-  made,  as  deemed  necessary,  and 


of  their  farms,  land  which  w:.i=  over-  nils  and  on  a  graded  basis.  :  at  Halifax  the  car  capacity  ’o’f  tlm 

prov.u  witii  hush  ln:t  ru:table  for  Thi.s  current  sea.son,  it  is  antici- '  ^ard  was  enlarged  to  the  e.xteut  of' 
feed  crops  when  cleared.  The  cliarze  pated.  something  more  than  20O.0O0  26,396  feet  of  new  siding  in  addi- 
madc  for  such  service  wa.s  nominal,  lbs.  ot  graded  poultry  will  be  mar-'  oou  to  the  erecting  there  of  a  new' 
(.rcatir  I’roduclii'ii  Urged  Scotia  is  now  third  terminal  which  will  include 

_  among  provinee.s  in  the  standard  of  ^  new  18  stall  emrlne  ho„«.  .mU 


of  their  farms,  land  which  wa.=  over- 
prov.u  witii  hush  ln:t  ru:table  for 
feed  crops  when  cleared.  The  cliarze 


(.rcatir  I’roduclii'ii  Urged  ."roua  is  now  innu  terminal  which  will  include 

provinee.s  in  the  standard  of  ^  new  18  stall  engine  house  and 
Coup'ed  wi  h  the  announcemcnf  of  ,|uality  of  eggs  marketed,  and  prac-  buildings  which  will  cost 

e.sc  two  policies,  a  viEorou.s  l  am-  tically  at  the  top  of  the  li.ct  among  !  ,8.350000 

ign  was  coudufted  throughout  the  ipc  provinces  in  the  standard  of'  ts*  t,*,-  ’  1, 


•any  HI  me  lop  01  iiic  ii.-i  aiuoui;  :  $350  000 

paign  was  conducted  throughout  the  the  iirovinces  in  the  standard  of'  T-he  new  ’  erw'tinD-  shon  i.>  in, 
province  urging  farmers  .0  greater  ..uality  for  dressed  poultry.  i  eonstruS  a!  Moncton  N.B  wML 

production.  .ho  campaign  was,  Dcfiniie  progre.-^s  us  being  made  in  ,  ^ost  around  $850,000. 
sponsored  by  the  Nova  Scotia  farm-  hog  production.  While  Nova  Scotia  IS  j,,  statement  on  t™Die  \ir 
ers'  as.sociation.  and  mcclmg.s  were  ,jot  a  hevy  hog  producing  province  Appipton  .^aid  that  the  ialiwa’  '  ' 

,  el,I  in  every  county,  bi  comparison  to  others,  a  very  high  hnndiwl  severnl  thn..s-.n,ic  ,.i 


The  response  on  the  part  of  the 
'■.•l•■mers  I'vus  nio.st  encouraging. 
M'llhin  a  .'ear  llte  objceiivc  of  I'.ii,- 
oon  tons  of  lime  and  marl  set  under 
the  new  lime  iiolicy  liad  lieen  all  hut 
reached,  and  this  fall  or.ier.s  have 
been  pfiuring  in  for  more  lime  L'nder 
the  land  breaking  ]iolie\  during  last 


qualit.'  is  being  maintained  by  hog 
prodiicpr.s,  tlie  bulk  of  the  hog.s  being 
marketed  througli  co-operative  mar- 
keiing  organizations. 

.\notIier  important  program  at 
present,  under  way  is  in  connection 
with  tlic  improvement  of  tlic  sheep 
industry,  for  which  parts  of  .Nova 


handled  several  thousand.s  of  Ions ' 


ity  is  being  maintained  by  hog 

ucer.s,  the  bulk  of  the  hog.s  being  previously,  bad  l.eeri 


•sent  by  boat.  Despite  tho  fact  that  : 
i  traffic  ou  this  region,  .since  the  out-  : 

break  of  the  war,  has  been  practi-' 
;  cally  doubled  over  the  corre.spond- . 


fall  and  the  pa.st  siirinc,  some  120.)  pp,,  particularly  well  adapted.  and  I 

acre.s  of  new  land  "'cre  broken  up  Marketing  of  larnb.s  on  the  ba.sis  of  the  I'ederal  government  has  again  i 
and  some  of  it  put  into  <  rop  this  paj|  grading  has  been  introduced  in  agrccriicnt  which  providc.s  | 

>par.  .Mnro  will  ;:o  info  rrop  Tir.xt  \v,va  Sf  .jtia  Un  iho  first,  timr  in  g'larant.oe  of  prico  somewhat 

'•ipiiti?.  *ot;pthcr  with  mov^'  ('auarlH.  aiul  is  prnviDK  a  strong  far-  than  the  previous  soHson.  A 

that  i  ,>6  being  i  ol^  eti  tip  under  t  iii’  tot*  in  sliow  ing  the  sheep  h  reed  ers  '  ^^-^^^tdernhlo  pa  rf  of  the  ciop  wid 
polir.v  thi*^  fall.  In  addition,  farm  re  t'he  faults  lie  in  sending  poor  b®  processed  in  the  modern  I 

rr.s  made  some  progress  in  devoting  <|iialtty  lambs  tr,  market.  Under  di-  iTlants  now  uprraling  in  the  province. 


spring,  'ogpthcr  with  more  m  r.-aae  cauada.  ami  is  proving  a 
that  is  being  broken  up  under  the  ,nr  in  sliowing  the  slic 
policy  thi'.  fail.  In  addinoii.  farm  >\p,.p,  the  faults  lie  in  s 
rr.s  made  some  progress  in  devoting  ,,„altty  lambs  t..  market, 
more  of  tbeii  rultiiaicd  a'les  to  |■(.f•tilJJ^  of  special  fieldr 
growing  feed  crops,  with  the  result  .p,3nj  education  in  r 
that  tlie  inerca.-c  in  acreage  111  feed  nianagr  tnent  is  under  w.a 
crops  for  ih..'  pa.st  season  was  '-ub-  gp-padv  bad  eveellent  re 
t-tantial  It  is  anMcipated  that  a  proving  quality  of  iamt 
much  greater  acreage  will  be  m  teed  iimrea.Mng  returns  to  th 
grains  the  coming  'ear 

Thus  the  farr'Pis  of  .No'a  i^cotia.  |  Apple  lodu! 

have  already  made  .1  iubstan'ta!  eon-  Sincp  the  w-ar  opened 
tribution  to  the  var  effort  of  the  tia's  apple  industry,  thf 
nation,  any  province  in  the  do 

In  the  meantime,  m  order  that  not  .suffered  two  severe  blow 


"here  the  faults  lie  in  sending  poor  bo  processed  in  the  modern 

quality  lambs  to  market.  Under  di-  “o''  npe rating  in  the  province 

lection  of  special  firldnien.  a  pro-  "bicli  turn  out  a  high  grade  of  all 
gr.ani  of  education  in  proper  flock  i  satieties  of  iiroccssed  fruit, 
managrtrient  is  under  w.av  which  ha.s  ®  'bo  meantime,  tho  Nova  Srotta  1 
otready  bad  eveellent  results  in  im- ' 'l®I'«'''meiit  of  agnrulDiro  is  doing 
proving  quality  of  lambs  and  thnsj  "bat,  it  can  to  eneourage  orchardists 


a,-r  "111  O'-  lu  iv.u  ini’rea.Mng  reiums  to  the  farmers  j  '®  niaintairi  a?  far  as  possible  the 
:  'ear  1  high  quality  of  fruit  and  the  good 

I  S  of  .No\a  i^cotia  I  Tbo  Apple  loauslry  |  eonriition  of  ,heir  orchards.  In  r®- 

’  a  iubstauna!  eon-  Since  the  w-ar  opened.  Nova  Sco  ;  cent  year.",  through  educational  pro-, 
war  effort  of  the  tia's  apr'le  industry,  the  largest  of  1  grams,  the  operation  of  spray  cir- ' 
any  province  in  the  dominion,  has  '  cles  and  similar  activities,  the  grow- 1 


NEW  BRUNSWICK  IS  RISING 


To  tlie  challenge  of  present  needs  in  a  warring  world,  and  of  the  new  order  that  will  follow 
the  war.  There  are  many  factors  in  this  resurgence.  .  . 

1  his  jirovincc  offers  splendid  possibiilties  for  industrial  development.  Her  forests,  mrnes,  farms 
and  fisheries  offer  abundant  natural  wealth,  within  easy  access.  Cheap  electric  power  guar- 
iintces  energy  for  industry  and  for  war  production. 

Inexpensive  carriage  and  distribution  of  goods  made  possible  by  a  Network  of  railroads  and 
hard-surfaced  highways,  which  also  facilitate  prompt  wartime  movement  of  men  and  mate¬ 
rials.  Winter  snow  is  no  obstacle,  for  its  removal  from  paved  roads  is  rapid. 

Ample  labor  supply,  skilled  and  unskilled,  is  assured,  while  industrial  disputes  are  at  a  niini- 
nuim  in  this  province. 

Tying  in  with  the  war  effort  is  the  Youth  Training  program  by  which  numbers  of  our  young 
people  are  being  trained  in  various  crafts  to  take  their  place  in  Canada  s  wartime  indust^ 
.ste|j-up. 

Adequate  shipping  facilities  the  whole  year  round — the  all-season  port  of  Saint  John — mean 
low  ro.sts  for  industry  and  a  continuous  stream  of  exports  abroad. 

An  expanding  tourist  trade  is  adding  to  New  Brunswick’s  revenue  total. 

.Nlnhlc  investment  opportunity  for  all  is  given  in  the  province’s  regard  for  its  contractual 
,  <'bhgations.  Under  progressive  government  the  province  and  municipalities  honestly  meet 
ihrii  fiii.incial  responsibililies. 


In  the  meantim*^.  in  <-.rrjpr  that  not  .suffered  two  .severe  blows.  The  firs*  '  ers  had  brought  their  orchards  to  a 
only  dairying  I'Ut  Ivig  raising  and  w-as  the  ruftiuj:  off  of  the  British  high  state  of  perfection,  so  much  .'•■o 

other  livestock  feeding  programs  market  by  war  conditions,  which  !  that  in  quality,  the  1939  crop  was 

ran  be  speeded  up,  a  strouc  move-  provided  profitable  outlet  for  85$:^  [  probably  the  finest  ever  produced,  a., 
ment  has  been  under  wav  to  bring  of  the  province's  apple  crop  This  well  as  one  of  the  largest, 

about  a  reduction  on  the  cost  of  feed  meant  the  turning  back  of  the  crop  i  In  order  tx>  aissist  the  or- 

grains  which  have  to  be  imported,  upon  the  domestic  market.  The  |  chardists  to  clear  their  orchards 
The  governments  of  the  three  Mari-  total  crop  for  1939  season  was  one  ;  of  unprofitable  apple  trees, 
time  provinces  have  closely  cooper-  of  the  largest  in  history,  2.300,000  i  and  make  way  for  new  plantings  or 
ated  in  this  movement,  chiefly  to-  barrel.®.  The  marketing  of  this  crop  for  other  crops,  the  department  of 
wards  the  object  of  inducing  the  rail-  was  taken  over  by  a  marketing  board  !  agriculture,  in  1939,  in  co-operation 
ways  to  lower  cost  of  rail  transpor-  appointed  by  the  federal  government  j  with  the  highways  department,  put 
tatinn  of  feeds  by  eliminating  tlie  under  the  war  measures  act  and  the  |  into  effect  a  policy  providing  the 
differential  between  tlie  export  and  ’  growers  guaranteed  certain  return  |  services  of  highway  tractors  to  pul. 
domestic  freight  rates  for  grains  upon  theii  apples.  I  out  old  and  unprofitable  apple  treer 

from  the  west  to  the  cast.  This.  This  fail  tlic  industry  suffered  a  j  This  policy  is  being  continued  Hu 
would  mean  a  saving  to  Nova  Scotia  ;  second  serious  setback,  in  the  dam-  fall,  and  up  to  date  a  total  of  .sonic- 
of  about  $2.90  per  Ion.  ago  done  liy  the  .severe  windstorm  of  |  thing  like  25,000  trees  have  been  rq- 

The  railways  liavc  thus  far  ilc-  Sfqiteniber  16,  when  it  is  estimated  moved  in  the  apple  growing  districts, 
dined  to  consider  tlic  tiroposiiion,  tliat  aiiproximately  600.000  barrels  1  By  the  foregoing  I  think  we  Ikik 
and  efforts  arc  now  being  bent  to--vvi!re  blown  off  the  trees,  rendering  shown  agricullui'c  in  Nova  Sri,ii;i  i- 
wards  development  of  water  trans-Uliem  practically  unfit  tor  tlio  fre.sb  I  endeavoring  to  do  its  bit  in  Hie  na- 
portai ion  for  feed  grains.  Ho  far  lia.s  apple  trade.  Due  fo  unfavorable  i  tion'.s  'war  effort  along  the  litie.s  o-i 
this  movement  gone  fliat  already  one  I  gi ow ing  condition.s,  the  crop  already  I  which  the  best  work  can  be  ddni-. ' 
boat  load  of  fccvl  grains  lias  \va.s  cunsidorably  reduced  from  the  The  general  farming  industry,  liy  in- 
been  delivered  to  a  .Nova  Scotia  port  |  previous  season,  and  the  estimates  crea.sing  production  and  quality  ui 
on  the  Ba.v  of  I'undy,  from  the  ler-iiiow  are  that  the  total  hat  vest  will  |  product  in  every  feasible  line,  ;inil 
niinals  at  the  liead  of  tlic  Great  be  not  more  ihau  875,000  barrels, '  tho  apple  growers,  by  taking  Hicir 
Lakes.  Possibly  facilities  w  ill  bo  de- 1  liiilo  more  than  a  third  ot  the  crop  ;  losses  witii  courage  and  deterniina- 
veloped  at  oilier  Nova  Scotia  porta  1  of  1939.  tion  to  make  the  best  of  the  sitiia- ' 

that  *111  make  possible  heavy  im- 1  In  spite  of  their  losses,  the  apple  tion,  and  to  save  the  Industry  for! 
ports  of  feeds  by  water,  thus  aub-  growers  are  doing  what  is  possible  the  future. 


The  Province  of  New  Brunswick 


John  B.  McNair,  Premier 


NEW  BRUNSWICK  OFFERS  OPPORTUNITY  TO  INDUSTRY! 

IT  WILL  PAY  YOU  TO  INVESTIGATE  NEW  BRUNSWICK’S  POSSIBILITIES! 
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MARITIME  STAKE 
PULP  AND  PAPER 


Retail  Sales  Up  42  P.  C. 

From  Low  of  Depression 


INDUSTRY  GREAT  Showed  Increase  of  3  Per  Cent  in  1939  Over  Preceding 

-  Year  But  2  Per  Cent  Below  Figure  for  1937  — 

New  Brunswick  Gain  Was  Better  Than  Average 


New  Brunswick  Particularly  Has 
Important  Operators  With¬ 
in  Its  Boundaries 

PRODUCTION  IS  VARIED 


Although  (he  substantial  forest  re¬ 
serves  of  the  two  mainland  Mari¬ 
time  provinces,  particularly  New 
Ilrunswick,  aic  utilized  very  largely 
for  lumbering  operations,  the  prov¬ 
inces  also  contribute,  in  a  material 
degree  to  (he  pulp  and  paper  pro¬ 
duction  of  the  Oominion.  Practically 
all  classifications  and  grades  of  pulp 
and  paper  are  produced  in  New 
Urunswick  mills.  Output  of  mills  in 
•Vova  Scotia  consists  largely  of 
grotindwood  pulp  and  newsprint. 

l.argost  organizations  in  the  in- 
liiistry  in  New  Hrtmswick  are  N'.B. 
International  Paper  Co.,  ii  subsidiary 
of  Canadian  International  Paper  Co., 
eraser  Companies  l.td.,  and  Bath¬ 
urst  Power  and  Paper  Co.  lAd. 
Olher  operators  in  tlic  province  are 
Itostigouche  Co.  l,td.,  subsidiary  of 
I'rascr  Companies,  Port  Boyal  Pulp 
.V  Paper  Co.  Bid.,  and  St.  (Jeorge 
Pulp  and  I’aper  Co.  Bid. 

New  Brtinswick  International  Pa- 
P^r  Co.  Btd  .  with  mills  at  Dalbou- 
ie,  produces  newsprint  and  wrap¬ 
pers.  output  consisting  of  675  tons 
of  newsprint.  570  tons  of  ground- 
"ood.  150  tons  of  sulphite  and  25 
tons  of  wrappers  daily.  Power  for 
ilio  nulls  is  purchased  under  con 
tract  from  St.  ,Iohn  River  Power 
Co.,  subsidiary  of  Gatineau  Power 
nhicb  i.s  associated  with  Canadian 
International  Paper  t’'o.,  pare.nf  com¬ 
pany  of  N'.B.  International  Paper. 
Company  leases  under  Crown  11- 
'■ense  B640.-I68  acres  and  ov^n^)  16,- 
780  acres  of  timber  lands. 

F'rascr  Companies  Ltd.,  one  of  the 
leading  producers  of  sulphite  pulp 
and  sulphite  papers  in  Canada,  op- 
ates  a  pulp  mill  at  Edmundstou  with 
a  daily  capacity  of  165  tons  of 
bleached  sulphite,  65  tons  of  un¬ 
bleached  sulphite,  130  tons  of 
.aroundwood  pulp  and  60  Ions  of 
board.  P,aper  mill  Is  located  at  Ma- 
dawaskii.  Maine,  across  the  border 
from  EdmundsioJi,  Restigouche  Co. 
.subsidiary,  with  a  mill  at  Athol, 
near  Cainpbellton,  has  a  daily  pro¬ 
duction  of  160  tons  of  high  grade 
Ideachcd  sulphite  (rayon)  pulp  and 
Restico.se.  I'rascr  Companies  and 
subsidiaries  also  conduct  consider¬ 
able  lumbering  operations  with  4 
saw  mills  and  2  shingle  mills  in 
.New  Brunswick  and  Eastern  Que¬ 
bec  baying  an  aggregate  capacity 
I  annual)  of  60.000  feel,  b.m.,  lum¬ 
ber  in  addition  to  sliingles,  laths 
■■ind  railway  ties.  Eraser  Companies 
and  subsidiaries,  exclusive  of  Resti- 
gouclic  Co.,  leases  under  license 
2.200  s(|.  miles  of  timberland  id 
owns  800  sq.  miles.  Restigouche 
Ica.ses  under  license  B500  square 
miles.  Eraser  produces  its  own  pow¬ 
er  for  the  Edmundston  mills  in  2 
units  with  a  total  capacity  of  3,500 
liorsepowcr. 

i:athui'st  Output  Diversified 

Bat  burst  Power  and  Paper  Co. 
Ltd.,  with  mills  at  Bathurst,  has  a 
widely  diversified  production,  con-i 
sisting  of  80  tons  of  new'sprint  daily,  j 
137  Ions  daily  of  fourdrinicr  Kraft 
board,  SO  Ions  daily  of  boxboards, 

110  tons  daily  of  unbleached  sulphite 
piilp,  110  tons  daily  of  groundwood 
pulp,  and  137  tons  dail.v  of  sulphate 
ikrafi)  pulp,  l  omiiany  operates 
power  plant  on  the  N'opisiquit  Ri¬ 
ver  at  Great  Ealls  with  a  capacity 
of  l.'i.ooo  b.p.,  and  controls  other 
power  sites  capabio  of  produeing  an 
.•Hidilioiial  35,000  b.p.  of  energy. 
Balliursi  leases  under  license  a  to¬ 
tal  of  2,587  square  milles  of  timber 
lands. 

Poit  Royal  Pulp  and  Paper  Co. 
Bid.  operates  a  plaiit  in  Saint  John 
•N'.B..  for  production  of  l)leached 
siilpliiie  pulp  and  rayon  cellulose. 

St.  (ieorge  Pulp  and  I’apor  Co. 
lad.  will)  a  mill  at  St.  George.  N.B.. 
produces  50  tons  of  gi'oundwood 
pulp  daily. 

I.argcsi  pulp  and  paper  operator 

111  Nova  Scotia  is  Mersey  Paper  Co. 
l.td.  Conipaiiy  oppraii;s  at  Liverpool 
a  mill  with  a  daily  capacity  of  325 
Ions  of  newsprint.  Mills  are  located 
on  lidewiiter  and  company  owms  and 
operates  its  own  deep  water  wharf 
■and  fleet,  of  steamers.  Power  is  pnr- 
cliascd  trnm  I  lie  Nova  Scotia  Power 
Pommission.  Company  leases  a  total 
of  231  s(|uaro  miles  of  timber  lands 
and  owns  132  square,  miles. 

Miii.as  Basin  Puljt  and  Power  Co. 
Bt<l.  owns  and  (•pcralcs  at  Ilants- 
port  a,  mill  witli  daily  production  of 
80  tons  of  higli  grade  groundwood 
imip.  .A  subsidiary.  Canadian  Keyes 
I'ibrc  Co.  Btd.  also  with  a  mill  nl 
HanisiKirt,  has  a  daily  jiioductlon  of 
.50, OOP  pieces  of  moulded  paper  pro¬ 
duets.  Company  owms  and  operates 
at  St.  Croix,  2  power  plants  v\ltli 
eapaeily  of  1,20(1  li.p.  and  3,0no  li.p. 
le.spectivel.i .  t)w  iis  150,000  aeres  of 
limber  lands  and  leases  additional 
a  reas. 

Halifax  Power  Pulp  Co.  Bt<l. 
o|ier;iles  a  mill  at  Slieet  Harbour', 
Halifax  Co..  ;t  rttlll  with  a  daily  ea- 
pa-.  ily  of  IPO  ail-dry  tons  of  ground 
wood  inilp.  Power  is  purchased 
from  .N.S.  Power  Coirimtssion.  Com- 
p.Tiiy  owns  loo  s(|uaie  miles  of  tim¬ 
ber  lands,  leases  an  nddilional  Ul 
.■•quare  miles  and  piireliases  about 
20.0(10  eoi'ds  of  wood  annual  1.1' 

.\(i\a  .‘teolia  A\’'n()d  Pulp  and  Paper 
Co.  witli  mill  at  Cliai'lesloii.  pro¬ 
duces  ;!..5no  Ions  <0  .gi  (uiiidwKod 


INCREASE  SHOWN  IN  ALMOST  ALL  LINES 


Retail  sales  in  the  Maritime  Pro¬ 
vinces  during  the  year  1939  In¬ 
creased  3  per  cent  over  the  level  of 

1938  but  were  down  2  per  cent 
from  1937.  Direct  comparison  with 
earlier  years  indicates  a  42  per  cent 
improvement  over  the  low  point  of 
tire  depression  in  1933,  although 

1939  sales  were  still  7  per  cent  be¬ 
low  the  level  of  1930.  The  value  of 
retail  sales  amounted  to  |184,571,- 
OOO  in  1939,  $178,578,000  in  1938, 

$187,740,000  in  1937  and  $166,565,- 
000  in  1936.  The  Index  of  sales  lor 
1939,  o'n  the  base  1930  equals  100, 

.stands  at  93.4  compared  with  90  3 
fo'r  1938,  95.0  for  1937,  84.3  for 

1936,  and  65.8  for  19o3.  The  3  per 
Cent  increii.-.c  in  1939  over  1938  was 
shared  almost  equally  by  the  three 
.Maritime  Provinces,  New  Brun.- 
wick  showing  a  sales  l.uprovcment 
slightly  higher  than  the  average. 

Increases  were  recorded  in  tire 
sales  of  almast  all  lines  of  tr.ade. 

In  (he  food  group  retail  sales 
amounted  to  $38,905,000  in  1939. 
compared  with  $38,060,000  In  the 
previous  year,  an  increase  of  2 
per  cent.  The  index  for  the  food 
group  stands  at  92.8  for  1939.  90.8 
for  1938,  92.1  for  1937  and  74. S  for 
1933.  Within  tho  food  group,  gro¬ 
cery  and  combination  stores  had  |  equals  100  stands  at  83.0  for  1939, 


by  chain  organizations  has  shown 
no  marked  change  in  recent  yeans. 
In  1939  there  were  13  chain  com¬ 
panies  operating  133  stores  with 
sales  amounting  to  $6,396,300  or 
20.1  per  cent  of  the  sales  of  all 
such  stores  Including  both  chains 
and  Independent.  In  1928  there 
were  15  companies  operating  132 
units  with  sales  totalling  $6,045,800 
or  19.4  per  cent  of  the  total  busi¬ 
ness  of  all  stores  in  the  same  line 
of  trade.  In  the  variety  store  field 
chains  maintained  the  predominant 
position  held  in  1938  and  1937  and 
obtained  96  per  cent  of  the  business 
transacted  by  all  stores  in  this  line. 
The  sales  volume  of  chain  variety 
.stores  in  1939  totalled  $6,067,800. 
Three  drug  store  companies  operat¬ 
ing  23  stores  had  sales  of  $748,300 
in  1939  compared  with  sales  of 
$722,800  in  1938  for  tlic  same  num¬ 
ber  of  companies  and  stores. 

Prince  Edward  Island 

The  dollar  valric  of  retail  sales  in 
Prince  Edward  Island  in  1939  was  up 
from  1938  and  amounted  to  $1],- 
431.000  compared  with  $11,122,000  in 
1938,  $11,748,000  in  1937,  $8,903,000  in 
1933.  and  $13,773,700  In  1930.  The 
index  of  sales  on  the  base  1930 


sales  totalling  $31,866,000.  an  ad 
vanco  of  2  per  cent  from  19.38, 
wliilo  sales  of  meat  markets  (in¬ 
cluding  fish  markets)  amounted  to 
$2,074,000,  also  up  2  per  cent  from 
the  previous  year.  Sales  of  country 
general  stores  totalled  $26,752,000 
in  1939  compared  with  $27,236,000 
in  1938,  a  drop  of  2  per  cent. 

The  only  other  major  kind  of 
business  group  to  record  a  drop 
in  sales  from  1938  was  the  auto¬ 
motive  group  where  eales  decreas¬ 
ed  from  $32,185,000  la  1938  to  $31,- 
870,000  in  1939,  down  1  per  cent. 

Due  to  the  substantial  Increases  in 
sales  which  were  registered  In  this 
group  in  the  years  1935  to  1937, 
however,  the  sales  index  of  the 
group  is  still  above  tho  level  of  1930 
<aud  stands  at  106.5  f.ir  1939.  In  1937 
the  aiitomotivo  group  index  stood 
at  118.3  and  in  1938  at  107.6.  Motor 
vehicle  dealers  who  normally  ac¬ 
count  for  three-quarters  of  the 
salea  in  the  automotive  group,  had 
sales  of  $23,493,000  In  1939,  compar¬ 
ed  with  $24,106,000  in  1938  and 
$27,510,000  in  1937.  Tlie  index  of 
motor  vehicle  dealers  stands  at  104.8 
for  1939,  107.6  for  1938,  and  122.8 
for  1937. 

Apparel  and  Bnildiii?  3Iatcria1s 

Retail  sales  of  the  apparel  group 
totalled  $14,148,000  In  1939,  a  gain 
of  6  per  cent  over  the  1938  total  of 
$13,445,000.  The  Index  for  this 
group  stands  at  84.1  for  1939  com- 
pai-ed  with  80.0  for  1938,  85.5  for 
1937,  and  66.0  for  1933.  Men’s  and 
hoys’  clothing  and  furnishing  stores 
(including  custom  tailors)  reported 
sales  up  7  per  cent  from  1938;  wo¬ 
men’s  apparel  and  accessory  stores 
liad  sales  up  4  per  cent;  while  shoe 
stores  reported  an  increase  In 
.sales  of  less  than  1  per  cent. 

Sales  in  the  building  materials 
group  .almost  regained  the  level  of 
1937  with  sales  totalling  $7,362,000 
in  1939,  an  increase  of  6  per  cent 
over  1938.  In  1938  sales  in  this 
group  amounted  to  $6,926,000,  7  per 
cent  below  the  level  of  1937.  The 
index  for  this  group  stands  at  88.7 
for  1939.  83.4  for  1938  and  89.2  for 
1937.  Within  this  group  s,ales  of 
hardware  stores  advanced  6  per 
cent  over  1938  while  sales  of  build 
ing  material  dealers  improved  8  per 
cent.  Eurniture  store  .sales  were  up 
6  per  cent;  radio  and  music  stores 
up  12  per  cent;  coal  and  wood 
yards  up  9  per  cent;  and  drug 
stores  uj)  4  per  cent 

In  1939  government  liquor  stores 
showed  annual  .sales  12  per  cent 
above  the  level  of  1938.  In  1938 
sale-s  were  approximately  on  a  par 
with  sales  In  1927  while  In  1937 
sales  were  up  26  per  cent  from  1936. 

The  sales  index  for  government  II- 
(|iior  stores  stands  at  135.3  for 
1939,  120.7  for  1938,  120.3  for  1937 
and  95.9  foT  1936. 

Cliflln  Stores  aud  Sales 
Tliere  were  68  chain  store  com¬ 
panies  operating  518  unit  stores  in 
the  Maritime  Provinces  in  1939  and 
an  identical  number  of  both  firms 
and  iinlts  in  1938.  Eliain  store  sales 
rose  front  $31,375,200  In  1938  to 
$33,428,400  In  1939.  Chains  account¬ 
ed  for  18.1  per  cent  of  the  sales  of 
all  retail  stores  m  the  Maritime 
Provinces  coiiipareil  with  17. G  per 
I’cnt  in  the  piP\ioii.s  year.  In  ear¬ 
lier  ycar.s  corresponding  ratios  of 
ciialii  store  t'ale.s  lo  total  sales  were 
16.4  per  rent  In  1937.  15.8  per  cent 
in  1936  and  15.1  per  eent  in  1935..  firiinswick  were  47 
'I'be  sale.s  of  government  liquor- 
stores  which  increased  substantial¬ 
ly  in  tire  years  .stilisequent  to  1935 
coiiti'lbules  largely  to  tire  increaise 
111  raHo.s  of  eliain  to  total  sales, 
government  liquor  stores  being  in- 
eluded  with  figures  for  chain  stores. 

Tire  irroportioi)  of  grocery  and  eom- 
liiiiatioii  store  Inisiucss  transacted 


stores,  general  merchandise  stores, 
and  variety  stores)  did  8%  more ! 
business  than  In  1938.  Sales  In  the  i 
automotive  group,  which  declined ! 
11%  in  1938  from  1937,  recovered  ! 
2%  in  1939  over  1938.  Tire  Index  of  i 
this  group  stands  at  110.3.  w  ell  above  I 
the  1930  level.  Sales  of  the  apparel  | 
group  gained  4%  in  1939  over  1938  | 
and  all  lines  In  the  group  shared  in 
the  general  improvement  excepting  j 
shoe  stores  which  reported  a  decline  | 
of  1%.  Sales  of  the  building  mate- ! 
rials  group  were  up  9%  w  hile  sales  j 
in  the  furniture  and  household  group  ' 
were  off  1%  from  the  prvlous  year. 

Among  other  lines  of  trade  whose 
sales  recorded  Increase.s  troni  1938 
were  restaurants,  cafeteria.s  and  eat¬ 
ing  places,  S%‘,  coal  and  wood  yards, 
6%;  drug  stores.  4%;  Jewellery 
stores,  12%;  and  tobacco  stores  and 
stands,  5%.  Kinds  of  busrnc.ss  re¬ 
porting  decreased  sales  were,  book 
stores,  8%  and  office,  school  and 
store  supply  and  equipment  dealers, 
57c.  Sales  of  farmers’  supply  stores 
were  unchanged  from  the  previous 
year. 

Scope  of  Report 

The  figures  for  1930  given  in  this 
report  are  taken  from  the  results  of 
the  Census  of  Merchandising  and 
Service  Establishments  which  was 
taken  in  connection  with  the  Decen¬ 
nial  Census  of  1931.  Indexes  of  sales 
for  years  1931  to  1939  have  been  com¬ 
puted  from  annual  survcy.s  of  retail 
trade  for  which  returns  arc  received 
from  all  chain  store  companies  and 
from  a  representative  number  of  in¬ 
dependent  stores.  Including  chains 
and  independents,  reports 
secured  from  2.640  stores  in  the 
Maritime  Provinces  and  I*  is  estim¬ 
ated  that  these  transacted  70%  of  the 
total  retail  trade  of  this  division. 
The  indexes  of  sales  computed  from 
returns  from  these  reporting  firms 
have  been  applied  to  the  total  sales 


NOVA  SCOTIA  HAS 
INDUSTRIAL  LEAD 
FOR MARITIMES 

Value  of  Output  In  1938  $74,- 
861,000  As  Against  $58,- 
571,00  in  N.B. 


DECLINE  FROM  1937 


Pulp  and  paper  leads  the  manufac¬ 
turing  industries  of  the  Maritime 
Provinces  of  Canada,  with  primary 
iron  and  steel  second.  Fish  curing 
and  packing  ranked  third,  according 
to  the  latest  returns,  sawmills  fourth, 
and  railway  rolling  stock  fifth.  Pe-  j 
troleum  and  sugar  refining  are  also 
important  industries,  though  par-  [ 
ticulars  are  not  published  owing  to ' 
the  concentration  of  these  industries,  i 
Nova  Scotia  reports  the  largest  j 
manufacturing  production  among  the  I 
three  provinces  with  New  Brunswick  ; 
second.  Manufacturing  is  much  less  1 
developed  in  the  agricultural  provin- ! 
ce  of  Prince  Edward  Island.  .Saint  I 
John,  New  Brunswick,  according  to 
the  latest  returns,  is  the  leading  i 
centre  of  manufactures  in  the  three 
provinces  with  Sydney,  Nova  Scotia.  ' 
second.  i 

The  total  value  of  manufacluros ' 
produced  in  the  three  Maritime  Pro- 
Vinces  in  1938,  according  to  a  report 
I  Issued  by  tho  Dominion  .Statistician.; 
was  $137,002,000.  This  was  thirteen 
per  cent  below  the  figure  of  $157.- ; 
440.000  In  1937,  but  was  otherwise  i 
the  highest  since  the  1930  return  of  i 
$145,594,000.  In  1938  the  number  of  ^ 
plants  reporting  in  the  three  pro- ; 
Vinces  was  2.157,  with  combined ! 


of  $176,012,000;  employees 

o  ..„a  a  paVroll 


most  accurate  estimate  possible  of 
the  total  retail  trade  in  later  years. 
It  should,  therefore,  be  understood 
that  the  sales  figures  given  in  this 
report  for  years  subsequent  to  1930 
are  estimates  of  the  total  trade  and 
do  not  relate  to  the  business  of  only 
those  stores  included  in  the  sample 
covered  each  year. 

It  should  also  be  clearly  under¬ 
stood  that  all  retail  sales  figures 
given  in  this  report  relate  to  stores 
grouped  according  to  kind  of  busi¬ 
ness  and  not  to  commodity  sales. 
Grocery  stores  sell  a  number  of  lines 
of  goods  In  addition  to  strictly  gro- 


numbered  31,818  and 
amounted  to  $29,331,000;  while  the 
cost  of  materials  was  $73,661,000. 

The  manufactures  produced  In 
Nova  Scotia  in  1938  had  a  value  of 
$74,861,000  as  compared  with  $84.- 
394,000  in  1937.  The  establishments 
numbered  1,102  in  1938  and  the  cap¬ 
ital  aggregated  $91,394,000;  the  num¬ 
ber  of  employees  was  16,810  and  the 
payroll  $15,571,000;  while  the  cost  of 
materials  was  $39,703,000.  The  lead¬ 
ing  industry  was  primary  iron  and 
steel,  with  an  output  value  of  $11,- 
183,000;  followed  by  fish  curing  and 
packing  $6,472,000,  pulp  and  paper! 


N.B.  Source  of  Food 

Supply  For  Britain 

(Continued  from  page  13) 
fall,  new  classes  have  been  organ¬ 
ized  and  on  an  enlarged  basis. 

Also  under  the  supervision  of  the 
Department  of  Education  are  Royal 
Air  Force  apprenticeship  classes  in 
wireless  telegraphy,  aero  engine 
mechanics,  motor  transport  and  air¬ 
frame  mechanics,  for  boys  who  wish 
tn  enlist  in  ground  force»  of  the 
R.C.A.F.  There  is  a  continual  mem¬ 
bership  of  about  100  boys  in  these 
classes.  All  Youth  Training  classes 
are  under  the  Vocational  Branch  of 
tho  Department  of  Education  of 
which  Hon.  C.  H.  Blakeney  is  the 
.Minister. 

Erarne  Prograjii 

Early  this  summer,  the  Province  of 
New  Bruns'wick  organized  for  the  re¬ 
ception  and  placement  of  refugee 
children  from  England.  Whilst  large 
numbers  of  these  did  not  arrive, 
nevertheless,  all  necessary  accom¬ 
modation  had  been  prepared  for 
them.  The  framework  of  this  ori¬ 
ginal  and  larger  plan  Is  still  in  exist¬ 
ence  should  there  be  any  more 
evacue  children  from  England. 
Already  some  children  have  been 
looked  after. 

In  a  word,  it  may  be  said  that  life 
in  this  old  Province  of  New-  Bruns¬ 
wick.  under  wartime  conditions,  is 
speeding  up  rapidly.  Besides  the  in¬ 
creased  activity  of  the  soldiery,  there 
has  been  the  marked  pickup  in  pro¬ 
duction  on  the  farms,  in  the  mills 
and  factories  and  in  the  forest  indus¬ 
try.  All  branches  of  industry  are 
showing  a  greater  activity  and. 


80.7  for  1938,  S5.3  for  1937  and  64.7 
for  1933. 

Slightly  improved  sales  were  re¬ 
corded  In  almost  every  line  of  busi¬ 
ness.  Sales  In  the  food  group  were 
up  1%,  the  index  standing  at  90.5  for 
1939  and  89.8  for  1938.  Within  the 
food  group  sales  of  grocery  and  com¬ 
bination  stores  showed  only  a  frac¬ 
tional  increase  while  meat  markets 
(including  fish  markets)  reported 
sales  up  4%  from  the  previous  year. 

Country  general  stores  had  an  in¬ 
crease  In  sales  of  1%  and  the  gen¬ 
eral  merchandise  group  (including 
department  stores,  dry  goods  stores, 
general  merchandise  stores  and  va¬ 
riety  stores)  reported  sales  increased 
27o  over  1938.  Sales  of  the  automo¬ 
tive  group  as  a  whole  were  up  10%, 
this  gain  being  shared  by  all  kinds 
of  business  within  the  group  includ¬ 
ing  motor  vehicle  dealers,  filling 
stations  and  garages.  The  1939  sales 
of  the  apparel  group  were  up  5% 
above  the  previous  year,  shoe  stores 
alone  showing  a  slight  decrease 
within  this  group.  The  building  ma- 1 
terials  group,  the  only  major  kind  of 
business  group  to  record  a  decline, 
reported  1939  sales  978  below  the 
level  of  1938.  The  furniture  and 
household  group  was  up  6%.  restau¬ 
rants,  cafeterias  and  eating  places, 
up  14%,  fuel  dealers,  up  1377,  drug 
stores,  up  2%,  and  jewellery  stores, 
up  107c. 

>'0Ta  Scotia 

Retail  sales  in  Nova  Scotia  in  1939 
almost  reached  the  1930  level  and 
amounted  to  $98,864,000,  a  gain  of 
37o  over  the  previous  year.  The  in¬ 
dex  stands  at  99.3  for  1939,  96.3  for 
1938,  99.8  for  1937  and  69.2  for  1933. 

In  the  food  group  sales  improved 
2%  and  were  valued  at  $23,816,000 
compared  'with  $23,288,000  in  1938. 

The  index  for  this  group  stands  at 
96.0  for  1939,  93.9  for  1938,  94.9  for 
1937  and  75.5  for  1933.  Sales  of 
country  general  stores  in  1939  were 
down  47o  from  the  previous  year. 

The  automotive  group  also  recorded 
a  decline  in  sales  of  477  ;  this  drop 
was  largely  due  to  a  decline  in  sales 
of  motor  vehicle  dealers  of  8%.  Fill¬ 
ing  station  sales  were  up  4%  and 
garage  sales,  1277.  The  general  mer¬ 
chandise  group  (including  depart¬ 
ment  stores,  dry  goods  stores,  gen¬ 
eral  merchandise  stores  and  variety 
stores)  registered  an  increase  in 
sales  value  of  11%  over  1938.  The 
apparel  group  (including  men’s  and 
boys’  clothing  and  furnishings  stores, 
w'omen’s  apparel  and  accessory 
stores,  family  clothing  stores  aud 
shoe  stores)  reported  sales  up  677; 
the  building  materials  group  (includ¬ 
ing  hardware  stores,  building  mate¬ 
rial  dealers  and  electrical  and  paint  |  among  other  things,  unemployment 

shops)  was  up  by  5%  while  the  sales  is  dwindling  rapidly.  Response  to  j  nVrVmtTTi'f  ^or-anlzine  all  cities 
of  the  furniture  and  household  group  ,he  call  for  military  .service  by  the  |  Id  iSant  ^  x  illages  lu 

(including  furniture  stoi-es,  house-  young  manhood  of  the  Province  has  |  ^  respective  a.eas.  Some  of  the 
hold  appl.anco  stores  other  home  j  been  more  than  sal.slactory  In  fact. '  ^  ^  civilians  in  these  organlza- 

furnishings  stores  and  radio  and ,  so  enthusiastic  has  been  this  res-  ^ 

music  stores)  were  up  ,%.  sales  |  p.mse  from  the  rural  districts  tha  offering  a  car 

of  restaurants,  cafeterias  and  eating  (he  provincial  govenin.cnt  has  found  emergencies,  and 

it  neccs.sary  to  insure  that  there  will  ;  temporarily  contributing 

be  no  shortage  of  labor  lor  the  e.>  |  evacuees  have 

trnsive  woods  operathHis  planned  for 
this  fall  and  winter. 


Only  Seconds  Apart 


The  distance  between  Central  or  Western  Can¬ 
ada,  and  Nova  Scotia,  is  only  a  matter  of 
seconds  today.  The  Long  Distance  Telephone  has 
turned  miles  into  moments  in  Nova  Scotia,  as  it 
has  everywhere  in  Canada.  Calls  to  practically 
every  point  in  this  province  from  the  most  remote 
parts  of  the  Dominion  are  completed  while  you 
hold  the  line,  and  connections  are  crystal  clear. 

Glance  at  the  spiecimen  rates  below  and  learn 
how  small  is  the  cost  of  a  three  minute  “voice 
trip”  to  Halifax  from  various  central  Canadian 
points.  Other  parts  of  Nova  Scotia  can  be  reached 
for  little  more  or  less.  It’s  practically  a  “round- 
trip”  excursion,  at  a  cost  within  the  reach  of  al¬ 
most  any  pocket. 

To  HALIFAX  from; 

Montreal .  $2. 1  5  Ottawa.  .  $2.45  Hamilton .  $3.25 
Quebec  ..$  1 .75  Toronto  .  $3.00  Windsor  .$3.50 

(Station-lO’Slafion  daytime  ratce  for  S-minufe  roll*) 


MARITIME  TELEGRAPH  & 
TELEPHONE  CO.,  LIMITED 


eery  items.  On  the  other  hand,  gro- ,  $5,934,000.  railway  rolling  stock  $3.- 
ceries  are  sold  in  many  kinds  of  1 246.000,  butter  and  cheese  $3,013,000, 
stores  In  addition  to  those  units  '  and  sawmills  $2,561,000. 

classified  as  grocery  stores.  1  , _ ,  ,,  t  j  i  . 

'  Agriculture  Leads  In  PJ:,.!. 

In  Prince  Edward  Island  the  value 
of  manufacturing  production  rose 
slightly  from  $3,567,000  In  1937  to 
$3,571,000  In  1938.  In  the  latter  year 
229  plants  reported  with  combined 
capital  of  $2,653,000;  employees  num¬ 
bered  1.041  and  the  payroll  was 
$582,700;  while  the  co.st  of  materials 
amounted  to  $2,380,000.  In  tlil.s  pro¬ 
vince  (known  as  the  Garden  of  the 
Gulf),  71  per  cent  of  the  total  pro¬ 
duction  came  from  agriculture.  The 
leading  branch  of  manufactures  in 
this  province  in  1938  was  butter  and 
cheese,  having  an  output  valued  at 
$854,600,  with  fish  curing  and  pack¬ 
ing  second,  at  $607,300. 

.Manufacturing  production  in  New 
Brunswick  in  1938  was 
$58,571,000,  compared  with  $69,479,- i 
000  in  the  year  previous.  lu  1938 
826  plants  reported  with  combined 
capital  of  $81,966,000;  employees 
numbered  13,967  and  the  payroll  was  j 
$13,177,000;  w’hile  the  cost  of  mate-  i 


AT 

QTDe  Slo2>al 

rOU'KE  AT  BOMB 

The  wiee  (reveler  knowe  that  the  meet  he  can  gtt  for  his  money 
a  good  nifht’a  rest  in  a  friendly,  ^caaant  atmosphere.  In 
Saint  John  he  atopa  at  KOpal  where  he  cun 

practice  prudent  economy  and  yet  enjoy  the 
utmoat  ia  genuine  comfort. 

Wf)t  Eo|>al  ^Qit\ 


SAINT  JOHN 


W.  R.  Managtr 


CANADA 


NEW  BRUNSWICK 


rials  amounted  to  $31,578,000. 

Pulp  and  paper  led  the  industries 
of  this  province  In  1938  ivlth  an  out¬ 
put  value  of  $14,297,000;  followed  by 
sawmills  $5,414,000,  coffee,  tea  and 
spices  $3,465,000,  fish  curing  and 
packing  $2,558,000,  butter  and  cboese 
$1,960,000. 

Taking  the  three  provinces  to¬ 
gether,  the  value  of  the  output  of 
the  pulp  and  paper  Industry  in  1938 
valued ^  $20,231,000,  and  that  of  primary 


iron  and  steel  $11,183,000.  Fish  curing 
and  packing  had  an  output  value  of 
$9,636,000;  followed  by  sawmills  $8,- 
091,000,  railway  rolling  stock  $6,300,- 
000,  butter  and  cheese  $5,828,000,  and 
coffee,  tea  and  spices  $4,337,000. 

The  aggregate  value  of  the  output 
of  manufactures  in  Saint  John,  New 
Brunswick,  in  1938  was  $17,644,000 
and  Sydney,  Nova  Scotia,  $15,254,000; 
while  Halifax,  Nova  Scotia,  ranked 
third  at  $12,452,000. 


Maritime  Power  Resources 


Hydraulic  iDstollatleo  In  the  Maritime  Provtacei 


viewing  the  situation  In  this  prov¬ 
ince,  that  some  organization  should 
bo  set  up  to  coordinate  the  civilian 
defence  effort  under  one  directing  | 
influence  and,  witli  this  purpose  in  j 
view,  the  Administration,  by  Order-  | 
in-Council,  authorized  the  formation 
of  ‘The  New  Brunswick  Civilian  Vol-  | 


C.V.C.  Its  purpose,  in  one  sense,  is 
to  act  as  a  second  line  of  defence  and 
to  direct  and  protect  the  civilian 
i  population  in  the  event  of  attack,  also 
directing  its  efforts  to  such  emer¬ 
gencies  as  disastrous  fires,  explo¬ 
sions,  etc.,  and  it  will  also  act  as  a 
guide  to  the  civilian  population  in 
any  such  emergency.  The  province, 
at  present,  is  divided  into  eight 
C.V.C.  areas  with  a  commandant  and 
assistant  for  each  zone.  The  area 
i  commandants  and  assistants  have 


places  advanced  1077.  book  store 
sales  were  up  377,  coal  and  i\ood 
yards  w-cre  up  11%,  drug  stores  up 
7.  and  jewellery  store.s  up  17''7. 
Office  appliance  store  sales  gained 
9%  over  1938,  tobacco  stores  and 
stands  1077,  and  goveniincnt  liquor 
stores.  1777.  Earmers’  supply  stores 
reported  a  decline  in  sales  of  3% 
from  tho  previous  year. 

.\cw  Rrunsniok 


Prlnr* 

Nova 

Npw 

^  cur* 

Edward 

Scotia 

Urunawick 

Provinces 

Canada 

h.p. 

li.p. 

h.p. 

h.p. 

1900. 

_ _  ^  . 

.  1.621 

19.810 

4.601 

25,982 

178,823 

1901  . 

,  B.SSt 

20.132 

4.601 

26.814 

238.902 

iro2. 

1.64t 

21.944 

4.636 

28.221 

272,577 

1903. 

.  1,641 

23. M8 

7.427 

32.586 

2<g.4>9 

1904. 

.  1.641 

26.228 

R.459 

86,328 

355.349 

1,663 

26.163 

8.594 

86,820 

454,209 

1906. 

.  1.701 

26,932 

10.184 

38.787 

608,002 

1907 

.  1.701 

27,977 

10,172 

39.850 

727.648 

1903. 

1.701 

28.419 

10.407 

40,F27 

820,580 

iro9. 

1 .734 

29.881 

10,607 

41,622 

890.489 

1910 

1.760 

31.470 

11.971 

44.483 

977,171 

1911 

1,760 

r.2.226 

19.635 

47.621 

1.368.134 

1912 

1 ,73.3 

82.778 

15.778 

49.743 

1.431.468 

1913 

1,823 

32,964 

16.185 

49,974 

1,688,980 

1914 

1 .848 

88,46‘J 

15,880 

50.692 

1.951.244 

IDI.-; 

1,942 

88,596 

15,405 

ro.943 

2.105,492 

1916. 

1,962 

32,656 

15.480 

61.098 

2.222,167 

1917. 

.  1.989 

84,031 

16,251 

f2,29l 

2.287,885 

1918 

2.198 

64.818 

16,311 

52,827 

2,378.577 

I915L 

.  2.288 

85.193 

19.120 

56,552 

2.470,0.50 

1120. 

2.233 

87.623 

21.976 

61,832 

2.515.5.59 

IS2I  . 

2,238 

48.908 

30.970 

82.135 

2,754.157 

1922 

.  2.274 

49,142 

42.051 

93,467 

3.008,345 

1923 

2.274 

t0.33l 

48.101 

95,706 

8,191.8.52 

1924. 

2.274 

65,572 

44.521 

112.367 

3.590.598 

192?;. 

2.274 

65,637 

42.271 

110.182 

4,838.262 

1926. 

2.274 

66.147 

47,131 

115..582 

4  549.383 

1927. 

2.274 

68.416 

47,131 

117,831 

4.798.917 

1928 

2.439 

74,856 

67,131 

143.926 

6,349,232 

1929.. 

2.4H9 

109,124 

112.631 

224.194 

6.727.163 

1930  . 

2.439 

114.224 

138.681 

250.344 

6.125,012 

1931  . 

2,439 

111.999 

188.681 

248.119 

6,666.387 

19.32.  . 

2.489 

112,167 

183,681 

248,287 

7.045,260 

1 9.33 .  . 

2,439 

112.167 

lfl«,6Hl 

248,287 

7.332.070 

1934. . 

2.439 

116,867 

133.881 

262.487 

7.547.035 

losr* 

2.439 

116.367 

193,681 

252.487 

7.909  US 

1936  . 

2,439 

120.067 

133,681 

256.787 

7.945.590 

1937.  . 

2,489 

128,487 

133.681 

259,5.57 

8.112.751 

193H  . 

2.617 

130.617 

133,347 

266.581 

8.190.772 

1939.  , 

2,617 

131.717 

133.347 

267,681 

8.289.212 

lo  some  other  local- 


to  tic  moved 

it.'’.  j 

In  addition,  the  I’nnince  of  New  |  q  be  Air  Raid  rrccaiition  organ- | 
Brunswick  lias  lent  a.‘^>islanca  to  the  !  (nation  in  tlie  iirovlnce  operates  on  a  | 


Department  of  National  Defence 
j  wherever  possible  in  ibo  gigantic 
I  building  operations  now  under  way, 
j  or  completed,  of  butiiionts  for  sol- 
I  diers.  barracks,  etc.,  and  ha.s  co- 


pulp  annually.  Ba  Have  I’ulp  Co. 
Btd,  with  mill  at  Morgan  Ealls,  New 
loMiiiativ,  iii'odiiccs  20  tons  daily  of 
gi'oundwood  [Milp 


is  dood  tea 


—  its  quality  makes 

and  holds  friends 


Sales  of  retail  store.s  m  Xcw  ' 

higher  in  1939''’^  Defence  Department, 
than  in  Hie  previous  year,  amounting  lu  addition,  the  Provincial  Govern- 
to  $74,276,000  in  value  compared  with  '  menf  caused  to  be  created,  very  soon 
$71,637,000  in  1938.  Tlie  index  .if  i  after  tho  outbreak  of  ilic  war.  a  pro¬ 
sales  .stands  at  88.0  for  1939.  81. S  for  '  vincial  Inter-Departnicnlal 

tec  on  War  Flffort  a  .  ommltlee  com¬ 
posed  of  deputy  ministers  and  heads 
of  departments  whose  duty  it  is  to 
advise  the  Government  on  what 
assistance  it  can  give  the  Mother 
Country,  the  Dominion  tlovernment 
and  the  military  amhorities.  The 
work  of  this  cominitt 
pronounced  success. 

The  Government,  aBo,  felt  in  re- 


1938.  90.9  for  1937  and  62.1  for  1933. 
Retail  sales  of  the  stores  com¬ 
prising  the  food  group  amounted  lo 
.$13,159  000  or  27%  above  the  value  of 
the  1938  sales.  The  index  for  the 
group  as  a  whole  stands  at  87.8  for 

1939,  compared  with  85.8  for  1938. 
Country  general  store  sales  were 
practically  unchanged  from  1938  but 
the  general  mei'chandise  group  (in¬ 
cluding  department  stores,  dry  goods 


Klrul  of  — 

Total.  All  J- tores 


-  Tout  NnFa'‘N.  EsUmatert 


Food  Group 

Country  rr**nD»’al  '•  fores  . 

(ieneral  \Tfr4’ha*'iIit..u  tiroup  . 

.Autoin'itivr  (iruup  . . 

^  npa’’el  G.  roup  . 

HuiloiiiK  Mat^^iaU  (.Iroiii* 
Fumltuiv  and  Houseliold  Griiup. 
Fiontaurant'i.  Gafoteiias  and  Kating 

Other  Tl'  tail  ‘  tore.-*  . 

Ciovernnier.t  Liipiur  ^  toies 


nliraiB 


1  Kli 


eluuii.g  M  a  food 


M^at  rraikot?  lii 
I  epart  pu  pt  sloit 

Motor  Nehi'  Ie  d«‘alor5  . . 

Killii'K  itlatiors  .  , 

Men’s  and  hoys’  rlotliitiK  ai.ci  furhisijing  storea  (includes 
custom  tadorRl . 

Women’s  apparel  an<I  atvessories 
^  ho'.*  sf  o-es 
Ilaroware  sto-e;* 

Lumber  and  builuiiig  nialeriul  ac 

P'urniture  Mores  . 

Radio  and  music  Morea, . 

Coal  and  wood  yards . 

Drug  Btoren ....  . 


SlO”4 


1937 

l!^3S 

1939 

» 

t 

187,740.000 

UR.rT-'.ooo 

184..571.00() 

38.6'’2.0n0 

38  tKii.i'OO 

38,905.000 

28.063.000 

2T.'2’''.i'00 

20.7  2.000 

2  .'64.000 

‘17  .*<.000 

2  ,94'>.000 

3.- .3^3.000 

8^  '  H  .11'  >0 

31.870,000 

14.37  ,000 

13, ir. 9.91 

U.MS.OOO 

7  40  ,000 

8  ’j'.OOO 

7.352,000 

f.204.OOO 

4  .  i»ot) 

4.94  ,000 

2.4  .000 

2  )<l..ul0 

2.700.000 

18,372,000 

17.  -'''.’’OO 

18,:  42.000 

8,183,000 

8,20.001) 

9.108,000 

3 1.8 '0.000 

fii  *’  '  •,('00 

31.8K(>,noO 

1. ‘'64.000 

•’of  '’00 

•2,074,000 

20,'07.noo 

lO.i'.'ZT.OiiO 

19.82  ,000 

27.=  '0.000 

••1  ’Oh. 000 

27.4  3.000 

4.837,000 

5.02';.900 

5,145,000 

4.740.000 

.\  3“’  .000 

4.708,000 

2.  64.000 

0  0  D  Out) 

2.  2  .000 

2.002.000 

i  »)(»o 

1.'  71,000 

3.H' 7.000 

f».  )>•>■  .(»o0 

3.835,000 

1.956,000 

\  T'lt'i.'  OO 

1 .845,000 

3.1 93.000 

•y  7  If  oOO 

2,"65.000 

7  0.' 00 

R'.5.000 

736.000 

r>, 034.000 

4.910.000 

5.380.000 

5.26'1,000 

5.127.000 

5,343,000 

more  o.Mcnsive  scale  and  is  yet  a  ; 
part  of  the  general  sebemt;  under  j 
vhicli  tho  Civilian  Volunteer  Corps! 
operates.  It  is  lo  be  noted,  however, 
tliat,  strictly  speaking,  the  Air  Raid  | 
I’rei  aiition  body,  as  .such,  can  only  be  j 
formed  in  areas  whlcli  liavc  been  i 
declared  vulnerable  points  by  tlioj 
Heparl incut  of  .National  Defence,  and  i 
when  the  I'Tsleral  aulliorilies  have  | 
Commit- j  allowed  Ibo  work  lo  proceed.  How¬ 
ever.  null'll  of  Ihe  organization  for' 
the  C.V.C.  will  readily  adapt  itself 
to  a  complete  Air  Raid  Precaution  , 
scheme.  ' 

Another  ami  very  important  aspect 
of  New  Brunswick’s  contribution  to! 
the  energetic  particu>ation  of  the! 
lias  met  with  I  war-- and  pcrbaiis  one  of  the  most 

important - is  the  sulo  of  w  ar  I 

bonds  and  certificates.  In  cooiicra- , 
tion  wiili  the  Ecderal  authorit.i.  Ihe! 
Province  lias  eurried  out  an  iiiten-  I 
sive  campaign  to  make  the  citizen  j 
aware  of  his  rcsiionsibility  to  "save  | 
and  serve.”  This  iirogram  Is  being  | 
operated  actively,  and  the  citizens' 
of  .New-  Brunswick  are  rcsixuidiiig 
liberally.  j 

To  complete  tlu.s  briet  simunary:  I 
as  the  war  enters  into  Cue  first  pai  t  I 
of  Ihe  second  year  tlicre  is  no  slack- 1 
enitig  in  the  effort. s  of  this  province.  I 
In  fact,  tlie  situation  is  just  tlie  re-  ' 
verse.  Eor  activity  is  even  more  in- | 
tense  whilst,  in  ilu).sc  departments; 


i  formulated  to  further  extend  their 
!  efforts.  The  second  year  of  the  war  ! 

1  w'ill  find  tliis  old  lu-oviiice  lij'  tlie  sea  ' 
j  keyed  to  Hie  iM'oper  pitch  for  total  , 
war  or  any  other  fiendish  device  i 
which  Herr  Hitler  may  choose  to  j 
conjure  up.  1 1 


Our  Service  Is 
Appreciated 

Manufacturers  who  advertise  in  the  Maritime  Mer¬ 
chant  appreciate  its  service.  Here,  for  example,  is  a 
paragraph  from  a  letter  by  Beatty  Bros.,  Limited, 
Fergus,  Ont. : 

"We  would  like  to  take  this  opportunity  of  thanking 
the  Maritime  Merchant.  .  .for  the  splendid  co-oper¬ 
ation ...  given  us.  You  have  looked  after  our 
lequirements  in  splendid  shape  and  it  has  been  a 
pleasure  to  co-operate  with  you  in  connection  with 
our  advertisng  campaign." 

MARITIME 

MERCHANT 

is  anxious  to  co-operate  with  you  in  promoting  sales 
effort  to  the  Maritimes  to  reach  the  men  at  the  point 
of  sale. 

Kates  and  full  information  from  any  advertising  agency 
or  Maritime  Merchant,  Limited,  P.O.  Box  459,  Halifax, 
N.S.  J.  McOoey,  Rep.  for  Ontario  and  Quebec,  21  King 
St.  E.,  Toronto  2. 
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PLAN  OUTLINED 
FOR  THE  STUDY 
OF  DEMOCRACY 

Department  of  Education  in 
N.B.  Plans  Program  of 
Action 

LEADERSHIP  TRAINING 

Special  Correspondence 


Ottawa  Reports  Progress 

In  the  Reindeer  Industry 


!  Dosco’s  Role  In  War 
f  Is  Typical  of  Provinces 


Ottawa.— Progress  in  the  rtcvelop- 
mcnt  of  ttie  Doniiulon  government’s 
reindeer  industry  in  the  northern 
Mackenzie  District  is  reported  by 
tile  Depaniiient  of  Mines  and  Ue- 
.soarees,  iiiid  the  reindeer  lierds  now 
con.stittite  a  dependable  source  of 
livcliiiood  for  tlie  natives  of  Nor¬ 
thern  Canada. 


(Continued  from  page  13) 
geared  ’to  wartime  demands,  were 
relieve  the  drain  on  the  wild  life i  f"''ced  to  adjust  themselves  to  peace- 
and  conserve  these  natural  conditions.  Isolated  from  the 

sources.  i  Canada,  the  properties  had  a 

The  area  of  northern  (.'anada  j  hard  time  of  it,  until 

whicli  has  been  investigated  from  I  Dually  the  old  capital  structure  was 
the  point  of  view  of  reindeer  pas- j  down,  and  the  present  com- 

turasc  extends  from  the  Yukon- took  over.  The  predecessor 
AhU'ka  boundary  to  t'oronation  Gulf  j  taken  over  by  the  new 


and  Groat  Bear  lake;  also  part  of 


I'nder  favorable  climatic  and  pas- ‘  the  west  side  of  Hudson  Bay,  south 
:  till  age  conditions,  and  with  reason- j  of  Chesterfield  Inlet.  Particular  nt- 
ably  efficient  management  and  pro- !  tentlon  was  paid  to  the  area  eni- 
tection  from  predators,  the  reindeer  bracing  the  .Maskenzie  Delta  and 


company  included  British  Empire 
Steel  Corp.,  Etd.,  Dominion  Steel 
Corp.,  Ltd.  and  Dominion  Iron  & 
Steel  Co.  Ltd. 

Dosco  Is  now  the  largest  steel 


Saint  John,  .N.B. — It  is  announced  mujipiy  rai'idly  and  the  products  of  .eastward  to  .Anderson  River  and  the '  manufacturer  in  Canada.  Its  coal 


following  a  confcience  between 
Hon  John  B.  .Mc.Xair,  Premier  of 
.\ew  Bruiiswiik.  and  lion.  Dr.  11. 
Biakeuy,  Minister  of  Education, 
that  the  Department  of  Iklueationi 
would  initiate.  a  eomprcliousive 
juo.gr.'-.m  of  action  in  .New  Bruns¬ 
wick  for  Hie  .«tud.v  of  Democracy 
,'ind  Citizenship.  Hon  Dr.  Biakeuy 
commented  that  if  liemocracy  is  to 
be  saved  our  people  should  have  a 
complete  understanding  of  uluitwe 
are  figliting  for.  In  many  quarters 
lie  felt  there  is  a  laik  of  apiireei.a- 
tion  of  what  freedom  actually 
means  and  a  coiu-ciiucr.t  apathy 
in  conn.'ction  witli  imliiidual  re- 


tlie  industry  meet  the  oidinary  needs  area  north  of  Great  Rear  Lake.  The;  mines  supply  .an  important  raw  ma- 
of  the  native  inhabitants  of  the  territory  investigated  from  .Alaska '  lerial.  limestone  quarries  another  es- 


Ish  Columbia  are  also  under  pro¬ 
vincial  control. 

The  total  oyster  catch  of  the  Do¬ 
minion  last  year  was  29,621  bar¬ 
rels  as  compared  wltli  21,4  76  bar¬ 
rels  In  1938.  Decreases  were  re¬ 
ported  In  the  Maritime  Provinces 
but  a  large  increase  was  reported 
In  British  Columbia.  In  Prlnco  Ed 
ward  Island  total  takings  declined 
from  6,242  to  4,951  barrels;  Nova 
Scotia  from  3,886  to  3,600  barrels, 
and  New  Brunswick  from  li,369 
to  9.762  barrels.  In  British  Coluni 
bla  there  was  an  Increase  from  2, 
979  to  11,308  barrels. 


Dividend  Declarations 


Yearly  Div. 
Rale  Declared 


Date  Record 
Payable  Data 


Paid 

1V40 


Eastern  Provinces  Playing 
Vital  Part  in  War  Effort 


to  Coronation  Gulf  and  Great  Bear  sentlal.  and  its  iron  ore  mines  at 
Lake  was  rstiniated  to  be  capable  Bell  Island,  in  Newfoundland,  are 
of  supporting  over  half  a  million  estimated  to  contain  one-third  of  the 
reindeer.  Tliis  is  far  in  e.xcesis  of  iron  ora  deposits  of  .North  .America, 
the  needs  of  tlie  rc.sidents.  Its  Nova  Scotia  coal  mines  are  es 


(Continued  from  page  13) 
for  more  strategic  minerals  such  as 
tungsten  and  manganese  through 
the  Joint  cooperation  of  the  Indus¬ 
trial  Minerals  Section  of  the  Mlne.s 


The  Dominion  government  rein-  tlmated  to  contain  5.000,000.000  tons  |  ^ 


ir ininr^  •n<^us<ry  is  under  the  direction  of  coal.  The  steel  plant  is  located  j  Mines,  vvith  a  prom- 

ic.-e  animals  .ippear  ‘o,  of  the  Northwest  Territories  Admin-  at  Sydnev,  NS  inent  Ontario  exploration  company 

in  the  area  along  the  '  "J, ‘  .  carrying  out  a  detailed  invostigation. 


Gypstim,  too,  with  a  production  to 
August  31  of  this  year  of  910,000 
short  tons,  is  ahead  of  the  corres¬ 
ponding  period  of  last  year  when  it 
was  897,832  short  tons. 

In  New  Brunswick,  coal  mining  is 
the  most  Important  In  the  mineral 
field  with  an  average  this  year  of 
43,195  tons  monthly,  which  is  some 
12  per  cent  over  the  corresponding 
period  of  the  previouis  year  and 


herd,  now  compri.sing  about  5.000  facturing  wire;  Graltain  Nail  &  "  If®  i.ikhuuio  imu 

In  Miw  oi  the  limitations  on  the  deer.  Is  maintained  on  a  reserve  of  ''“f*®- 1  which  Indicates  that  .New  Brunswick 

e.xiouFio.i  of  tlie  roindcor  industry,  appro.vimafely  6,600  square  ofLf  I  also  is  in  line  for  the  best  coal  pro- 


country, 

Adiaiilages  l.iniited 

It  is  fwidcin,  liowevrr.  that  the 
adxanta.srs  of  reindeer  husbandry 
will  lie  limited  to  some  extern  liy 
gcograpliic.il 
eraiions.  Tlic, 

Arct'ic  coaM’‘\imqh"  of'  t'he  'ToresV ^  recent  years,  the  present  ag- 

frhigc.  lit  the  summer  ihev  seek  and  Resources,  assisted  by  an  advis-  gresslve  management  has  reached 
the  coisi  to  c<eipe  in«ec!  noMs  "and  committee  eompixsed  of  officers  out  and  actiuired  subsidiary  plants 
feed  on  a  v.nrieti  of  \  cgetaGon  '’f;.a';ious  government  departments.  round  out  operations.  Eanadian 
cliuMii  ■  ■■r  i'i-ici  «od  e^.  and  shrills  ^  maintained  to  carry  Bridge  Eo.,  manufacturing  bridges. 

In  the  whiter 'thev"  move  Inland.'  ncce.ssary  snpmvision  of  the,  .,,eel  transmission  towers,  and  other 

■ird  live  on  a  diet  of  reindeer  nuxu.s  training  of  young,  materials,  was  purctiased  from  U.S. 

spon.Ml.iliiy  It  i.-  ihe  plan  to  call  uVimVeer  ari'  sometimes  lierded  to  reindeer  husbandry.  steel  Corp.  in  10:17.  Other  proper- 

>111011  such  a.gi'iicios  a.'  tlie  siiioo'.s.  jijg’i  ground,  instead  of  to  the  coast]  .Ifuin  (JoTernnieiif  Herd  i  ties  acquired  in  10'.>7  include— t  an- 

the.  radio.  ..■pccial  lecturers,  and  :!,y  in  i!ie  summer,  liut  t'ais  lias  not  iteen  ;  The  main  government  reindeer  '  Steel  &  AVire  Co..  Ud.._m_auu- 

piess  to  co-operate  in  a  pers.siciit  tried  in  t'ar.ad.t, 
and  co-i'rd'.naied  iffor;  to  i.i.iki.  ou: 
ncop’.r  democracy  cim.-cious  H 
Itr.  IBakcay  pointed 
moveniciii  wiin'.il  in; 
to  the  schoe,'  ctn  r.i  ih  ::ii  and  ilie 
Youth  Ti'anhiig  servic''-  anil  limt 
interc.sted  adult  iducaiion  grou;..- 
I hrouglioiu  tlie  province  would  i'C 
included.  .A.s  f.'.r  a.-  pos.-.i'ly  op¬ 
portunity  will  ic  given  I'o.  a!'  c.i.- 
rens  to  paniiii.ate 

I fiidcr.sliip  riiiiiiiiig  I  oiirvc 
.\s  pari  of  the  .liiove  moveme:.; 
the  .Minii-ter  announced  that  a  lead- 
eishij)  eour.'C  liiidcr  tile  Vo'.i;:i  dee;'  1 
Training  .'■chocin’e  will  I'e  hoid  in  i',',,-, 
t'lo  .\ornial  .'^i!>oo:,  l'rod.'iict>'n.  are.i 

f- en  .\  'i em'.'i  r  I L’  to  I leceniber  It',  hiindle,!  to  n.ivaniage  'o  the  Emm  present  indications  the  rein- ting  fleet  of  steamships  used  chief-]  by  private  exjrporations.  Especially 

Eipi.  inter  .-te!  een.niiinitio.-  arc  torrit  ry  lying  r.long  the  northern  deer  industry  in  northern  Canada  jy  by;  Dosco  and  its  subsidiaries);]  has  the  production  been  increased  in 

.''sked  to  .  end  pouai..il  le.iders  fringe  of  tii  niainian  i  and  the  ad-  can  he  extended  to  include  many  of  ji.iBfa.x  Shipyards  (operating  a  dry-|  the  Sydney  area.  It  is  officially 

la  young  man  and  a  y  .ai.g  uoiiiaii.  joining  .Art  t'.-  n-laml,-.  This  terri-  I’.u*  areas  in  which  tlie  K.->kimos  are  dock  and  .shipbtiildlng  plant  as  well  I  stated  that  during  1911  it  is  expected 

if  po.-i.-iiile I  to  i'i;s  ton:  weeks  fory  is  inliabited  prin'':pal!y  by  located.  In  'he  areas  where  eondi-  as  marine  railway  ships);  Peck'  that  additional  power  will  be  de¬ 
train. ng  course  in  ettt  eiisliip  and  INkimos.  whoso  mtmbci.s  are  small  tions  are  not  suitable  for  reindeer  Holling  .Mills.  Ltd.  (operating  roll- ]  veloped  as  the  tempo  of  manufactur- 

ilie  lar.'c  iii  ritory  in-  herds  ii  should  he  possible  to  slip-  j^g  mills  in  Montreal,  making  steel  I  ing.  In  connection  with  the  war, 

ply  .some  of  the  products  of  the  in-,  for  ferro  concrete  work,  light  struc-]  grows. 

hides  so  that  all  the  ,ural  and  railw,-iy  shapes,  spikes.  ]  During  the  calendar  year  the  Nova 


'Ui  tlia:  the  iitipo.-i  d  by  the  necessity  of  fnidiiia  located  immediately  east  of  the  ]  P'’bducts;  Canadian  Steel  Corp., 

directly  i:i-  sui  ahlo  londiiion.s,  it  is  unlikely  Mackenzie  Delta.  .\  smaller  herd ,  *i'‘‘f’'>f‘’t'turing  yvire,  fencing,  tin 

iliat  the  Indians  of  northern  I'au-  of  about  1.500  Iiead  under  native  I’l'tlo. 

aii.i.  v.lio  Eve  m.iinly  in  tin  interior,  mana.gement  Is  located  In  the  adjoin- j  Other  Subsidiaries 

w  ill  I'enofii  d'.rectl.v  by  ttie  intro-  ing  area  near  .Anderson  River.  |  Among  other  wholly-owned  sub- 

liiiciion  of  reindeer,  except  in  so  far  There  are  no  indications  that  lierds  njdjaries  are;  Nina  Scotia  Steel  & 

proiiiicts  of  till'  industry  siicli  as  of  this  size  in  these  locations  arCj  Goal  Co.  (operating  steel  works,  col¬ 
ludes  may  bo  made  available  to  likely  to  deplete  the  range.  Tlie  liaries,  iron  ore  mines,  limestone 

tliim  Till  Fame  remarks  apply  to  yecetation  on  whicli  the  animals  various  steel  products); 

t’lose  Ksk.i'ios  wl'.o  live  on  same  of  feed  in  the  summer  is  renewed  an-  Sydney  Lumber  Co.,  (manufacturing 

the  .Arctii  .sbir.ds  f.ir  from  tlie  mam-  niially  and  in  the  case  of  the  winter  merchant  lumber,  shingles,  laths  and 

laiiii  whevi*  i.nert'  is  not  sufticient  range  the  moss  is  conserved  by  a,  stocks  and  staves  for  nail  paek- 

siiitablc  vegetaiior.  io  mamtam  rein-  system  of  Titatlng  the  grazing  areas,  ages);  James  Pender  &  Co.,  (manu- 

Is.  Tliks  is  necessary  because  the  rein- ,  faeturing  yvire.  wire  nails,  and  other 

I  uii-iidor.itioii.--  reduce  the  deer  moss  takes  many  years  to  re-  small  hardware,  and  for  galvanlz- ]  Scotia  Power  Commission  in  addi- 
v.h  i  li  iclmlerr  iii.iy  lie  cover  if  once  overgrazed.  ingl ;  Dominion  Shipping  Co.  (oper- i  tion  to  about  12  per  cent  increase 


ducing  year  in  its  history.  In  gyp 
sum  produrtlon,  natural  gas,  etc.. 
New  Brunswick  also  holds  a  prom¬ 
inent  place  and  continued  e.xplora- 
tions  are  being  carried  on,  particu¬ 
larly  In  the  search  for  metals  vital 
to  the  munitions  production.^. 

Power  lYoduction  (jirows 

Power  production  in  this  province. 
60  essential  these  days,  are  given  in 
detail  in  special  articles  in  this 
issue.  Nova  Scotia  anticipates  a  10 
i  per  cent  increase  through  the  Nova 
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III  Miicourage  Niiliics 


liliy.'Ic.il  ciiiic.it'oii.  On  ri';ti''n;iig 
liome  till  Sc  young  pciqile  will  as¬ 
sist  Intel  e.-icJ  ..ri'uys  ••  i  orgaiii.  c 
Iinigriim.'  of  tictioii  i:i  siiuiy  nlnl 
rci'fc  ;t;on  for  tl.elr  C":ii:>;;i;;.;:e.-; 

Scicctidii  tij’  'i'raiiit  c>> 

It  wu.'i  poli'itcil  out  tli:u  tho.'c 
i-ikitig  tile  Icadcishi;)  coin::;,'  .'ihoiild 
ii'SM.i.s  iiutllii  ie.-  that  will  ciitibli- 
I'leni.  when  tra.lioJ.  to  t:il;e  tlie  leaii 
in  organizing  and  eondiiciing  vital 
looytii'i-;  in  thi-.r  di.'triel.c  They 
iiiilsl  I’C  reeoninieniieil  by  a  loi-.a! 

I'rganizalinn  or  by  two  i  epres' nla- 
'ive  eittzen.s  of  tlieir  are.i,  Iki.'.- 
"I'lilicani  iiiu.-.t  I'o  approve  1  I'v  ilio 
Dominion  Youth  'I'raining  offii  er,  ttt 
I 'i  iderieton.  Those  aooepted  wi:' 

given  some  tis-'istaiice  otr  of 
I  loniinion-l’rovineitil  Youth  Train- 
grant.s  inpth  in  ci'iinection  wi;;; 

'he  course  and  the  vvirk  th.ey  a;ay 
■■i''',  v(juemly  orgtinho: . 

The  training  course  w.ll  itu' ..I 

hree  I'.ours  s’  a.ly  of  ci' izci..Nli:p 
tuid  democracy,  tw  j  hou: .-  of  f.tn- 
damenial  gynma.sties,  anl  otie  of 
Iierson.il  and  coniiiiiinhy  lioalth 
each  day.  The  current  litera- 
luro  touching  the  field 

will  he  survived,  .sieiiiods  of  eoiii-  tiai  torvvard  purclias 
munity  organ'zat i.m.  study  eliib  its  present  plaii.^  a 


A10..-I  of  L’;e  natives  m  the  .zone 
w  lie-e  r.  ndeer  may  bo  successfully 

riivehi’pi'd  l.vc  at  present  by  inmt-  vantaces  to  be  derived 
"ig  ard  trapping  aii-i  tt  is  not  the  Thorr  is.  t.hcrefore.  every 


dustry  siirli  a 

Eskimos  and  even  the  Indians  in  [bolts,  nails  etc.)  t'  Seaboard  Power  J  sroUrPovv4'r7-ommiyion\vi^^^ 
area.s  further  south  may  participate  Go.  t  producing  and  distributing  elec- j  completed  and  put  into  operation.  20 


at  least  to  some  extent  in  the  ad-  ,ri,.jty  to  various  properties  and  to]  rura'l  extensions  totaYling  2:19  miles 


ne  An  Nova  Scotia);  Security  |  and  private  and  municipally  owned 

1  .  .  •  •  •  rcc . '  Pence  t  o.  (operating  fence  nianu* .  lines  have  also  carried  out  exten- 

iitent.on  o,  the  .\d:ii;u..stration  to  to  l.elieve  that  the  reindeer  industry  f„^t„ring  plant) ;  St.  Lawenree  Wire  Mon  work 

ntircl.v  change  their  m^^  Gamada  may  be  developed  to  suf- 1 ,  (operating  wire  manufacturing  :  j,,  Brunsv^-ick  the  New 

Mive  ''nonu-  J!"®''. Steamship  Co.. I  Povver  Commis- 


In  tli'i.-c  areas  ,'Uiiod  to  reimicer  the  fieient  proportions  to 
natives  are  being  encouraged  to  cn-  material  needs  of  the  native  popii 
gage  ;n  •iindttr  limdin::  a.s  a  means  lation  in  tlie  north  as  a  supplement 
of  tingnicnimg  their  present  mcan.s  to  their  ordinar.v  means  of  liveli- 
i,i  siibsisitinc'-'.  The  effect  vvill  be  to,  b.ood. 


Eruizer  Sliipping  Eo. 


I  sion,  a  provincial  government  owned 


irtiily  low.  The  oullouk  for  the  new 
-ea.sen.  howi  v<  r.  cannot  he  regard¬ 
'd  as  reassuring.  \\  liili-  the  British 
stuiiii'd  'liinii'M'  Control  lias  made  substan- 

of  softwood, 
litlieveii  to 

techiiiqtiiv', 'eomiiTj n  1  ty  ’nus'.c  tiuil  call  tor  a  com-iili  rtil.'lv  ;  I'iiaili'r  to- 
pulilic  speaking  vvill  ;'freivi'  titten-  tal  piirrlia'e  iliaii  in  the  s,.a.soii  just 
lion,  inspirational  le-ture.-  hy  out-  pa.-i.  .\crordi:ig  to  .Mr.  H.  it.  .Mac- 
s'aiiding  citizens  will  I'C  arranged.  .Millaii,  tic  i 'aiiadiaii  Timber  Eon- 
'i'he  .Minister  p"ii;tid  .  lit,  tlial  troll'  i',  ote-  of  lie-  I'rinciptil  teasoi;.- 
I’hase.s  of  tlm  pf'ipesed  caiu-  for  r<  tl'ic.  1  I'lialjer  I'urchtisi-s  by 

BriUiiii  m  tliat  .-uc.i  a  i.olicy  vvill 
re.,  a.-'  siiippin.  .space  and  lor.'ign 
'.'Xi’iaiige  tor  iiioi.-  vital  purposes, 
it  i.  ii"i'  iliai  tlie  |.rire.;  en  n*  vv 
con'ract,  ppi'ecia  bly  tiiglier 

ibt.n  in  til-'  i.a:i  s.asf.n  but  it  af.- 
that  iiio.-t  ii  not  all  of  lb- 
.nct'-a:'-  v.ill  1...  le.j, tired  to  cover 
'igli'i'  cn-t.-'  .''.r  stuiiipage  d'les, 

vv.i  ,  .  tc.  Tile  [ifosj.eeti ve  red'ic- 
■1".  Ii:iti.-ii  demtiml  will  no 

ih.nbt  eo;  .' .  ntrat.'  more  tittenrioii 
<■:.  E  '■  I  .-D  rii  r.S.  market.  While 
ttii  '  ."1',.  '  b;.s  not  been  attractive 
for  .'onie  ti'ii.,,  con.-'tiniption  of  liim- 
bi  r  in  I'-'  .ii.-'erii  states  lias  in- 
s'l',  Eiiuitilly  ;,nd  a  lietter 
soon  be  fori licoming. 
j.ii  Ipvvood ,  (  be  tl.  iiiano 
n  I'g'-.  I  .'Oiigli  prici  s 


War  and  Easiness  in  The  Maritimes 

I  Continued  from  Page  13) 

t xp<  1  icnced  a  very  busy  season  as  ation.  crops  were  generally  fair 

O 'Vi?h  the  notable  e.xceptioii  of 
Iirm.-ti  iimb.r  control  and  also]  ,  ,  .  ,  ,  . 

from  tl'.e  Dominion  government  for  '  harvest  of  feed  grains 

n.iiitiiiy  j.uipos.  s.  Even  t liou.gii  ,  was  about  the  same  as  in  ]9::0. 
tt.‘re  vvtis 

lilting,  .-tofk.s  of  luinti.'r  are  gen 


Controlled  subsidiaries  include:  |  development,  because  of  increased 
Dominion  Coal  Co..  Cumberland  power  demand,  brought  about  not 
Railway  &  Coal  Co.,  Dominion  Roll-  only  by  the  war  but  also  through 
in,g  Stock  ^Co.,  Sydney  &  Louisberg  domestic  conditions,  has  made  pro- 
Building  Co.  •  visions  for  a  further  extension  on 

to  its  coal-operated  plant  in  the 
New  Brunswick  coal  fields  through 
the  projected  installation  of  a  fourth 
turbine  with  the  plant,  at  present, 
working  on  a  24-hour  day  basis.  Tlie 

r,.,  .  ,  ,  I  J  .  ,  '  new  turbine,  which  has  been 

I  he  oyster  farming  Industry  in 

LastiMu  Canada  is  undergoing  ,  ^^0  h.p.  This  plant  is  in  addition 


AVoalth  in  Fisheries 

No  summary  of  the  Maritimes 


been  well  sustained:  |  *4" *lV'  ‘^'’'^cUon  ,  ^-ould  be  complete  without  reference 
lias  lieen  niueli  the  ^^^dler,  of  the  to  their  vast  fisheries,  tin  industry 


unnctttKi  :iient>  tigatdi:;-  ■. 'k.-r 
ii'iu.'-e.'  i.f  ihe  pfipiisi'd  ea.upaigu  in 
ill-  ill'!' ef  I'iiizen.'hii.  ..:i.i  .ii- 
uioi'i'iicy  will  t.(  u.uiii-  ii'o.'u  r.tiii  T.. 
imii..  ii.s  ))lar:..i  li.'veb.p. 

finalIin-mac 

DiYlRlBUlTONSOON 

1  clal  Ameunt  Wifi  Be  $24.44 
Afler  I'Jext  Paynzent  c-  $2.44 
iiaj  Been  ^/-a4c 

Bondlioldi  I's  I.f  .''^in-.'Itm'Einc,-'.  I.ir,;- 

il-l  wiil  IIC(.,\,'  ;.  i;;iy  ,  u 

i—embc;  '.t;;.  'I'his  .1  i.-^t ribur ;. .:i  to 
liiilder.-.  'i:.,  111'.-’  mui'gag. 

lioiid.-  v.ill  f.'iiiiiiJi'  I',  -G'.ll.'  I.,.;-  .  acji 
■''i'l'  (if  piiii'-qial  liiijiii  V  I  ir'g'jiia ' :  V 


,-.iod  deal  of  .loinniier- ]  The  hay  crop  was  smaller  in  New ' -‘^teadyy  though  not  rap^id,  «‘xpan- 1  ,y’ development  operated 
•las  of  litinli.  r  are  ,gen- :  Drumswick  and  somewhat  larger  ®>nn'  m  iiince  Ldw'ard  is-  oy  the  Commission  at  Musquash  in 

elsewhere  than  the  year  before,  and'  Jand,  the  farming:  operations  Brunswick.  The  Com¬ 

other  fodder  crops,  such  as  turnips.  i  been  extended  to  Nova  Scotia  niission’s  lines,  at  present,  practic- 
wert‘  fairly  good.  i  and  New  BrunsN\  ick.  At  this  i  ally  cover  the  province. 

On  the  whole,  it  would  appear  development  of  the  industry,  ra- 

that  feed  supplies  were  adequate  ther  than  sales  is  the  ,mima.y  con¬ 
fer  winter  need.s.  Moanwliile.  dairy  farming  in  East- 

production  lias  h 

butter  output  lu..,  . .  j  i  - 

same  as  a  vear  a-o  and  cheese  attached  to  tlie  Do- '  which  dates  back  long  before  even  i 

production  suhstanUallv  li  i  g  h  e  r  Department  of  Fisheries.  ^  n,e  pioneer  PTench  came  to  thiS| 

(though  this  latter  product  is  not  ^  harvested  in  all  three  part  of  the  New  AVorld.  The  tre- 

a  rnior  item  in  Maritime  farm-  ^Ipritimc  1  rovinces  and  in  British  mendoiis  extent  of  these  fisheries 

ing  .  Eivestoek  production  has  also  Columbia  as  well.  The  oyster  crop  may  be  guaged  from  the  fact  t.lrnt.! 

inere-ised  over  19".9  Dominion  showed  an  ln-]from  January  I.  1040.  to  September, 

'  ...  ...  crease  last  year,  the  rise  being  re- 1  30.  a  total  of  232.655.000  piuiud.s  of] 

AAhile  tlie  piisition  of  the  mi.xeU  ffoni  British  Columbia.  fish  were  landed  in  these  provinres 

tac'i’orv^  H'ir\'rowe’rs'^  o^  the'4w4  ■"^Vhile  the  general  prospects  for  "iih  a  landed  cash  value  of  $l.r,;iL- 
taeiorv,  th  giovvei.  it  th  t",*  ovsier  farming  industry  are '  027.  The  catch  for  the  nine  monthsi 

great  specialized  crop.s  of  ttie  Man-  j  jj,,  xp^dler  in  a  re-  exceeded  that  of  the  corresponding]  MiRn't  ton 

tinii-  provinces  apples  and  potp-  ^  .  .  T.  t-,  .  .I-,  ^  nprimt  nf  IQ-IO  hv  t  SRS  "100  niinnds  Mrlchrr^  Preferred . 

toes  -are  facing  difficult  Condi-  r''*  on^tn  rnnHed  McIntyre  ,  Porcupine  . 

lo.ni;  I,,  fi...  -jnnioc  rcniembcred  that  it  is  still  in  .  ■'i  lannert  value  |  P)„.,  i.xtra  . 

t  ons.  In  the  case  of  apples,  tiu  earlv  stage  of  development  The  large  .Maritime  lobster  catch.  |  Montreal  Cotton*  . 

Nova  .'^cotia  crop  was  officially  cs-  4',  much  of  which  formerly  went  to  |  Bo..  Preferred  . 

fimated  at  913.000  hbls.  (and  since  ^  fer...it  increa.so  in  ,  Tlritain  — -i  market  Inst  as  ai  MoiUreal  l.oan  6c  MoriRaBe.  . . 

this  fstirimt..  was  made  it  would  ’^c  effort  to  grow  Oysters  and  a :  Britain  a  market  lost  a.s  a  i,.  n.  n  P.  Convertible  3<;o 

•inneir  that  further  losses  have  or-  corresponding  increase  in  the  yield.  ]  7  ’''zi"  M''  P'-'-f  ••• . 

appiai  that  nirtliei  lOS.  es  liav  e  (IC  Xtalnonne  Rnv  rp.»ion  fully  disposed  of  throug^h  govern-  National  Grocer*.  Preferred - 
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Do:  Stock  Dividend — I  share 
of  McMarmac  for  eacti  5 
shares  field. 
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Do,  Lxtra  . 
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1  1  Oom.  A  (liSHStrons  WIIHI*  ,4*  ^  v  ■  nriv'prtisiinir  mnji  iffn  iti  nTiti  i  ^ayhon  Ljoji  . 

in  floctrovpfi  'turtPd  first,  morc  money  is  being  i  t  ampaign  m  t  .iiiaaa  ana  |  (,„ir)  . . 

•'00  oo'o  libla  nnd  frosts  in  •‘d't'ot  tl'an  Is  being  rereived  from  '^®. htate.s.  This  is  con.sid-i  iq  5  Light  a  Power.  1  referred. 
jOO.OOO  libis.  and  frost.*  In  .  ,  ,  ,  .y,  i,w|,,u,rv  Pred,  quite  properly,  as  a  very  .sal is-  Nipissmg  Mines  . 


thougli 

hardly 


sold.  The  industry  can 
a  ronsiderahle  pijrtion  of  the  frost- !  ccinsidered  to  have 

liittrii  fruit  is  boing  processed.  tnatiiritv  until  the  total 

I  nil. 'll, .ng. 'll,  .Ml  in.^^-j,,,  market  virtually ;  the  total  o.xpendi- 

riit  off,  the  Nova  Srotia  Marketing  |  .'Vilh  increa.sed  production 

Board  is  iiiirrhasiiig  ttie  rrofi  and  'uurketing'  is  becoming  more  im- 
in  turn  will  be  reimliursed  liy  tlie  final  establishment  ^  ^ 

Dominion  foi'  all  except  100.000  a  .stable  industr-y  depends  on  the ;  more  in  anticijiation.  In  both  Nova 
idils.  at  prices  e<|uivalent  to  ronliniiod  development  of  J’Conomi- •  Ppimswick.  eironomic 

re- ]  of  the  average  quotations  for  1936  i  councils,  set  tip  by  Ihe  governments 


i  fi.r  a  tgir-.-izoil 
I  ooiii  w-lo,g~  and 
:ig|i  11.  eaiiiioi.  Oe  .said 
.'  1 1..'  s.';'..o)M  will  t).- 
•  I  I .  \  iou.-  np.-, 
op.  I'fiiior.s  li 


factory  achievement  and  its  accom¬ 
plishment  has  practically  saved  Ilic 
indu.stry  from  ruin. 

Induistrially,  too,  the  .Maritimes 
are  not  lagging  and  Ihe  increased 
demands  of  the  war  have  consider¬ 
ably  .stepped  up  tlie  tempo,  with 
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Patou  Manufacturing  .  . . . 

Do..  Preferretf . 
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Do  .  Extra  . 

Pickle  Crow  Gold  . 

Pioneer  Gold  . 

Placer  Developments . 


•'i  tl..'  suli.-taiit  bit  war  orders.!  fo  Needless  to  say,  in  view  duaie  marketis  and  marketing  mo- j  consisting  of  representatives  of!  1  ’o  w  e  r  Cor  po  r  a  I  i  oi  i 

fti  i;-  ()i  tTnc  oF  tho  i**on  (,f  crop  failure  j;rowers  are  in  i  various  economic  efforts,  are  bii.sy  j  r>«-. 

millet  a  very  unfortunate  position.  I  In  all  tJiere  were  G45  oyster  :  devising  ways  and  means  for  further  j  Meui^  • 

In  tlie  ease  of  potatoes,  the  prob- operation  in  Prince  Ed- .  .Maritime  industrial  expansion.  The]  Pre^„„  Last  Do'rAe  ... 
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.it.cti.'il.v  at  ci'l'acity.  It  is  I,.,,,  one  of  low  prices.  ••sland  la.st  year  as  compared  ;  efficient  work  of  these  commissions  j  d,,..  I.xirn  .  •  -  _ 

laiiy  true  ef  .M,i|. building  average,  andi'^i"'  594  such  areas  iu  1938  and.  is  dealt  with  in  special  articles  in,  !  .V 2.00 

ib-ie|,aini.g  111(1  al.-o  „i  car  nmn  last  year's,  "'‘'h  only  26  In  1  932  when  the:  this  .Maritime  N'Jinber.  RoKcnt  KniitiriK  . 

Hit  ifnnuirH.-.  in-}  pj-iepej  howpvcr  havp  so  far  this  farming;  progress  may  ho  said  to  And  so,  this  brief  summary  of  the  j  Ho..  .  - 

.  1".'  have  t.een  h' ' '1 1  a  I  - 1  ■  not  much  first  got  really  under  way.  ,  .Alarilimes  geared  to  war  effort,  niitv  |  . iMO 
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I'll. I; 
i'll'b 


111 


11.  blit 
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l.-silfil.  Wf.'H  ;  . 

1,  I'lt.ii  Cm,-'  ,1 

('"I.'ith.jii  s'l;::'.  - 

'i'ii(i  b.,MT  :•  •  r.  .I,.;,', 

Iliac,  , III  (.11  '(.bi  I  i  i '  ; ;  alt 
ila III  .M'lUl  I 1  '!  i  ,1  •  ,  .  '  ^,a 
ie'i  for  I I!  Ill 
aii'i  n.'in.'i'-'c!  il],  ;,:  i.!'i  n  ■. , 

.Ii.seiili  .''tini;,  rd  o;  '.i,.!;,  re;!  I 
ci  (lie  t;i'<';il(  r  j;  ii  ..f  i! 

■  i.-.-et't  ,,|  ll'i  ('oni|i;ii!,',  ,  '  . 

l;irly  1 1,1  eiiuij'i.'.,  r.t  . ■!.,  ,•;■’ 

•M, lilt  real,  .'-on  I  ;'iid  l.in.: 

III. I  inclii.'Jin,:;  iiisb  seen I'li j.- 
iitiles,  or  Ollier  liqu:,|  ;,.--( 
ofii'i'  \>;i.s  tK'C'pted.  T'b,'  f.iilow:;!'.. 

jear  tl  .si'cund  oifi'i'  w::..  ina'ie  to  |)u; 
i  h!i-;ii  111,;  1  t'Uiaiiiiiig,  p'ly.si,';; i  iisc  i-^ 
of  tlie  ciiiiiMn,''.  bin  not  <  t, ,1  m,::  n.,. 
liquid  itt'tiis.  ,\I  til,;  s;iii;e  lilii<,  tin, 
tu.g  ■'.Musettl  bulge"  \s:t.s  .'••.bl  to 
l.loyil's  Kefint  t.'. 

T'lio  first  (list  ribiit  ififi  of  ],.•". .■i.i'i].: 
from  stibs  wr-.-  mud,  to  tin;  boi;'i 
Inildcr.s  in  January,  i:i:;.7. 

Regina  •  Incrtn'.se  of  ?7:’I,17') 
in  gnuss  value  of  produftion  is  re- 
ported  liy  eigtii,  plants  loealed  in 
.stasliaicliew  an  and  Albeila,  enga.aeil 
in  llie  ii(iii-lt  rreii  '  nieial  iiidnitry. 
.According  to  an  ."dMiiic.  |.  ;ioil  b.v' 
ibe  Dominion  I’.iiii'aii  of  Si  iti-i i(  ,s. 
gross  lelling  viilip'  v''  [iii. duels  at 
works  amounted  to  $.'..S7ii.l  CH  iii 
19311.  compared  witli  $5,1  IS  969  f'lr 
the  preceding  year. 


w;;r  ore 
i.  nc  1)  tiio  i.dd 
.'in:  ij;.  .good 
'i'l;'.'  I  ill  el. 

rod  i'l-aide  in  Ibe  cinst  ruction 
ir.,d.  -  (.'oiitraci.s  anardeii  during' 
Ii..;  fiist  t.'ii  lii'iniba  of  tho  yr-ar 
iiiioiiiit'd  Io  rniilion.s  (ac- 

eordin-  to  .AL'I.i'an  B'lj.diiig  Ite-i 
I'ort',  I.t'l.)  a.-  i.oiiipar..'d  with  $14.7 
iiiillioi.s  in  tho  I'orre.-'ponding  pei'-l 
iod  '.d  I!,:;!'.  AA'bile  llii-  is  only  a' 

mod  rai"  in,,  r*  ,''s.' ,  tl.i'  change  in 
til'  I  .lara'i'i'  of  contrai'is  is  very, 
'liilii:is.  (If  ibis  .cars  total,  ov,-!' j 
liiilf  i.  I'.r  imbiic  building.-;  (mainly 
la  rrai'l- training  .(cbools,  dejiot.s  [ 
and  oC'.'i'  iiiilitaty  si  riie'ui'es  1  and 
a i  1  fi'  li' I.ast  .C'l'i  ,  such  contracts 
were  all..!  ■(  negligiliU'.  In  addition, 
tb'-ie  w;::-  a  coiisideni  bin  increase 
in  iiidiist  rial  eorisli  iietioii.  On  lliO 
other  ht'iid,  uhstantia.I  dc.'Iine.-t  oc- [ 
'•'irr'd  in  1  i  sidi'iit iul  and  ciinmer- ' 
(i'll  b'lilding,  and  liighway  con- 
U  ;..'-  -■  v,  eri:  d  ra.-t'caliy  curtailed. 

in  til',  rotil  mines  of  Capo  Bre¬ 
ton.  (aiipiii  ha.s  iK'cn  considerably 
greater  thtiti  last  year.  The  liigli 
rate  of  aciiiii.v  in  itie  local  iron 
.'  lid  i  f'  '1  iiidu.-it  I'ie.s  lias  metini  ti  ^ 
iaigi.'i'  d,  iimi.d  from  lliis  ((uarD-r' 
tiitd  llore  ims  licen  an  in-! 


is  expected  to  bo  as  much  as  30 A  '’ri''''*'  ibiward  Island  last  werei-^fas,  with  transpor  ation  facilities 

lower  than  in  tho  past  .season,  but  slightly  smaller  at  3,806  barrels  as  I  ;''>mprising  an  essen  tal  part  of  the] 

the  (Hialitv  of  the  Dcits  appears  to  '^^’finst  1,300  barrels  j,,  19:;8.  ;  lifc-lmc  ot  Empire.  Ihe.se  old  piov- 


siill  substantial  at  6,83 


tie  iiigli. 

In  Itie  fislieries.  Hie  landed  va- 
Itie  of  the  catch  was  about  the  "  '  ■ 
same  iu  Hie  first  nine  montlis  of  I’resrnf.  oyster  areas  in  Nova  .'<0- 
1  940  as  in  the  like  (loriod  ol  the  ’Ot  fall  nafuriilly  into  two  districts 
precluding  year.  In  several  montlis. 


I’laiiiliigs  were  also  .-licbtlv  small-  'I'lited  in  the] 


determination  to  give  of  llieir  licsf  i 
in  the  Empire’s  struggle  to  iirescrve 
freedom  to  the  world.’’  j 


the  weiitlier  lias  been  poor  for  fisli 


Hie  Bras  d  (1r  I.akes  in  t.'ape  VanCOUVCr  HopCS  For 
lii'.'tiiM  and  file  ist.  l..;iwrenco  coast.' 


HU 


and,  wliile  prices  for  a  nuinlier  '  'mdiiioiis  in  ttie  two  areas  iiri> 


Establishment  of  Smelter 


wholly 
ii'l 


different  from  e;,cl)  otlier 
Hie  same  time  different 


Vancouver  -  -  An  inquiry  has 


iioiii  conditions  encountered  in  tlie  b,-en  ordered  by  civic  industries 
noiHi  .'liore  liays  of  i’rince  Edward  committee  into  tlie  possibility  lliat 
Eland.  Ttuirefore  intensive  iiivesti-  t|,a  Vancouver  City  Council  might 

In  siipnort  the  move  made  by  menibers 
ord,'!'  to  adapt  cultural  nietliods  toiof  the  Legislature  for  establislinient 


of  fish  [iroducts  liave  licen  soiri'- 
what  higlier  flian  last  year,  th,- 
mai'k.'t  for  some  others  lias  been 
unsettled  and  restricted.  Wliile  full 
details  are  not  yet  available,  11 

would  appear  that  the  new  i'ooil  rations  liave  proven  necessary 
Agreement  witli  Britain  slioiild  li  '  '  ' 

of  benefit  to  ilie  .Maritime  1  isin  ri'  s 
Ender  it,  liritain  agrees  to  tak 
from  Canada  in  194  1  at  least  .El, 

1  15.000  worth  of  canned  fish  oth'  i  totallin 
than  salmon  and  $3,367,000  wor;)i  7(i0  barrels  of  oy.sters  were  sold  j  in  tiie  (lost-war  demand  for  iron 

of  froz,en  cod.  In  tioHi  c.-ises.  th  ‘ . '■  . . .  '■•e--  . >  •  •  -•--  . .  . . .  oi.,.. 

totals  are  far  in  excess  of  th,-  •  .1 
pons  of  recent  years. 


ip'ciul  local  conditions.  Durin- 


of 


smelter  somewhero  on  tlie 


19::9  there  \ver<!  97  areas  under  coa.sl  near  V’ancnuver.  A  smelter] 
ovsi.  r  cultivation  in  Nova  Scotia,  woiihl  tiring  I reniendons  liuslness  1 
!46  acre.s.  Sli.gliHy  over  to  tlie.  city,  it  is  declared,  especially  | 
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I'lm  Hi(':-'(!  fai'iii.s  during  last  year  ami  steel  for  rtconstri.''ti()n.  Sliip- j  -- 


tt:!  Iiarrtds  were 


.MA.MTOBA  LIME  ()l  TIM  I 


mi 

tiif!  culiiinj  inaais.  .Agr'enieiit  be 
iv.'(i.:i  the  iii'ovinc'  and  Hie  Ddiiii 
ion  for  (.'oiitrol  ol 


planted  in  nient  of  H.C.’s  on*  reserve.s  to  smel- j 
Ifi's  In  Japan  an.i  tlif;  Eiiitod  State.- 
wa-'.  dcploi'itil. 

'File  eastern  mineralogist  who  |  Hi 


ling  tile  eapaoily  of  Hie  one  we .  amounted  to  46,ri02  pairs,  valued 
managed  to  get.  'Filey  said  it  about  ;ut  $68,575,  eomprising  the  follow- 


,\ova  Scotia 


<'i(  .;.''id  d' iiiand  for  bunkering  i)ur-l  Winnipeg  l.iiiie  prodiK'ti' n  in 
posi  Whilo  II.  i.s  triio  iiiai,  tVi(i  coal  ,  .Manitolia  diiringt  liBiii  is  riui'iiK  i! 
in(i'i.-;|  ry  Ims  b'.cii  faced  witli  difti-  by  Ihe  Doniiiiion  Bureau  ot  Siam 


culin  .x  in  makiii'-'  waii  r-tiorne  sliip-  tics  as_20,0.;2  tons,  \aliied  at  Sl'oi 
meiil  lo  fjui  hi  (•  and  Diilario,  HiiSiJ.l'’  *  *“'  ■'iduMry  employi  't  wiim 
pr.d.b.n.  i.as  in  iai'gc  measuro  heeii  | 


iiK't  hy 
’J'uriiiii 


i,  a\.v  rai!  niovenient.  ]  electrioiiy  and  process 
to  Hie  agricultural  .situ- [used  is  gjvcn  as  $72,151. 


-upiilie.a 


aii'a:  was  (ist'HjIi -lied  only  in  IIBitl  told  tlie  I..egislature’s  mining  coni- 
II  N"v.'  Bru.'i.'^wP:!'  (xcept  for  thOjiiuHee  tliat  tlie  iif'W  facilities  ougiil 
.'trip  of  coast  at  Sbediac,  the  re-  not  to  lie  Iniilt  on  this  coast  drew 
iniiindef  of  Die  oyster  areas  are  4be  scorn  of  one  alderiiiaii.  ’’We 
under  proviiicitil  control;  at  Slie-I  liave  liad  experience  before  witli 
diac  i!a>  in  vest  igal  ions  are  eontinu-  these  wise  men  from  tlie  east."  lie 
ing  relative  to  certain  condition,) ;  remarked.  "Tliey  told  us  tho  same 
whicli  tiave  restricted  operations  in  thing  about  an  air  training  school. 


'lit  now  wi 


. :  iiM 

1 1 


boots,  shoes  and  slippers  with 
'am  goin'“io  ImvT  om- of  ihe’hmgest  I UPP«''S.  n-o-P-  42.740  pairs, 
plane  plants  in  Hie  Dominion,  sim-J^*'*®  $66,(86;  booLs,  shoes  and 

ply  becaime  we  worked  to  bring  it  f ’•'M’’’®''  '®“' 
,  .  Hier  and  canvas)  684  pairs,  lalue 

'SltOP;  aiKl  moccasins  and  Indian 

- —  ■  slippers.  2,07  8  pairs,  value  $1,4  89. 

I'DOTWEAlt  E.MMHt'l’S  IIKHIEH  '  Compared  with  .Se|itciuber  1929,  to 

,  tal  pairage  sliows  an  Increase  of 
l-eatlier  fool'wear  of  Canadian  |  2,404  and  the  value  an  increase  ot 
iflie  area.  The  oyster  beds  In  Brit-]  but  now  the  authorities  are  doub- [manufacture  exported  in  September  $8,256. 
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■  .  ,  m  1 1  Uolisted  Canadian  Stocks 


Stock  Exchange  Record — Montreal  And  Toronto 
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7 
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3 
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...  M 

114/ 

*"h 
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...  1!^ 

- - 1940 - 
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Barker  e  Bread .  2*  i 
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47 

4'< 

9*i.  101 


lO'i  4 

M-;  3 

231,  14«, 


(  an. 

Gcment . 

. .  6*4 

6'k 

5>i 

I 

1185 

He 

f*r4'f . . 

.  ino 

100's 

4* 

w 

ion 

(  an. 

rvule  pref  . . 

..  in.', 

104 

Can* 

Fimmlriei.  "A  . . 

.  .  18 

17 

1 

ft 

D. 

..  R-  . 

.  .  17 

15 

*  ’tin. 

N'«»f.  Power  . . . . 

0 

(  (in. 

Pauker?  . 

8ft 

— 

1 

20 

‘  'ftfi 

Linee . 

4 ' ; 

4'i 

3»( 

143.5 

1  If 

Ulj 

'•5’, 

f^OO 

( 'a$$. 

Wire  A  Cable  "A 

r?'. 

63 

4- 

51/ 

2h 

Hu 

.  tC . 

2n 

20 

Ho 

,  pref  .  . 

. .  Inv 

1061 

t 

Bakerii ,  Neiv  . 

■  I'j 

r»o 

.  prff  . 

. .  .^8 

-SO 

1  an 

Prrx$'pf  lei . 

.  1  2  ft 

1  U'l 

1  15 

7ft 

104»4  «.i 

8>.i  2«,, 

25ii  10 


Ho  .  prnf . 

f'.n  BriinTf . 

I  .  prpf 

<  an  r  ununin 
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1  ‘O  .  pref 

1 'r*rn  Scottish 
I  »«i  .  pref 

1  N.m  Steel  *  <  oal  B  ■ 

I  lorn  Stores  .  . 

J  *'im.  1  ar  . 

I  'o  .  pref  . 

f  )nrn  Textile  . 

f  >0. .  pr«  f  . 

Dri’den  Paper  . 

f'om  Woollen?  . 

Do  .  prof . 

Ka?lern  Fiairlr's  . 
F^astem  Steel  Prod 
Flaslern  Theatre?,  prrf 
F'a?y  Washing  Machine 
Electrolux  Corp 
Flnamel  Meat.  Pr^d- 
r.nplish  cJectric  .  • 

Do  **B‘. 

Fuuitable  Life 
I'amous  Players 
I'anny  Farmer  Shops 
I'leury  Bisseil 
I'o..  pref 
Forfj  ( 'lass  “  \  " 

I  '0..  C'lass  "B  ’ 
Inundation  t  o.  of  (  an- 
(•atineau  Power 
I  nglits 
I  o. .  pref 
I  o..  5*  ‘j'','  pr$'f 
<irn  Mrcl  Wares 
f  o  .  pref 
( -oodyear  Tire 
t  oodyear  Tire.  pref.  new 
(i.  L.  Paper  \  .T. 

T*e,.  pref..  \  -l‘.  . 

(Jreat  West  Saddlery. 

1 .0.,  pref 

t :  reining  \\  ire .  .  , 

Curd.  CharlpR 

D<  ..  pref . 

f^vpsvni 

Uam.  Bridge,  new 
Mam.  Cotton,  prrf. 

Mam  T  nitr*d  Theatres 
1  ‘o..  pref  . 

Mardipg  Carpets 
Mmde  &  flaurh  Paper  . 
Molt  Renfrew  f‘o 
I'o.,  nref  . 

Hunts  Candies  **.A‘’ 

Do..  “W  . 

Imperial  Oil  . 

Imperial  Tobacco 

?  )o..  pref . 

Ind.  Acceptance  “.4" 

Intercolonial  (‘oal . 

Do.,  pref . 

Int.  Bronze  Powders..  . 

Dr.,  pref . 

Int.  (  oal  Coke . 

Inter.  Metal  Ind  . 

Do.,  pref . 

flj  “r»  prrf  .  ... 
Inter.  Milling,  prrf  . 

Inter.  Nickel . 

Int.  Bete  . 

In»er.  Power . 

F)o  .,  pref . 

Inter.  I  tilitics  “.A  " . 

Do..  “B  * . 

Jamaica  Pub.  Service  . . 
Do.,  pref  . 


■  ■  rrnmina  I.imltpi) .  53' 

r)o..pr»f  .  117 

Photo  Engraver, .  14 

.  Ri''0  Power,  pref.  95 

..  I  ower  Torn .  71 

Meuls .  101 

$7  00  Prire  Bros  .  13 

T)o,.  pref .  70 

Quebei' Power .  1f>i 

Rngenl  Knitting .  f,' 

$5  3''  T)n..  prrf  .  Its 

...'Vo  RI'oriiHr  Silk  "A" .  22 

$2  7,  Rolland  Paprr .  13 

^.”00.!  Ho.,  vot.  trust .  12' 

$1  00b  1)0..  prrf .  Ot, 

}I'?o  Industries  .1* 

$5.50  Dn..  pref  .  1*5 

5'«guensy  Power,  pref  115 
$,  50  xt’eter  A  Pwr  .  1*', 

lot.  Sber.  Willisms .  11 

.  •  _  Ho.,  pref .  115 

btiverwood  Dliry .  *1 

no  T>o..  pref  .  5, 

.5  So  .'irnon  4  Sons .  5'. 

.I  'Vo  Ho.,  pref .  100 

Jfl.OO  Simpson  "A"  stork  .  12 

BOc(b)  Ho..  "B" .  fit 

.0  io  Ho.,  pref . 100 

«o  Smith  (Howard)  Papsr..  15). 
*‘  30  Ho.,  pref .  100 

■  ■■  Southern  Can.  Pwr..  ..  .  Ill 

00  Standard  rhemii-al .  12' 

Vo  Standard  Paving .  7.5r. 

*2  3°  Ho.,  pref.  fnew)  _  i 

•  •  •  Stand,  tteel  A  Con  .pzff  FP 

;  f'^tedman  Bms  .  25 

(Oeibi  ntpji  Canada .  73 

rio..  pref  .  7* 

•  ■  Sterling  r oal .  3 

..  on  Stuart  Oil.  pref  .  in 

Jo  -o  Supersilk  Hosiery .  4 

*2  nO  f)o..  pref  .  72 

'  •  St.  Lawrence  Corp .  2 

«nn  Tin-.  "A" .  17', 

*^2°  St.  Law.  Flour  Mills  .  .  21 

i  ^3  no.,  pref . .119 

St.  I.aw.  Paper,  pref  ...  42 

„  Tamblyn  Ltd  .  IH, 

V  .  Tip  Top  Tailors  .  lot, 

t,  on  I’O..  pref .  104', 

i'  VV  Ho.,  pref  .  12 

IS  00  Toronto  r.iavstora  .  23 

,  .■  Do.,  pref  . .  4* 

■O'-  Turketts  Tobacco,  pref.  US 

•  n  ..A  Twin  C  ity  .  .  1  75 
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Prler  Falea  Bid 
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_  ft  .  , 

7ft 

M) 
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.  120 

125 

135 
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14 

15!i  i5 

h  1  150 

24 

It 

15'.,  1.5 

5  4', 


IS'.i  17«. 

11(1 


12  a  5 

24  9 

sni.j  .voij 


S  50 

10*. so 

21 . 50 

10*  '0  107  7.5 


205  00  21*  00 


105  100 

n'l  -i 

101'. j  n 
2*  IH 


12Ei  1»'i  15 

G.5r  1.00  3  00 

3';  4,',|i  6H 


.  7. *5  ».2.5 

.( .  1*  00  _ 

1  75 

'B"  Com  212.00  21.5.00 

A"  Com.  21.5.00  221  00 

•ref  134  .50  IS*  00 

;om.  .  70,50  71  75 

I  .  3.50  3  *5 


100  00  103  on 
41  00  42  on 


3  2', 

18V»  17 


1"5 

in'..;  i9ii 


101/  tnij  in 


107 

75,  low 
22  >i 
14 
181.4 

29' 


Ino 

li'U  in 
Ini,.’  104'i 
19s  ■  "~0 


30' s 

—  2 

480 

971< 

20 

28 

17 

:t 

4-  1 

70 

i;‘t 

10ft 

,T 

18 

19 

14 

an 

100 

I'JO 

Oft 

1"7 

1'8 

100 

171/ 

18 

92 

0’ 

oq 

100 

101 

100 

-H 

12 

14*i 

.ft 

?nn 

1044./ 

n 

J-  35 

Z'' 

245 

lOft 

?'.' 

_-35e 

no 

3  65 

1  6ft 

-t  ,15 

lift 

5  65 

1  60 

25 

40 

2 » 

65 

ft8 

11 

iio 

2" 

ft 

nso 

21 

t1 

-6  .8 

1*^ 

120 

10^ 

f.'nion  Cisa  Go  . 

1.54^ 

15 

14«(  - 

United  Steel  . 

Hll 

t'i 

4',  -6 

ft  lau  Ltd . 

4 

1- 

Tio..  pref  . 

ro 

WabsMf'  Untt^ns  . 

28 

■4- 

W»lk?r  G.  4c  W 

44  ii 

44'. 

49’/  - 

D^  .  pref . . 

loi-I 

n'/ 

in 

Western  Canada  Flwr 

1  ftft 

1  75 

1  ftft 

1181/  InS's  lost, 

.51,  5W 


14'.  14'^ 

4.31,  41 

180  If, 61 5 


49  29 

174  140 

81 1  j  2') 
10.5  mo 


251/  3,15 

20*5  21 


ms  jioob  tr„t.rnr*U,r,  :;::;; 
ir  . ,  AAV  Ho  ■  oref . 

100  *  *S  00  tt’Us'il'ttd'  ■ ' 

sJ  •«  AO  TTinnineg  Electric  "A  ' 

9*  18  00  p 

195  18  00  {sV'r;., . 

1  SS  Int  tTepd,  Mfg.  Co..  pr*l  . 

ISO  Jut.  Beod. -Alex.  4  .1  .  pref. 

2  ,  Jnt.  5  o-k  Knitting  Mill,  , . 

',8  int  2,||„, . 

U  so,  b'  ‘  . 

109  }8  00  II.4NKS 

,  .  C tnadlsnes  N»t  .  . . . 
3’*  j"'-  Commerce . 

$  3-  Dominion  . 

.A  I”*-  Imoerisl  . 

114  aS.feO  N453*4  Scotia  ..... 

ih  Ji'VVV  Sto  ■ 

29  *1  00b 

140  $10  30  lOANS  and  TRCSTS- 

2')  $1  20  c,„  Permanent  . 

JJ  VV  Central  Can.  Loan . 

“i  J?  VV  Chartered  Truet 

23  .PaVV  '  Econ.  Invest . 

!*■*  !?  Huron  *  Erie . 

*0  $5  00b  I  [to.,  20  p  c,  paid 

•  VIa  '  Land.  Banking  &  Loan. 
$0  30  I  Kat.  Trust.  . . 


27  ii,  2*  27 

451^  45 
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ISO 

11'4  11*4  Uh 

04  *8 
1*  1* 

1  00  1  m  |5r 

1  05  1  05  pn. 


1S2'i.  1S4 
24315  240 


1511  117 

ISO  160 
105  102  10" 

22I3  29U  21»4 

741,5  .54 

m  12  in 


21  3011;  +  W 

24’ i  2  4' 5  —  1>i 


440 

22*, 

16 

$1  50 

.•*65 

964/ 

19 

$1.60 

,  103 

110 

110 

102' i 

$6  00 

.  136 

128 

129 

118 

*5  "0 

148 

148 

156 

135 

$7  00 

9"e 

1  50 

1  on 

23*4  2514  81 


Record  of  the  Curb  Markets 


112'-4  114*4  11s 

125  125 


1001, 

103 

1141.,  li4 


90  75  $5.50  ______ 

9014  70  *5  no 

15S  140  *7.00  Aluminium  Ltd  .  113',4  114*4 

’’H  .  Ho.,  pref  .  125  125 

21$  Bathurst  "B"  .  8  3 

75c  lOc  /  Beauharnols .  5i,  bU 

ii2'*  n?  nV  Beldinf-Corllcelll .  80  ,, 

100  97  *7.00  r,„.‘pref .  1U4'<  . 

iS  *  ■  I.'  B.c.  Packers .  12'4  121,4 

‘  ?  Bright  Co..  T.  G .  6  S 

ee  ,n  Ho.,  pref .  90 

c  Calgary  Power,  prrf _  95 

C  O.'  1  Can.  *  Horn.  Sugar.  .  38'4  29 

"V  IB*  eiofi  Can.  Bud  Breweries.  ..  ,  4'a  4*, 

m  .'mi-  ai'noS  Canada  Malting .  37  37', 

.in  20U  $1  00b  Canada  Paving  pref  .  ..  25..  , 

"7*  IQ*  5.V  Can.  Vinegar,  6»/  0*4 

7  i'  VV  Ho  .  pref  .109 

21«,  15  *100  Can.  Industries ’•B”  2IS 

3  *3*,.  Do.,  pref  16.51,  168 

16t,  10  50c  Can.  Gen.  Investment  7'/  .. 

ne  AA  *  ec  aa  Can.  Int.  Invest.  Trust.  20 

97  79  $5.00  Do.  pref  .  30 

105V/  90  $5  50  CanadUn  Light  .12 

otti'  or*  ,7  ivoK  Canadian  Marconi  9.5c  95e 

25^  Vx  InK  Can.  Nor.  Power,  pref.  .  96  9S 

57  hi  $2  50  Do.,  pref  .  3 

"71'  iJi.’  Ta.  Can.  3'ickers  .  .31/  31* 

"I’a  ’f.H  H(7..  pref  .  IS 

"i  *  ",  *  J  .  Can.  Westinghousf .  41  41 

Vl  r;  cnA  Catelll  Food  Prod .  10  10 

A  ,33'-  Do.,  pref  12  .  , 

mx  ‘  xnt  J^nn  Gas  &  Electric.  in 

0|i.,  106  ,  $7  00  Cons.  Sand  &  Gr..  pref.  75 

3**  Claude  Neon .  9 

"J.*  A,-'*  .  Com.  Alcohol .  190  190 

"7*  on  Com.  Alcohol,  pref .  61,  6', 

10"'  sS  5rr  Con.  Hiv.Sec .  8 

J.?.  ®o,  ml'  Ho.,  pref  8 

IS*  ai'  sorrhi  Consol.  Paper  Corp.  4«,  4*. 

IS  81,  50cfb)  Consol.  Press  Ltd  4 

..  ■-  ■  Corr.  Paper  Box.  pref.  .  44  44 

??  23  Crown  Horn.  Oil .  H/  .. 

•1,..  I  Celtic  Knitting  .  .  1  60 

,./•  3  ■  _  Cub  Aircraft.  .  95c  55c. 


Horn.  F quare . 
Honnacona  Paper  “A  " 

Ho..  "B" . 

East.  Kootenay,  pref 
Eastern  Hairies,  pref 


140  an 
I2'>  110 
5  00  1  85 


105V/  90 

1014  414 

9614  77 


101,  4 

lOgv,  106', 

8*4  2J, 


1  90  1  90  1  85 


12“  1 

2*4 

Inl. 

16 

fltj 

50rfb) 

30 

20 

11 

4 

lOH 

5 

ift»i 

8'- 

50c 

16V| 

12 

40c  Ibl 

8 

6 

6"-, 

34 

18«4 

$2  00 

M 

50 

$6  00 

120 

$8.00 

23V| 

14 

$1.50 

26 

19*4 

$1.-50 

nor 

Int. 

l.ftU 

5 

114 

90 

Arr. 

114 

90 

Arr. 

116 

11H, 

*.'  50 

47 

27'/ 

$2  00b 

13 

$1  00 

R  leVr  Furnished  by  riaxton.  Cherry  &  Cc  ,  Toronlo 
I  IndustrlftI  gdorkt  Rtd  .^?ked 

I  Acme  Farmers  7c..  Pref  .  *2*  ro  *2x  00 

Andian  Nationel  Corp .  iS7  :  0  r*o 

Current  •^nglo-Can.  Tel,  “A" .  .  ..  *‘00 

Anflo-Can.  Tel.  2.75  Pref .  4V00  48  00 

*  •'’  All.  I  tilitiea  Rta  .  2  •^•O  4  00, 

Rale  .Allas  Steels  Ltd.  Ist  Pref  •••  103. .SO  106.00 

$3  00  Atlas  Sieris  Lid.  2nd  Prof.  •  103. .'lO  106  00  j 

Ift  00  Atlas  Steels  lAd.  Com .  10  00  21  00 

Int.  Ba»'ryniore  Cloth  Pref  .  28  '0  .  , 

$7  00  Rarrymore  Cloth  Com .  10  SO 

Int.  Top  Brewinf  *' A’* .  8  25  0  2* 

$1  00  i  Rlue  Top  Brewing  "B**  *5. SO  ft  2’ 

I  R.r.  Pulp  A' Paper  Com  ...  17.  "O  18.50 

7  8r»  SO  i  R  f’- Pulp  &  Paper  Pref .  70.00  73.00 

$1  00  '  N.C.  Sugar .  72  2  »  74  00 

fnt.  ]  Hrawdram  llenderion  Com-  •  2  2»  3  2'» 

*1  20  Rrown  Co.  Com.  twhen  in.'  I  ‘>0  2  2' 

je  00  Rurna  4  Co.  Ltd.  *' A“  ^7$  4.^0 

3  »l  20  >hirns  &  Co.  T.td.  “B’*  .  .  2  00  3  00 

$l  20  (  alg,  power  Pref  .  100  7'»  102  00 

jjft  00  (  anada  Cruihcd  Stone  Pref  22  00 

*0«.  (^nada  Starrh  Com  ft  . SO 

$7  00  (  anada  riareh  Pre f  108  .  .SO 

IS  SO  (-anada  Tea  7%  Pref  21  .FiO 

ftOc  (  anada  AVire  A  Cable  Pref.  106  "0  107  75 

...  t  an.  Airways  .  ^  ^  ' 

Arr.  (  an.  Colonial  .Airwavs  .  .  2  *0  3.. SO 

.J  ...  (  an.  Co-operative  W’oo’g.  ^  8.00 

J  ...  (!an.  General  Eleetric  Com.  COS, 00  218.00 

;  ftOe  (  an.  Gen.  fnveata .  7.8  i  8.2'> 

$7.00  Can.  Gen.  Rubber  Pref .  00  . 

....  Can.  Goodrieh  Com  1  7  » 

Can.  fnduttries  Ltd.  "B’*  Com  212.00  215.00 

$6  -SO  Can.  Induitrie?  Ltd.**A”  Com.  ‘Jlit-OO  221  00 

^  (*an.  TndUbtrir?  Ltd.  Pref  .  -  164  SO  166  00 

$6  00  Can.  fngerpoll  Hand  Com-  •  '!?  l'*'  ^  ’ 

^  ROe  Can.  Investment  Fund  .  TiO  3  8.S 

fnt.  Can.  Investors  Corp  .  6  2'' 

f  ‘an.  MolorUmn ‘Va’*  v  ^  i 

;  Tnt.  Can.  Power  &  Paner  Inv.  pref-  2  2»  3  00 

$3  00  t'an.  7'uhe  &  Steel  Cftm  6  2  »  7  7.S 

ftOe  »  an.  Tube  &  Steel  let  Pref  81,00  8.)  00 

$1  7  fb  t'an.  Weal,  Ltim1»er  ...  I*' 

$l  t’l  ‘'an.  West.  N.  Gas  (’om  «'  «» 

Can.  Weat.  N.  Gas  Pref  .  lO'J  ‘>2  103  on 

,-an.  We«itingho  ise  .  H  00  42  on 

I  Capital  Wiroeloth  C’om .  *•  V«  b*' 

$5  00  'lanital  Wirpoloth  Pref .  8  '3  ^I'ln 

•Ilia,"  A.  AV.  '  nit,  .  '8  30  19  011 

I  8rr.  •■laud"  N".m  7%  Prrf .  ■'^3  S  Ml 

$l  0<)h  .'*filnnial  St<*amships  Com  .  ••  '  J? 

$7  00  ^'ollingM^ood  3'ermp.  t’nits  8" 

At-  Coi,?.  Sale..4hk.  Pref.  Bonup .  73  00 

^  ROv  Conveying  E.piip.  Pref.  Bonus  01  00 

$2  :70  CnpHand  Flour  Fnils  . . 

.  ft0«‘  Corporate  liuestnrs  **A  *^72  ft  2' 

$7  00  Corrugated  Paner-box  (*om  •'2  1  (>0 

Hairy  Cnro  nf  fan.  New  pref.  4  00  s  ml 

fvb.'i  F"'-.  5";,  Pref  J;-  30 

1"'  H"b.  A-  Fr<-.  I  nm  I' 

42  Detroit  4-  C  an  Tunnel  Com  '  00  12  -j'. 

$7  00  ManufarlurertPref  .  3i  "o  on 

T'nm  Manuf*r1iirer,  Com  .  .  2  00  9  00 

Ho-er  InHuBlrie,  Hd  .  *  I*"  8  50 

»0''b'  Hunluo  T're  Pref  23,0  1^4  25 

Fa,tern  BaUeri".  Pref  .  27  so  9.|  no 

I'a.teru  steel  P-d,  Pref  ...  20  no  2'  on 

85  on  44-a,bioc  7-/  Pref  .  1"  00  10  50 

$2  •’3  Ila.'v  Wa.h'ng --om  •''5 

I  $400  (;,,ip  6'/  Pref  ....  8450  9w  no 

$1  no  5>dHr»l  ('.ram  C"m  ■  2"  ' 

Pn-eigu  P"w  Fec  f  S"f  Pre*  12'  2Uj 

5'u't  TVilllam  H"ie|«  Lid  Lull*  4*  "o 
13  on  j  j;^|,  p,,.,  I  „  i.td  Com  *50  o  .n 

$1  33  f/pderti'b  F.lev  a*or  8  2.  9  00 

0  30  c/oudmUldg  Kf-hen.r'rref  9100  "son 

1  *0..  r.o.jd'e  Bldg  i  K'lebener'  6  on.  3  00  (,  nn 

$9  >0  r,re,t  Litk",  P"«’  7  on  Pref  mi  so  103,0 

$1  "3  Gu.'-d'.n  Real.v  P-ri  *5  fO  If  00 

Guelph  Carp"*  Com  O  on  m  no 

Guelph  l-.rpet  Pret  I"!  50  105  50 

Gurn.v  Foul'd' V  Prrl  .  '30  1  jj.- 

Hart  Balterv  Com  •  4  wS  ft  oo 

$1  oo  gtPfirNew  Common  t('  3A  11  oq 

MichUnd  Dal^v  f >m  1  ;;0  2 

„  M'gh.land  Hsiry  Pr"(  22 

»!  50  Biv-'i"  Pref  U  "o 

Ind'iit  A  crept  Pf  f  .  82  ’’3  «f  30 

..  TngK.i.  John,  t  urn  ;J3  0  30 

$8  op  Ingram  A  Bell  .  .  wv>  u>  «.4  w'' 

$8  oo  Exehtnge  Corp.  C '■'m  sS  Oo 

!!2  "2  In*erPttion»1  N'-Vel  7%  Prel  1  45  1  53 

$10  on  rp„,  I  tllitie,  1  75  Prel  ...  1"  3  12  0" 

$»  no  t„,er.  nil.tie,  3  50  Prel  ...  2.9  50  92  00 

*12  30  Invest  Found  Prel  Bon'i,  .  *“  50  45  00  , 

$8  0"  .tenkin,  Groreteriaa  Pref  .  •  I, J  22  '  • 

*'"30  KingtlnoFltiphuiM  Colt,  ...  2 '  "0  2*50 

Cnbliw  Ir.v  Com  .  T>  13  25  ' 

Maritime 'Fel.  C‘nm  .  LS  16  7S  ] 

«  30  OuHtime  Tel.  Pref  .  1"  "3  18  OO  ] 

*8  no  Alergev  Paper  Com  .  3  2_.  6  00  1 

**  30  *  n.  New  Com  iwbep '»»■'  $  2’  4  75  ( 

$2  00  Km|„  Ltd  S^T  Pref.  ■  18  on  , 

$4  00  iimn, real  Air, -ralt  Ind.  I'om  12'  2  "«  ] 

.  *3r  Mont  Ifl  Poxv  8%  Pr'f  “2  30  24  00  ( 

!J  22  Morrison  Braw  Prel.  Pnnu,  3  00  4  50 

$8  00  Frrew  Nut  Com  loon  p;  nn 

88  30  ferew  Nut  1%  Pref  99  m  102  00  ] 

i*  "3  M4  Rpval  Hotel  Pref.  lold'.  •  "0  3  75  | 

88  30  iinval  Hotel  New  Com  i  00  2  50  1 

82.33  Kat.  Hiixiery  Mill*  Com  -  .80  95  I 

Nat.  Hoxiery  Milla  Prel .  80  g,,  , 

B'm.  Neilson  Com .  j*  :2  M 

I  B’m.  Neilson  Pref .  ^  ^  I 

New  Brunt.  Tei  Com  '“  30  13  50  |  ( 

New  Metb  Ldry.  6' Prel. 

Bnpua  ""If 

Niagara  Lower  Arrb  Bridge  1 

Com  . oO  n«l  U 

N-vrhPau  Mi"",  .  ,,  21  I  1 

Int  Nor  Ont.  Pnw.  Com  .  22  oo  ■  f 

$7  00  Nor.  Out.  Pow.  Pref  .  ....  *0  00  88.00  f 

.  North  American  F'.lev.  Pref  .  22  ,««  « 

.  .  Northwestern  rtililica  Pref  .■  ••J  "O  130.  W 

N.S.  Light  4  Power  Cnm  8t,  oO  90.00  y 

$4  on  bJ  S  I.iglit  4-  Power  Pref  ■  106  2>  108.50  ^ 

$7  00  Dot.  Tobacco  70^  Pref.  Bonus.  15  25  17  .50  |s 

30e  Pacific  Cna«t  Termins.  Com  .  .  "  25  10.00  .  t 

46  no  Provincial  Bank  .  !2'.  °2  108,50  ,  D 

$100  Provincial  Paper  Pref  ..•  13h  00  107,50  | 

$1  50  Quebec  Pulp  *  Paper  Prof  ..  2  50  3  50  i 

lot.  Quintp  Milk  Products  Com  ..  2  2_>  3  25  i  || 

$153  Reanite  Corp.  .  .  8  1*3  5  7., 

■  Reliance  Gram  fi..50  Pm  .  bh  ^0  59  .  W, 

River,ide  Filk  Mills  ■■B  •  .  ,  3  00  7  OO  :  J 

20e  Robertson  P.  L.  Mfg  .  '23  30  104  00  i  J 

lol  Ruddy  E.  L.  7.00  Prrf .  “4  00  21  50  g 

3  c  Seal-o-,ae  ...  ....  1.10  1  85  I  _ 

$7  00  Sen',  Hold.  Corp.  6"/  Pref-  lo  --  j  c 

$7  30  Ronua  '8  7..  20  00  ^ 

53e  Standard  Fuel  6'. Pref  58  75  63  00  • 

Standard  Fuel  Com  .  '  30  2  30 

..•'nn  Standard  Tube  Com .  3,30  lo.OO 

$'  33  Funfield  i  Ltd  .  '36  30  | 

.'"I-  Stedman  Bros.  Prel  .  57  00  59.00: 

$7.00  .Cutton  Hnr,iey  .  n,  2n  '  >5 

1  Toronto  Carpet  Com .  33.00  . 

Toronto  Carpet  Pref  ... .  00  $3.30 

TradersFtn.  “A  S'^rPi-ef  .  *«  30  91.00;^ 

.5  Traders  Fin.  "A"  A  "B  Inc.  .4 

$l.tS0  ...e  1 4  on  16. 7o  ^ 

In  •  Tradsr?  Fin.  “A  '  *  ‘B  *  Com.  10  :.0  U  23  3 

I  nited  Corpt.  "A  * .  ■5*1  p, 

I'nited  Corps.  "B"  , ,  .  5  “J  Ci 

■  I'nited  Farmer,  Co-on.  Ltd  .  2  50  3  30  q, 

I’nited  Steel  "A"  Pref  .  -3  2,  24.2.>  c 

Int.  Vieerov  Mfg.  Pref.  with  RW  25.50  '28  00  d 

83e  B'aterloo  Mfg-  New  <'om  80  1  .  ,.0  d 

Wentworth  Radio  19ref  .  <>  l  .-'O  jq. 

Weal  Can.  Hydro  Parite.  Pref.  11(10  12  2'  Rj 

;  B’estern  Grain  6' /T'o  Pref.  Boo  6  2.  8.00  p, 

B’eatern  Steal  Com .  *  50  9,50  g1 

•  Weston  Geo.  Holdings .  _  5  00  r 

■  BOiife  Can.  Aircraft  ...  -3^  M 

■  Willards  Chocolate,  Pref .  6o  92  ... 

!  Wood,  Mfg.  Ltd.  Com .  3.  0  ,5.50  w 

60eibi  j  44ood,  Mfg.  I'td.  Pref .  35  00  38.00  ^4 

■  ■  ■  7' iirk  Trading  Com .  7.00  8  2.)  ^4 

■  I  Trust  &  I  oan  Storks  Ni 


Canadian  Active  Bond  Prices 


Tbt  following  quotation?  ar?  furnitlied  by  Th?  Investment  Deolei?  Association  of 
Canada  as  at  November  Z7lh,  1940. 


GOVERNMENT  BONDS 


- 1*40- 

High  Low 


88**  87 

lOIT.^  pc,. 

too*,  99 
I00»i 
qq**  ♦'ft 
102'*'  1A0», 


Dnm  nf  Lauada  Rnnds 


\>oin.  nf  Gan,  '  1si  War  1,nin* 
Pom  nf  Canads  Bnnd?  .  . 


Bata  Due  Payable  Maluritv  B'd 
2  tID  (  .lunr  It  ion 

2',  .M‘  C  .lun^  tl  102 

8  AO  (■  Oct  fi  102 

A  .ID  <’  .lurc'  rOe.'i-'i  i  7’ 

ft  .ID  <■  .funr  '7' 

ft  M.'^  (*  :ep1.rr'Pn«  RRi 

ft ‘4  .ID  G  .lijrp  L'l-lt  10 M 


100' 
inni J  ion  I 


RAILWAY  AND  NAVIGATION  BONDS 


8ft  r anada  Steamshin«  . 

(*0  Gatiadtan  Phv  Uailwav . 

loot 4  Canadian  rai*.  Rud«ay 

82  ("anadian  Faiv  Railway  . 

11(1*4  Can.  Nat.  Riy.  «Dnm.  (fuar.l 
lift’*;  ('an.  Nat.  Kly.  tl'nm.  (»ua’‘.'i 
ll.At.j  (’at*.  Nat.  Riy.  *T>Am.  (lua^.^ 
9r**4  (*an,  Nat.  Illy.  (Dom.  Giiar.i 
V2‘'4  Can.  Nat.  Uly.  (fuar.i 


.IIMo  CNL 
.M  GM. 
.ID!  I  C 


CNL  ,1'inr  ' ' 

GM.  .Inly  4^' 

C  I  »r»4..  \  ■. 

C.  ,1?.$  4 


PROVINCIAL  AND  MUNICIPAL  BONDS 

tSiJpplir'd  by  The  Investment  F'ealrrs'  Assnciatiun  c,f  Canada 

rftO$  UNCI  AL 


7ft  00 

01  no  l^’F  60  pg  oti 

10“  .Aft  04  on 

an-, 

,  ;;o 

ft  no  .^5  ft:* 

107  .’lO  OH  on 

inn  T'O  on  on 

lOft  2i  08  D 

ft"  no  r-i  108  00 

ft  no 

g  cn  1^*4  F'*' 

-4  M'o  00 

ftc*  no  H2  00  log  nn 


Alherta  . . 

y.  T  >r>  . 

**8  on  British  (  niumbia  . 

04  00-  $*« 

82  06  *  F'c,  . ! 

00,  ro  Manitnha  . 

8:1  00  •  I>n 

06  on  New  Brunswick  . . 

O'*  on  •  Drt  .  . 

08  fU  Ko\  s  Vfptia  . . 

108  00  (‘ntario  . 

lOft  on  f»43  . 

00  00  u  r>« 

100  00  /Ontario  'Hvdro  Elec  Pwr.  (  omm 
log  no  /,  Do 

O.’i  Of)  Prince  Cdwsrd  Island 

^*7  '0  QneKcir  . 

*7  00  tasVstrh*wan  . 


6 

'* » 

r> 

nn 

03 

on 

nn  nn 

r  haHnrtetnwn 

^1 

nn 

'»« 

nn 

lOft 

xn 

nn  nn 

•Haiifai 

3 

no 

ft 

on 

102 

ftO 

nc  .nn 

Hull  . 

101 

ftn 

103 

SO 

ion 

ftO 

ns  hn 

f^ev'lS 

IS 

SO 

It 

on 

1  io.j 

rO 

t»|  no 

Mnnrtnn  .... 

17 

nn 

in 

nn 

nn 

nn 

sn  nn 

Mo«t»‘es1  •  . 

in;j 

.■aO 

106 

ftO 

lOft 

ftn 

inft  nn 

•Ottawa  .... 

1 

30 

t 

4ft 

103 

so 

inn  00 

•Qusba*' 

4 

•*ft 

ft 

nn 

102 

nn 

02  ?n 

•f  ain(  .Inhn 

in  rts 

11 

oo 

88 

so 

82  on 

ht  Lambart 

1 

ftO 

ftn 

i03  on 

80  00 

F yd nay 

4ft 

nn 

t? 

00 

106 

on 

04  00 

Three  Rh  era 

14 

nn 

98 

00 

8S  00 

•ft*aneoij\er  . 

82 

■'0 

86 

00 

100 

00 

04  nn 

Weatmount  .  . 

ft 

no 

6. 

on 

76 

Inn 

nn 

62  00 

Windfor  ... 

ft**;, 

1  Mch. 

1-47 

72 

on 

1  o.*t 

lO’.-i 

t; 

on 

ft*', 

Lft  V’rb 

U>.17 

mi 

00 

1  Snpl . 

lor.n 

103 

no 

4'  ■ 

1  Dpi. 

in  VI 

lOl 

nn 

ft**;. 

1  .ftr'r- 

1^47 

ion 

on 

4';- 

1  D.o 

lOM 

nn 

nn 

ftl .. 

lo  May 

1‘»ro 

in*2 

•  n 

4'] 

1  ft  Ar*"- 

1'*6l 

ns 

nn 

4'; 

1  ft  ^  nnl 

in '2 

’04 

nn 

4  1 

1  .Inly 

HO 

nn 

1  ,|iine 

lO'n 

107 

nn 

4-;* 

1  June 

1071 

1‘M 

n 

4",. 

1  \t}g 

in'7 

104 

"O 

4’l 

\  .Ten 

invn 

in 

nn 

3'*,, 

1  n.  t 

r4* 

»n 

4U 

1  4ug 

ps.a 

fa 

nn 

4*- 

1  5  Aug 
15  M"h 

insri 

7ft 

nn 

*''‘7* 

10'2 

-2 

nn 

1  A'Jg 

insa 

84 

nn 

4'’'^ 

4  *3 

1  tulv 

in  ,2 

01 

On 

1  la" 

lO^ 

on 

1  May 

ft^F2 

inn 

no 

1  M'k 

I3ft4 

na 

on 

ft% 

2  July 

10ft4 

102 

nn 

ft% 

i  M"h 

in4> 

Oft 

*n 

1  July 

104^ 

ma 

s,n 

1  .I'lne 

insn 

inn 

nn 

4' 5 

IS  Apr 

1071 

07 

50 

1  May 

lOftl 

aa 

«.n 

1  A'lg 

1044 

101 

5.0 

Ci 

1  Nov 

I9ft8 

'*1 

nO 

ft**; 

15  Ian 

1070 

ni 

00 

4'*c 

1  Mav 

in?! 

07 

nn 

08  00  •tCinnipeg 


ft  1  D**.’ 

1  Apr  lOftI 


too  nn  \n\  00 


•ri3'»He  CsRsd*  and  New  A  orW  t  Payable.  Canadi.  New  ^  orV  tod  Loedo 

CORPORATION  BONDS 


97  rn  VHIHIrs— 

25  on  2*  50  A.  T.  and  T.  5'e,  mh"  . 

12  7.5  13  25  Bell  Telephone  5.  1957  . 

15  25  16  75  Pell  Telephone  5.  1960 

16  on  46  on  B.  C.  Telenhore  4'5,  1961 

3  25  6  00  Calgary  Power  5  19*0 

4  25  4  75  Taigarv  Bower  5.  1964 

18  00  r.  N.  Power  5.  1953 

1  21  2  O'*  D  G.  and  El  6 1945  . 

“3  30  24  06  Gatinea'i  Power  3*4.  "A'  , 

3  00  4  *0  Do..  "B  '  3*4.  1949 . 

in  on  12  nn  .  r.  4049.  Ec.  Wts 

99  50  102  00  t..,  Hydro-El.  1644 . 

:  no  3  75  Int.  po»„  s.  1955  .... 

2  66  2.50  lot.  Power  S.  1957  . 

8"  95  Ini.  Bower  6'/.  1967 . 

.«  McLaren  4.  1969 

,i?  r2  ■  Mar.  T.  end  T.  4.  1967 

’?i  »2  .  5L  r*”***  • 

12  00  13  50  M.  Tram.  5.  1941. . 

I  M.  Tram.  5.  1955  . 

4.x  no  60  no  I  54.  Tram.  4  -..  1955  - 

i  Nfld.  and  P.  4  6,  195,6 - 

..  50  no  Nfld.  and  1'.  5.  19,56 

23  21  I  N.S.L  and  r.  4.  1957  .. 

.  22  60  j  Ottawa  Power  4,  19.'7 

80  no  88.00  Ottawa  V.  P.  4,  1064  .  . 

49  00  .  Ottawa  V.P.  5.  1959 

97  on  100.00  I  Qu.,  Pflw.  4,  19*2 
86  00  00.00  j  Saguenay  Power  I'-',  1966 

106  25  108.50  Uhl,  inigen  I,-.  1967  ... 
15.2..  17. .50  I  yhawinigan  4.  ^961 

9  25  10.00  .  I'nited  Seeurltiei  B't,  1952. 

101  00  103,50  Winnipeg  E.  n.A.  4-5.  1965 

106  00  107,50.  Do  ,  "B"  4-5  1955 . 

2  50  3  50 


2  25  3  25 

4  00  5  75 

66  .50  69 . 00 

3  00  7  00 

inn, no  lot  nn 


3  25  I  Industrial— 

*0  on  Abitibi  5,  1953  . 

*’?  2®  '  Abilibl  5.  1953 

ol  22  '  Alberta  Pae.  G.  *.  1946  .. 

.2J  22  '  Algom,  1  5.  1948 
1  ax  I  Brand.  Pen  ’.erson  6,  1958  . 

8®  :  Brown  SJ.j.  iP46  . 

■>n  nn  i  C.  Cantu.- 4.  1951  . 


A-U  I  r,  Gcmenl  4''!.  195! 

71  Can  PAP  tn-.  IP'S 

t’*:i  G  Paper  ft,  l?4ft 

1**ft  t  sr.  t.oro  ft.  Iftftft 

GMckers  ft.  n47 

ino  G  r  10.M  e$s  ... 

D.S.  and  (  -  M^hS 

loR  n  Tar  4'^.  tr>r,t 

tn‘»  Donnaenns  Paper  4M.,  fO-Sfi 

no  I  h  HFt^rn  Dairfee  ft.  1P40 

00  j  Famniip  Players  4*»..  tO.'rl 
104  Federal  (tra»n  ft.  lOAO 

fta*n  For  r  P-  >>*’  ft.  i^»»n 

Fraser  t  n  ft.  I0f>n  . 

G  L.  Paper  .S.  lOfin  .... 
fnl.  G.  Bake.  r>.  1^4* 

00  It.  SI.  r.  r,*  ..  lOfti 
10*.'  t.ake  St.  .1  •.  I'^ftl  . 

Maple  4*4.  1040  . 

06’.;  MeColM’i.  R'4'1  . 

Meraev  P-  1^:*'^  . 

Meraev  P.  ft-  11^4'^  . 

101  M.  and  O-  P-  11^47  . 

Mont.  T».  D.  ft.  H‘48  . 

N.S.  and  ('.  ;i‘’ ,  1068  . 

lOli  Pner  Bros.  ft.  lO.'T 

Prii-e  Bros-  4.  19-', 7 . 

lO.ft  Rest igf'uchr  ft.  1948  .  .  - 

101  fij  RoHand  Panrr  4’...  1961  .  . 
107:,  Smith  IF  4’$.  19;M  -  . 

log  I'nited  .Armiaement  -t.  19tift. 

lOft'.H  I'nited  Grain  ($.  ft,  1918 

ftli  Gnited  Grain  G.  ft'v.  1919 

‘FJlLi  I  Weatern  Grain  6,  1919  .  .  . . 
Ro*!  Fsfalc  - 

Alex.  Bldg  6.  1947  . 

Acadia  Apt  4.  1969 
71  Montreal  Apr.  tsi,  1.  lor.l 

ftg  insurance  Kxebang^  19;, 1. 

101  Quebec  8pr.  ft,  l9FiO 

106  SherbronUeFl.  3»  .  1.  I9h3 

hh  S't.  C.  3-ni*:-4.  19.ftV  .  . 

.^6  Wilder  .ft.  19fta  . 

tOi:’..  Wind.  H.  4'*..  1953  . 


Calgary  Oils 

Reported  by  Jemee  Richirdeoti  4  Eon, 
((Quoted  ID  cent,) 

F.n  SECTION  Bid  A 


Kelvinetor  . 

8 

1  -ake  of  Woods . 

...  17'.; 

16«4 

Dr.,  pref . 

...  iim, 

1  ang  &  Sens . 

...  101. j 

f'BuraSecord  . 

...  IHj 

ii*. 

T.egtre.  pref . 

...  S'., 

Lindsay.  C.  W'.  ... 

41/ 

ft 

Do  .  pref  .  .  . . . 

...  ft3 

I  "blew  "a"  . .  27  27U  27 

Ho..  "B"  .  2.5*/  251“ 

(  cewe  Theatre,  ....  .  15  12 

5fcCo!l  Fronterae  .  *  *1  s  5..  4. 

H"  ,  pre!  . .  97W  974.  9St4  — 

.hfcKiDnoR  E'eel 
D"  .  pref  .  .55 

Maple  Lee!  Gardsce  1" 

Do  pref  ..  *!./  61*  6U 

.Map!*  Leaf  MilUnf  . .  •9  2'* 

Do.,  pref  *  5 

5$teaey  Harria  ...  ...  9U  ai./  SU 

Ho.,  praf  .  .  85W  84  89 

5.ntehel!  Co.,  J.  S.  ...  47  . 

Do  ,  ere!  ....  113  . .  ) , 

Monaren  Knitting  , .  8U  , . 

Do  pref  .  S7H 

Montreal  Cotfont  .  S5 

D"  ,  pref  112 

Montreal  L  H  4-  Power  SOl'i  2?V*  29ti 

Do  .  5%  Netae  .  .  .  4*$/ 

Montreal  Loan  ...  15 

Montreal  Taiegrapb  ..89 
Aiontret!  Transwaj ,  ..4?  5n 
AfeoteCorp  .  45  44T*  44U 

Do.,  "A  'pref . UO 

Do  ,  "B  ’  praf  .  .  215 

hf'jfrhead,  Corp  .  ..  5" 

Ho  ,  prel  . . . .  !  Oq 

,‘'ationa!  Brewerfee  .  8n  39$^  09 

Do  ,  pref  .  40 

5.',t!on,|  Groeer,  ...  5  5 

Ho  ,  pref  ..  354/ 

Nft  Steel  Car  491/  4*  47 

Nat  Sewer  Pipe  ".A".,,  71/ 

Niagara  Wire .  25»4 

Noranda  Mine,  .  5pi/  59'/  .58 

North  Star  Otl  .  1  no'  R.v 

Ho.,  pref .  31  -j 

Ogllvie  Flour .  23»/  21  23 

Ho.,  pref  .  142 

Hnt  Steel  Prod .  II' 

Ho.,  pref .  115  ■  ]  ] 

Hrange  Criieh .  2  2  !! 

Ho.,  pref  .  7  _ .  " 

I  'ttawa  Electric  .  12 

HttawaCar .  <t>, 

Httawa  L.II.  &  Pwr  ,  12  11  *4 

rio..  pref  .  Ino'-  <)0>,  'I'i 

Page  Herney  Tube,  .  .  108  ' 

PanVepee  Oil,  .  3.1. 


944  _  1.4 
89  _  3!.; 


5"  4-2 

44*4  44U  -  U 


3974  39  _  1 


t1 

14 

12 

12'> 

160 

120 

35 

■84 

01, 

1  9i/ 

5 

27 

14 

110 

>22 1, 

tin 

ins 

12 

'7W 

in  1 

1300 

12'^ 

9 

ftU 

*■'1 

2 

A 

51, 

2 

Si 

53 

20 

140 

28', 

2" 

12" 

36 

15 

12. 

415 

9'j 

A 

?" 

1001.1 

59 

BO 

ftft 

7ft 

55 

a 

1/* 

10 

S 

110 

!0H 

4 

t"3 

5*4 

"4 

'25 

9 

710 

2‘$ 

20 

59 

35 

an 

,6 

43 

US 

112 

110 

6 

2 

86 

an 

7" 

8" 

ftn 

«i 

55 

MM 

120 

104 

1135 

3m 

25 

49H 

,0 

48  k/ 

1ft 

15 

45 

88 

45 

58 

83 

105 

48 

84V/ 

17ft 

184 

184 

144 

264 

270 

S3  2 

310 

ftc 

Iftr 

5e 

1  OO 

84" 

38 

25 

80 

40 

42 

32 

354/ 

491/  4* 

7‘/ 

25*4 

591  /  59' 

1  no'  8.5e 


*>4 

244/  951/  26 


For.  Pow.  Fee . 

Fraser  Coy',  . 

1  >0..  vot.  truBi . 

Freiman's  Ltd.,  pref. 
.-‘2a  Hillerest  f'ollerie,  .  . 

33  I  Do.,  pref  . 

'o'-  I  Honey  Hew  new  . 

Jo*'  Humberstnne  Shoe 
$(  no  Hydrn-Electric  Fee 
33e.bi  Int.  Paint, 

83c'bi  Do,,  prof 

Intercity  Bakinc  . 
Interstate  Royalty  "A* 

'  Do.,  “B 

J1  22^  Langl,y  Ltd  ,  Prel 
$1  00b  Lake  tt  John  P  4  P 
t  ake  Sylph!t<*  Ptlp 

•  a.  :  Maritime  Tel  A-  Tel 
»3  30  Do.,  praf 

.  .hleichtr. 

Art  Do  ,  pref 
,  Marcury  Milia 
'"1  Do.,  p-af 

hlontreal  f,  Poirir 
Mont  Ref  4  S*r  V,  T  . 
Do.,  pref 

..  ...  MacLaren  P  4  P 
ii  22  MacKaniie  Air  fer'-ica 
$7  00  Noorduyn  .Air 
„  No’-a  Scotia  Ligh* 

$2  "0  Dp  ,  pr,r  ' 

$4  00  Dn*.  EilW.lt.pref 

•  ?  22  Pston  Mfg 

*}  •  p**' 

*1  F3  Powar  Corp  ,  prel 
*1  2;;  Do  ,  2nd  Praf 

.1  22  ^73'  looial  Traniport 
,7*  03  Quabae  Telaphene 
J'  ?0b  !  Fejxtnea  Ofam 
$7  30h  D"  .  praf 

*7  OOh  Robert  Xlltehell 

Robert  Stmpaon.  ptef 
AA  flogAts-Majaitie  Radio 
03  Sangamo 
$1  75  Sarnia  Bridge  "A 
Do . “P  ' 

$1  80  So  Can  Pow  .  pref 
$3  30  stand  Clay  Pmd. 

.  Suparteat  Petroleum 
$2  30  fxn  ,  V,  T. 

$4  00  Stop  ^  Shop 

Thayers  prrf  .  . 

30i»  Do.,  com  . 

$l  00  Thrift  Stores  . 

17  00  T)o.,  pref  , 

Int.  United  Fuel.  prrf.  , 

$7  00  United  Furl 
Do.,  “B  ’. 

Int.  United  Sec 

lut.  Unit.  Amusements 

Int.  Do  .  “B" 

II  00  Gpited  Distillers 
|ft  00  i  B'alkervillr  Brewrrv 
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...  !  .Acadian  1'rust  . 

i  Brit.  Mort.  &  Trust . 

Brockvillr  Trust  . 

$1  ,20  ('apital  Trust  . 

...  I  Cent.  ('an.  L«^an  A’  Favgs 

....  Commercial  V*!i).  Com. . 

....  ('rown  Trust  . 

....  Fast.  Can.  Savgs  . 

....  I  Kastrrn  Trust  . 

....  I  Onrral  Trust  ^  . 

. . . .  j  Guaranty  Trust  (’an  . 

...  i  Gurlph  A  Ont.  Inv.  (Par  $o0) 

. . .  .  '  Huron  Krie  Fully  paid 
....  h'dnst.  Mort.  &  IVust 
....  I  Lambtcn  1  oat)  &'  In'*' 

...  I  1  anded  Ranking  *  Loan 
.  .  London  ^  Western  Trusts 

_  Midland  1  «an  &•  Savings 

MortgaKC  Co-p.  N  S. 

Vo'  H  '“coiia  Trust  .  • 

;  premier  Trust 

$l  00b  I  Sherhreoke  I'rusl  . 

Ipt.  '  ‘‘“terbf'g  Trust 
$l  12  i  Trusts  A’  G^mraniee  N#w 
I  Trusts  f?  Liaranter  DM 
Arr.  ^  icto''»a  Tfust  A-  fa'-»ng« 
Waterloo  7  rust  1  ta'  'ngs 
704.  *f>ur»nie  Monks 

•/Or  Br 

,  Canada  1. 

'  *' >*fpm«r**ia1  I  R'*'*  Id 

'  ConfAd.  t  iff  Pd 
•  t*’ontinenfal  life  29*"^  pd 
]  C  'OW-n  T  ifr  T'  ull.v  rd 
j  r.’rrp  Cun  Gep.  Ins 
'  C»o$p.  1  )rp  Ins 
("mn-re  I  if'*  2  '"(  pd 
I  r',x'*elr*p’  1-  'f^  ”6^c 
'  Fedarai  V m  Cft*"/  rd 

•  ft  Oft  t*-rear  ^’sRt  l  ife 

$ft  00  ,  Giia'antr-f*  C  o  of  N  A 
Hallfp*  Inr 
^  ifprerisl  lifp 
<7  00  ;  ^!ap*‘favt"rers  I  if«* 

$ft  00  J  fttarCim®  I  ’fe 
$ft  OO  ^Io•'ar»•h  T  '!•  20'"r  pd 
40c  i  National  Lif*  .4»pec 
I  5  0*  eroign  Life  pd 
,  '•'IIP  Life  Agsre 
(  Toroa*to  Geperal  Ins 
I  Western  .Xssep.  Com 
ft^'t  I  "  A?sce  Pref 

ThPafre  ^fo^’K' 

;  Mlepg  Kings^ton  P^cf 

■  *l1eps  I  oner”  pref 
9i-  on  I  Ellens  «  ♦.  C athspine*.  r-ef 
■• '  ^1  ^ilens  To'.  7'*<  Pift  Bonus 

(1  n21'  '  18'  3hI"  P'e( 

^  I  Lonr'u'*  7',  Pr»  f 

,  'iHiiM’iohi  Th.  7'*;  Prrf 

Marrow  1  HrJ  $  ,,m. 

i  MariniR  1  oova'h  Ltd.  7‘  ,  prrf. 

,  P>tr.  KiU’hrnor  Pri’f 
Pa^.  ( tshawu  <  'om 
I  I  nilod  .^rnus^’n)onl  "  \  ' 


42'ft.OO  475.00 
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81  30  I  Anai'onda . 

,,  T  I  At'f.  Can . 
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.>e  Calmont  . 

22  Commnil . 

2a  <■"**'•  Dele . 

.8  00  Dalhousie  . 

1  ?0  HavieaP  . 

'  ;,3  E»t.  Roy . 

Fireatone . 

A  22  Foundation . 

3  Globe  R  . 

■3"  MeH.  Seg . 

■  .  Mercury  . 

32'n2  . 

a  22  M"*''''  . 

®  Mon.  Roy . 

Nat.  Pete . 

475.00  SW!®  „ . 

135.00  . 

30.SS  . 

159  00  I  5'’'’^'"’, . 

3  50  . 

80.00  . 

133  00  I  . 


153.00  159  00  I  K"'’ i,*' 

2.65  3,50 

70  00  80.00 

126  '0  133  00 

170  00  180  00  c3""",rr, 

1'2  00  120  00  v3'' 

100,00  103.00 

12.50  55,00  !  1,2 ''‘'r' 

.x.5.00  60  00  !  ,  T""  ' 


Sunset 
Three  Pt 
Turner  V 
1  piled 
Vulcan 
\’ulc.  Brn 
Weslflank 
^  nrk 


32.00 

48  .ro  f2  00  I  J.," '','"'*'^2 

3.5  00  38.00  J' 

14  25  15.50  I 

101  no  105.00  I  1  NLIS'I  EH 

145.00  ir2  00  i  Arrow 

61  00  .'iS  OO  I  ''■“steresl 

130  on  '  Freehold 

rg  on  j  Hargal 

.51  nil  55  00  I  ''"H'  R'li' 

'25.00  26  50  Madison  . 

76  :n  82  on  Mar-Jon 

10"  00  103  00  tumlanee 


4  no  n  nn 
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nn 
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Chile  6  ,  1961 

1  ‘J  * 

22"  0"  240.0"  I 
2  -  "0  9"  00 


310  00  865  0(1  I 

^  'J  i  9.00 


I  Columbia  6’8  1961 .  . 

Col.  Mort  banka  .  . 

I  Cuba  Pub.  Works  5'/',  1045. 

Denmark  4'/',  1962  . 

French  Rep.  7',  1948 . 

German  .5'..:',  1965  . 

'  German  Ext.  7  ,  1949  . 

Italy  7'8  1951  . 

Japan  ht/’a  196-5  .  .  ,  . ,  . 

Kreuger  4-  Toll  5',  1959 . 

Milan  61/',  19f2  . 

Norway  44./',  19.'6  . 

Norway  Ext.  4'j’8  1965 . 

Peru  6  ,  1960 

Poland  6',  1940 

Pruaaia  Free  Slate  6's  19f2 

Queanaiand  Ext.  S.l''.  6’,  lOl'i 

Rio  de  Janeiro  61/',  19.-3 

Rome  6'/',  19.52  ... 

Roumania  Mononolies  7',  1959 

Fan  Paulo  7’s  1940 

Serb,.  C.  R.  &  S.  7',  1962  .  . 

1  ruguay  S’,  1946  . 

Warsaw  7',  19.58  . 

j  Yokohama  6’,  1951  . 

Minas  Geras  6'.;',  1958 . 

!  Mina.,  Geras  6'/',  19.59 . 

I  Brazil  5’s  1951 . 


.XLT.\.  KLTTIill  OUTPUT  UP 

I  Edmonton  Increases  are  re¬ 
ported  for  .Alberta  in  llio  value  of 
i  ci'canicry  butter  and  cheese  pro¬ 
duced  durins  the  first  seven  niontlis 
j  of  the  year.  Accordins  to  the  pro- 
[  vincial  Department  of  Trade  and 
Industry,  butter  production  was  va¬ 
lued  at  $:!,!154 .800.  up  $4112. o80 
from  the  similar  perioil  of  la.-i 
year.  Factory  cheese  output  was 
worth  $217,021.  an  increase  ni' 
$-14. 104  or  25.55  per  cent  over  last 
year. 


Llit;  K.XPOItTS  HIGHlil? 

Ottawa  Nearly  eight  milliixn 
dozen  of  Canadian  eggs  were  ey 
i  i  ported  during  the  first  nine  months 
of  1  940.  principally  to  the  United 
KingdoDi.  In  the  coiTe-pooding  nifi" 
niisnihs  of  1939  the  number  of  cgC' 
j ‘j.vported  vvap  "os  ufifj  do^en 

Aak  I 

H,  Afllk  Produetb  .Slion  tphaii*  Inei.eaifl 
'ij  Ottawa  —  Coacenf  taiorj  who'" 
.X6  milk  product'  in  Can/d^  fof  *1/= 
firtf  niP*.  Dionthi*  ‘^f  1^4^ 

4  4  an  iDcreak*^  of  25  4  p-iiHioii  Poundf 
over  fhe  correspon'iin.r  nius  mbnih' 
of  1939.  the  194"  prod'j''ti':'ii 
vVi  f*.Rio'jnfi!!!s;  1*^  124  S  oilPion  pounds 


Market  Averages  and  Volume 


g2  I  MONTREAL  STOCK  EXCHANGE— 


Indus! riSU  UlL’icj  C^r;‘:b:r!*3 


>dn?»dsx’ 

e^Vx.  Mgo 
'l  fiso 


No*  •mb'*r  11 


TOROMO  blOCK  LXtHANCL 


^  c.ir  . 

NLVV  ^ORK  block  L\'11.\SCaL  — 


ViVHiir.'idfi 


‘b’  Plus  D»'n‘JS 


'I'liH  I  imilicial  rimes  reaches  a 
class  of  |ieo;i|e  'Will  art*  inlerestcJ 
and  able  to  buy  iuiestiiicul  securi-  | 
tiei. 


SIIMtl  V  C)l  L'MI 

MonliCdl  .Siouix  I  \ulion?,c 
I'cMODio  Mock  I  \tlu«n;p.. 
NVxv  V..$k  StM.  k  I  x*  h.iMft# 


\\  cck  I  licicf*  I  '>•  il  lo  D.$(c  • 

jn  \t.A-  M  I  )  i()  nn 

I7n.0“‘  I7  1.00i>  I  '•i't>  JI.8O0'!‘0'« 

l.iftO.OO”  67.000.0'^’^  117.100 

l.ino.inn  ’in;,»\/inon  7  1 1  .'>*>n.r)*"‘ 
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DULL  TRENDS  AND 
SLIGHT  PRESSURE 
FEATURE  MARKETS 

Trading  Without  Feature  As 
Volume  Continues  to  Be 
Restricted 


Heard  in  the 

Board  Room 


N  the  Uiillod  Stales,  nervousness 


INFLUENCES  MIXED 


<’l(w  Is  kooplnx  sUick  prlceis  from 
fullnwInK  Industrial  ni’tlvll}'  mi- 
nurd.  HiKher  Uixos  un  euriiurulloiks 
seem  In  the  ciiids.  At  the  same 
liine,  the  evtdouce  that  there  Is 
likely  to  bo  no  inudlflcatlon  by  the 
AnilnlstrutUm  of  Its  spending  poli¬ 
cies  Is  Increasing  belief  that  Influ 
tlouary  price  trende  eventually  wlK 
develop,  no  matter  what  the  gov¬ 
ernment  may  do  to  control  them. 

Some  Isriiies  on  the  New  York 
market  have  been  moving  up 


WIDE  EXPANSION 
IN  ELECTRICITY 
SALE^  MONTHS 

Figures  for  Quebec  Province 
Show  Gain  of  22.8''r  by 
Leading  Producers 


The 

MARKET  TREND 


By  1).  L.  M. 


DIVIDENDS  DECLARED  and  Other  Official  Notices 


Ti 


REVENUES  UP  10.3^r 


Markets  throughout  North  Amer¬ 
ica  reflected  nervouenesa  again  dur¬ 
ing  the  past  w-eok,  w-lthout  In  any 
one  tnatance  running  Into  actual 

trouble  however.  The  leadership  I  against  the  trend.  As  In  t.'auada,  a 
now.  us  ever,  vosted  In  tho  New :  gwoeplng  statement  that  no  Indus- 
■N'ork  market  did  not  tirodiicu  tuiy  |  try  onn  or  will  profit  from  war  pro- 
deflnllo  treml  on  Caimdlan  e.\-  j  duction  Is  ujit  to  bo  mlslc«dln,s;  as 
changes  and  tho  volumo  never  was  |  Homo  companies  and  some  security 
big  enough  to  suiiport  a  movo  for  ;  iHiiue.*,  are  hound  to  bo  subject  to 
any  lonelh  of  tlmo.  either  up  or  i  j-ertala  siiccial  f.avorable  lufluen- 
viown.  «  j  co.s.  Olio  healthy  aspect  of  the 

There  were  iiulte  a  few  definite  |  marke.is  hs  that  favorable  Influcn- 
lufluonces,  which  might  have  been  I  ees  nro  making  themseivcis  felt  in 


expected  to  exert  at  least  a  certain 
amount  of  pressure  on  a  rather  vol¬ 
atile  list. 

.\moiig  the  more  depre.ssliig 
forces  could  be  named  remark.s  by 
Lord  Lotlilan  and  Sir  Walter  Ci¬ 
trine  ns  well  as  the  intensification 
of  the  assault  on  Tlritaln.  These 
were  at  least  partly  offset,  how¬ 
ever.  by  Ihfi  deflation  of  .\\l3 
prestige  In  tho  ifalkans  and  by  the 
unanimity  of  I'.S.  public  opinion 
as  to  further  extended  aid  to  Drl- 
taln.  Properly ,  weighed,  these  fac¬ 
tors  were  probably  found  to  bal¬ 
ance  each  other  off.  leaving  the 
markets  to  thetr  own  reasons  and 
alibis-- with  the  well-known  result 

Canadian  marltets  are  less  sub¬ 
ject  to  such  calculations,  and  the 
current  tendency  to  favor  Indivi¬ 
dual  stocks  rather  than  to  “play 
the  field"  Is  therefore  preferred.  In 
low  volume  markets,  wluii  liiib' 
public  Interest  Is  uoticeahio,  this  Is 
the  usual  market  plclure  In  any! 
case,  and  It  Is  In  iniies  sikIi  ns] 
these  that  !>cw  fancies  and  [iiefer-  ' 
ences  are  given  a  irv  oiH. 

It  has  he<=ti  generally  acropfed  > 
that  tax  requirements  Iti  the  cur¬ 
rent  year  wilt  cut  deeplv  ini 
Increased  operating  jiroflts,  i»dnc 
tng  net  earnines  in  many  linpoi- 
tant  instances.  This  is  no  doubt  the 
reason  why  soild  preferred  stocks, 
especially  In  Industries  having  a 
large  backlog  of  ordeis  are  being 
favored  at  the  moment.  Not  being 
-objected  to  wide  swings  in  earn¬ 
ings  as  a  consequence  of  sur-taxa- 
lion.  these  storks  are  expected  to 
reflect  high  war  boom  earnings  for 
n  considerably  longer  time  to  lome 
than  the  more  speculative  Junior 
issues. 

In  .Montreal,  this  preference  has 
not  yet  been  translated  Into  a  no¬ 
ticeable  trend,  although  some  Issues 
liave  shown  a  very  slight  gain  both 


'  strength  in  selective  Issues. 

■•{■  -> 

Willie  talk  of  immediate  price-ln- 
'  nation  possibilities  is  Ilttlo  beard 
i  thcno  days,  in  (  unada  at  any  rale, 
[  Komo  investors  have  been  putting 
I  Itmiiod  amounts  of  funds  into 
stocks,  vvhicli  might  benefit  from 
inflation,  as  a  hedge-  -on  the  chance 
that  something  might  happen  to 
send  up  conimodlty  prices  and  liv¬ 
ing  costs  more  rapidly.  Stocks 
which  might  be  a  protection 
against  Inflation  Include  those  of 
companies  which  buy  early  and  sell 
late,  so  that  the  time  factor  per¬ 
mits  price  rises  to  aid  the  compan¬ 
ies  (Ihiuor  companies  would  be  an 
instance  I :  companies  able  to  raise 
celling  prices  at  will  and  wlthntif 
great  sales  resistance;  companies 
whose  deprpciaion  aiid  or  deple¬ 
tion  are  high  In  proportion  to  gro-ss 
sales,  companies  whose  raw  mate- 
tlal  cost.-'  iiie  Ion  in  proportion  to 
gross  sales:  conip.anles  whose  wage 
cosi.s  are  Inch  in  proportion  to 
g'fo.ss  sales. 

■f'  >(■ 


t’rlmaiy  sales  of  elcctrlcit.v  bv 
the  I’U  principal  d^if  tribiitors  in 
Wueboc  province  during  the  first  ? 
months  of  this  year  ro.se  I'.v  f.’.ke/f- 
over  like  Uillli  period,  to  .''.I'TlI.T.is.- 
L’hlt  kilowatt  hours,  a  lepoii  Just 
i.ssued  by  tlie  (juegee  I’rovince  ITit'- 
lie  Service  Hoard  revea’s. 

'I'he  producers  reduced  their  .sec¬ 
ondary  power  .sales  by  Il.t'e;.  to 
1’.. in?. 400, fall  kilowatt  liours,  a.v  re- 
guirements  of  industries  working 
I  on  war  orders  for  primary  power 
I  Increased.  Total  power  prndiietion 
I  by  the  20  distributors  .ninnunled 
I  to  12  072.720.077  k.w.h..  np  0.0'r 

I  over  last  year;  loial  sales  11.040.- 
600.072  kilowatt  horns  np  O.S^;-. 

]  Total  i'^rtles  inehided  2.07;i.407.0t 7  | 
kilowatt  hours  primary  exported,  up  ' 
i  0.2^}-,  in  reflection  of  inerotised 
!  sales  to  the  alnniiniiini  t'lant  at  | 
I  Mnssena,  New  VOn  k.  There  were 
no  exports  of  .soiond.try  power  this 
I  .vear  -  'ai^t  yp.ir  I SO.'vl 6. 1 S 1  were 
I  exported  in  first  n  months.  ' 

The  increase  in  power  fairs  this' 
year  wa.=  accounted  for  a.s  follows: 
domestic  purchases  np  0.0  percent, 
commercial  up  In  industrial  up  [ 
25. 3^^,  municipal  for  power  and, 
i  street  liehtinc  np  2  2^;..  transpor- 
,  tation  dowp  o  2'"k.  vvholesale  to  mu¬ 
nicipalities  up  22  6  per  rent. 

Revenues  I  p  1(125  I’.t  .  j 

Revenues  received  by  the  2!'  dis- 
trlhtifnrs  ro.«e  in  the  nine  months 
by  in. S'-;-  ov-er  last  year.  Revenue 
from  domestic  sales  was  tip  1,7''^, 

'  from  cnmmereial  up  6.6''f.  from  in¬ 
dustrial  14  127.  from  municipal  up 
I  2.Scf.  from  transportation  ilovvn 
I  l.n'"7.  from  wholesale  sales  to  nni- 


LIK  stuck  market  decline,  which 
started  early  this  month,  has  de 
velopcd  into  the  longest  recession 
since  prices  began  their  gradual  uij- 
'  ward  climb  last  June.  Volume  Indlca- 
.  fiions  have  not  been  any  too  encourag¬ 
ing.  lately.  On  Monday,  when  prices 
I  showed  a  tendency  to  firm  up  a  bit. 

trading  dwindled,  with  the  volume  at 
I  New  York  the  lightest  in  a  month, 
tin  Wednesday,  there  was  a  notice¬ 
able  pick-up  in  turnover  as  leading 
stocks  weakened. 

'J'liD  gains,  following  the  U.S.  elec¬ 
tions,  both  in  I'aiiada  and  Nevv  Y'ork, 
have  been  wiped  out,  and  the  reces¬ 
sion  ha.s  shown  signs  of  developing 
into  a  really  important  corrective 
move.  Such  a  sltakc-ont  has  been 
et'nsidered  by  some  market  students 
as  long  over-due.  on  merely  technical 
grounds,  in  view  of  the  length  of  the 
K'coveiy  from  the  .lime  lows.  Should 
t'l'iees  break-tbfongh  the  .Itine  lows, 
it  would  be  evidence  that  the  major 
trend  was  bring  eontinned  down¬ 
ward.  .\s  yet.  there  has  hern  no  tn- 
ditalion  that  the  eiirrent  recession 
earrios  suffieieni  force  to  penetrate 
into  nevv  low  territory.  If  the  pres¬ 
ent  set-back  is  Jii.si  a  technical  col¬ 
lection  of  the  fiv ('-month-long  up¬ 
swing.  as  art  ton  to  lialr  would  sug¬ 
gest.  (he  markets  may  be  preparing 
for  an  ni'tiirn  that  would  move 
pi  ices  abiive  previous  rally  tops  and 
esialilish  the  majoi  trend  as  upward. 

-V-  -V.  I 

Seasonally  the  markets  are  enter- | 
ing  a  period  when  irregularity  in 
priee  movements  's  not  unusual.  The 
New-  Yolk  iiiaiivei  m  recent  years  has 
I'een  subjected  to  eousiderabic  tax 
selling  ahoiii  tins  lime,  and  Canadian 
mat  ket  action  has  genei  ally  lieen 
hesitant  in  synipatliy.  C.S.  tax  laws; 
still  tend  to  encourage  selling  to  take  I 
losses,  for  tax  purposes,  and  consi¬ 
derable  iiressiire  i.s  piohablo  from  | 
litis  source.  In  addition.  Wall  Street  | 
traders  have  been  nervous  over  po.s-  I 


SOUTHERN 
CANADA 
POWER 

COMPANY,  UMIXHU 

Tb«  Bawd  of  OIractsn  kM  tliitlinil  thto  da» 
tlM  feUowlac  dhrldandai 

4%  CumulmU¥0  Pmrtietpattnt 
Stock 

No.  M,  quartorhr,  f  l.M  par  ihara,  papoblt 
January  IStk,  1941,  to  holdara  of  ranard  nt 
tba  doaa  of  bualnaaa  Oaoambar  IMO. 
No  Par  Valuo  Common  Stook 

No.  05,  quartarly,  20c.  par  ahara,  payabta 
Fabniary  IStb,  1941,  to  holdara  or  raoord 
at  tha  doaa  of  butincaa  January  Slat,  1941. 

L.  C.  HASKBLL,  r.C.I«., 

Sacratary 

kdontrcal.  Novambar  22nd,  1940. 


CANADIAN  CELANESE 
LIMITED 

1401  McGill  College  ATenne, 
Hontrealf  Canada. 


Power  41orporation  er  CdSdfiA 
bmiu 


The  Board  of  Directon  haa  declarad 
thia  day  the  following  dividend*. 

No  Par  I’aluo  Common  Stock 

No.  19.  interim,  15c.  per  ahare, 
for  aiz  months  ending  December 
31et,  1940.  Payable  February 
l*t,  1941,  to  holdert  of  record  at 
the  dote  of  buaineaa  December 
31*t,  1940. 

d%  Pint  Cumulativo 
Preferred  Stock 
No.  02,  quarterly.  $1.S0  per  ahara. 

0  %  Non-Cumulattve  Partietpatint 
Preferred  Stock  (par  value  SSO) 

No.  54.  quarterly.  75e.  per  ahare. 
Payable  January  15th.  1941.  to 
bolder*  of  record  at  the  close  of 
buainee*  December  31et.  1940. 

L.  C.  HASKELL.  F.C.I.8.. 

Secretary. 

Montreal.  November  22nd.  1940. 


nieipalitift?  up  13.,Sr}..  from  export  ]  luessiire  of  British  sell 


The  common  stock 


t),,.  I  noii'j  I.lghf,  Hear  Pow-er  Corp  has 
.ippeared  on  the  markets  on  “when, 
as  and  If  Issued"  basis,  and  quoted 
around  111.  This  stock,  which  Is  of 
ilm  operating  company,  is  being 
aiven  in  exchance  for  common  stock 
of  Beatiharnois  Power  Corp  .  on  ha- 
;=is  of  uiic  I'hnro  of  the  operatinc 
eomjiany's  stock  for  each  2  shaves 
of  the  holding  company’s  stock 
held,  Tho  holding  company's  stock 
lately  ha.s  been  selling  around  n. 
with  a  high  for  the  year  of  6'4,  and 
a  '.ow  of  3I4. 

•'6  Y'  ¥ 

.\nnouiucment  of  t  onsniidatcd 
Mining  &  Snn  lliiig  t  ompany  of 
I  anada,  of  a  final  cxt.ra  dividend  of  | 
7.”i  cents,  to  bring  up  total  div  idend  ' 
against 

.^2  Iasi  vear.  indicates  that  com¬ 
pany'.-  earnings  for  ihi.s  year  vvill 
he  shown  well  maintained  even  af¬ 
ter  higher  taxes,  and  that  pin-- 
Iiec'ts  arc  considered  lavorahle  for 
next  yeai’.  I’or  a  number  of  years 
Con.solidated  Aiininc.  in  view  of  its 
strong  working  capital  position  and 
large  surplus,  has  been  following  a 
policy  of  distributing  its  earnings 
in  dividends.  In  l!i3'j.  ihe  eoni- i 
pany  oanicd  $2.12  a  ,s!iare  and  paid  , 
$2  In  lit:;?,  earnings  were  $1.50  a 
share;  but  at  the  close  of  the  year! 
business  was  falling  sharply,  and 
prospect.-  for  the  next  year  were 
not  very  bright  so  netiial  pay¬ 
ments  were  limited  to  5u  a  share.: 
In  i;i3S.  final  earnings  showing 
only  $1.!iii,  bill  with  conditions  itu- 
provin.g  at  the  cloiie  (vf  the  vear. 
total  iia.vnien's  to  sha’Cho’.ders 
were,  broughi  u|>  to  >j  .-.n,  i^asi  year, 
earnings  were  .*i2.56  a  .share  ;mil 
dividend.^  total  $2. 

Y-  Y  Y 

The  long  wail  of  Canadian  car 
A  I’oundry  stockboldere  to  gel 


sales  up 

of  Beauhar-  I  Since  September,  normal  .season¬ 


al  increase  in  requirements  for  do. 
mestie  and  coniniereial  purposes 
has  been  kept  to  the  minimum 
through  eontinuation  of  Dav  light 
.‘^■avlng  Time,  so  as  to  make  avail¬ 
able  power  for  inrrea.sing  indus¬ 
trial  demand,'. 

.-V  detailed  report  on  disl lihiition 
of  electricitv  jn  the  province  during 
May,  reveaU  that  some  i:',3  indus¬ 
trial  u.spts  in  the  province  look  ap¬ 
proximately  S5rk  of  all  primary 
energy  sold  in  the  province  that 
month.  Sum  of  industrial  demand.' 


ing  may  luc tease,  and  tend  to  slop 
dead  any  promising  rallies.  In  view 
of  nirrenl  light  luiblie  interest  in  the 
I  .nnadian  markets,  there  seems  little 
likelihood  of  aggressive  action  on  the 
exrhange.s  here  counter  to  New  York 
1  rends. 

Industrial  aetivity  in  Canada  has 
moved  up  to  new  bi.gh  levels,  and 
will  steadil.v  move  even  higher.  The 
gigantic  miiniiions  production  pro- 
ciani  in  this  country  is  scheduled 
In  be  in  full  swing  in  another  eight 
months,  or  ron.siderably  earlier  than 
had  generally  been  anticipated. 
I'Ih'  t.gx  load,  necps'ar.v  to  ivay  for 


Common  Dividend 
No.  12J 

The  final  dividend  for  the  year  1940 
of  fifty  cents  (  )  per  share  hw 

been  declared  on  the  outstanding  com¬ 
mon  stock  of  this  Company,  payable 
December  20,  1940,  to  stockholders 
of  record  at  the  close  of  business  De¬ 
cember  7,  1940.  Checks  will  be  mailed. 
The  Borden  Company 
F  L  NOETTEL. 


amounted  to  1..':60.onp  horse  power, '  Ri’fxsent  and  eoutcmplated 


in  volume  of  trading  and  in  j  payments  for  121"  to  .$2.2 

while  in  New-  Y'ork  many  issues  in 
this  category  have  been  selling 
close  to  the,  year's  top  in  lecent 
weeks. 

Business  .Not  Beflected 

Domestic  indices  in  Canada  con¬ 
tinue  to  flaunt  the  listlessness  of 
financial  markets.  The  news  from 
the  Capital  has  not  tiad  any  de¬ 
finite  influence  on  the  market,  un¬ 
less  the  eertainty  of  further  .=aeri- 
fices  to  lie  made  is  serving  as  a 
further  deterrent,  to  speculation  at 
the  present  tlmo. 

There  were  no  outstanding  fea¬ 
tures  on  the  .Montreal  industrial 
list.  C.I’.R.  on  .5.500  shares  gained 
'k  Smellers  also  coniinued  steady 
after  tlie  deelaralion  of  a  year-end 
bonus.  The  Abitilii  issues  were  <iuiet 
I  h roll glioii I  th('  week  and  appeared 
in  com (la ra * i v'cly  small  volume  on¬ 
ly.  Doseo  “i;  '  was  atmtlier  active 
issue,  losing  a  fraction  on  the  week. 

'I'be  big  oils  devi^nped  further  frac¬ 
tional  weakness.  Iiiiiierial  Oil  being 
the  only  one  to  show  large  volume 
with  l.kfPl  share.'.  While  Noranda 
was  quite  steady.  Nickel  (liotiped  |  something  fo*-  loss  of  the  Kingsland  I 
two  points  to  36  on  1,7n"  shares,  j  plant  in  the  l.'isi  war.  may  be  ai  j 
industries  la.'i  near  an  end.  Hearings  tire 


with  average  load  factor  77' 

.'onie  IS  newsprint  paper  manu¬ 
facturing  users  took  biggrt-t  amount 
in  iicmizcxl  c)a."ifieat ions,  at  25:J.- 
507. .562  kilowatt  hours.  .S  other  pa¬ 
per  and  pulp  users  took  22.(;27.r.:;7 
kilowatt  hours.  P  electric  inelallut- 
gieal  and  electro  chemical  2l7.l3u,. 
176  kilowatt  hours.  6  asbestos  min¬ 
ing  in,2S5.lP;i,  2u  oilier  mining  22.- 
6rio.30f>.  12  textile  1 6.  l.S  I  ,!i2 ' .  27 

.'teci  and  metal  working  II,7SS.148. 
21  chcmicalf,  oil  and  construction 
material.'  16,215,542.  10  transpniia- ! 


government  expenditures,  is  holding 
back  stock  prices,  inasmuch  as  they 
are  absorbing  most  of  the  profits  in- 
erensrs  —  practically  all  in  some 
cases,  a  major  share  in  others,  are 
foK'ing  lu'ofils  decreases  in  certain 
instances.  The  infinities  unavoid¬ 
able  in  general  war  lax  scheme,  such 
as  Canada  now  has.  iiarlly  account 
for  the  selcciivp  character  of  the 
buying  and  selling  on  the  markets, 
I’.ic  gain.'  in  some  securities  and  de 
elines  in  others.  Government  prom¬ 
ise  of  adjustments  by  .a  tax  refer¬ 
ence  board,  to  iron  nut  major  in-j 


uncertain  that  stocks  have  tended  to 
di.scount  the  worst. 

Y  Y  Y 

In  the  United  Stales,  much  the 
same  situation  exists  —  with  dndus- 
trial  activity  mounting  to  new  high 
levels  beeause  of  the  armament  pro¬ 
gram  getting  under  way,  but  with 
nervousness  over  tax  policies  if  any¬ 
thing  even  more  pronounced  than  in 
this  country,  and  a  damper  on  spec¬ 
ulative  enthusiasm. 

Actual  war  developments,  which 
arc  the  most  powerful  potential  in- 
I  fluence  on  stock  trends,  'have  shown 
no  major  change  recently— all  indi¬ 
cations  have  pointed  to  a  long  war 
with  the  odds  swinging  steadily  to¬ 
ward  Britain's  side. 


Novembar  25,  1940. 

Tb«  Beard  of  DIraetor*  ha*  thi*  day 
takao  tha  following  action  with  rc*pact  to 
Intaratt  and  dlvldand*: 

Incoma  Funding  Righto 

March  15,  1941  ha*  baan  fixad  a*  the 
data  on  which  Interaal  in  raapact  of  the 
year  1940  will  ba  paid  to  the  holdara  of 
Incoma  Funding  Rights  of  record  at  the 
doaa  of  bualnasa  on  December  51.  1940. 

Bsvan  Percent  Cumulative  Participating 
Prafarrad  Stock 

Ona  Dollar  Savanty-Flva  Cant*  (51.75) 
par  ahara,  which  *hall  be  deamad  to  b* 
for  tha  three  months  period  from  October 
I.  1940  to  December  31.  1940.  has  been 
declared  payable  December  31,  19  40  to  the 
holders  of  record  at  tho  close  of  busines* 
on  December  (7,  1940. 

The  amount  of  participating  dividend  to 
which  tho  holdefs  of  tho  Seven  Per  Cent 
Cumulative  Participating  Preferred  Stock 
are  entitled  for  the  year  1940  will  be  de- 
termined  when  the  company'*  account*  fur 
the  year  have  been  dotted. 

Common  Stock 

Twenty-Flva  Cent*  (25c)  per  ahare  In 
respect  of  the  fourth  quarter  of  1940;  and, 
in  addition,  an  extra  dividend  of  forty 
cent*  (40c)  per  share,  have  been  declared 
payable  December  31.  1940  to  holders  of 
record  at  the  close  of  business  on  Decem¬ 
ber  17,  1940. 

H.  BLANCKE. 

Sec retary. 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 


Notice  Is  hereby  given  that  a 
Dividend  of  TWO  PER  CENT, 
on  tho  paid-up  Capital  Stock  of 
the  Corporation  has  been  de¬ 
clared  for  the  current  quarter, 
and  that  the  same  will  be  pay¬ 
able 

'J'HUKSDAY',  THL;  SKCOND 
DAY  01'  JANUARY 
next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Uourtcenth  day  of  December 
1040. 

By  order  of  the  Board. 

WALTER  F.  WATKINS, 
Secretary. 

Toronto,  November  20fh.  1040. 


Electrolux  Corporation 

NOTlCtl  la  hereby  given  that  the 
Board  of  Directors  of  thi)S  t'orpora- 
tlon  has  declared  a  dividend  of 
TWENTY-FIVE  CENTS  (25c)  per 
share  on  the  common  stock  of  this 
Corporation,  payable  December  23, 
1940  to  stockholders  of  record  at 
the  close  of  business  December  5. 
1040.  Cheques  w-ill  be  mailed. 

E.  V.  EKMAN, 

Treasurer. 

27th  November.  1040. 


DIVIDEND  NOTICE 


Imperial  Tobacco  Company 
of  Canada,  Limited 


DIVIDEND 

Notice  is  hereby  given  that  an 
Interim  Dividend  (No.  140)  of  ten  cent.* 
(10c)  per  share  on  the  paid-up  Ordinary 
Shares  of  the  Company  has  been  de 
dared  payable  on  Tuesday,  the  .list 
day  of  December,  1940,  to  shareholders 
of  record  at  the  close  of  business  on 
Friday,  the  6th  day  of  December,  1940. 
By  Order  of  the  Board. 

A.  L.  ROBERTSON. 

Secretary 

MONTREAL.  P.Q., 

22nd  November,  1940. 


Canada  Malting  Co. 

Limited 


NyriCL  18  hereby  givpti  ^ 

terly  dividend  of  Kiflv  Cents  (^Oct  p^r 
share  and  a  bonus  of  f'lllv  (‘ent.s  (SOr) 
per  sliure  has  been  decla.rad  on  the  no  par 
V'alue  stock  of  the  (  ompany. 

The  above  dividend  and  bonus  is  pav 
able  December  Nth,  1040,  to  v^hareholH 
ers  of  record  at  the  close  of  business  on 
!h©  .?0th  day  <'>f  Nnvejjjber,  Th** 

books  of  the  Company  arc  to  cloaAd 
from  December  2nd.  1040  to  f)ecembei 
13th,  1940.  inclusive. 

Share  U’arranl  Holder.s  will  present 
(  oupon  Serial  No.  S2  to  the  Hoval  Bank  4>t 
Canada,  NtONTRKAL, ‘TORONtO.  \TM\M. 
PEG  and  C  AL(*ARY  on  utjd  after  Decem¬ 
ber  Nth,  1940. 

By  order  of  the  Board. 

JOHV  P.  HEICHTOV. 

Secretary 

Dated  at  MontreaT. 

November  22nd.  1949. 


In  This  Issue 


tlnn  S,59(i.4n.->.  4  watfirwnrk.s  7,0ii),- 1  pq,,itips,  has  bean  slow  to  rome  into 


768 


eft'ert.  and  actual  rulings  arc  so 


iran.'-fci' 

•  anad.i, 

li.'li  p.i;. 
loi-  ibeir 
herr  \vc 


\inong  nii.'Collanoou 
Hiram  Walker  eommon  was  active 
and  steady  with  a  tiliiiover  of 
3.500  'hares.  Other  fraelionai 
(banges  were  recorded  both  on  the 
gaining  and  losing  side. 

WednesdaV'  market  was  more 

.jp,j  I  (  iir  and  other  c.aimaius  agaiii.'i 

the  German  government  will  \i  in 


sclicdulcd  before  the  U.S,  .''upreme 
I’ouii,  highest  tribunal  to  which  the 
case  (an  lie  carried,  on  Uecemhor 
next.  In  view  of  the  favorahh'  de¬ 
cision.'  h\  tlm  lower  court.',  it  ap¬ 
pears  highly  ipfobahle  that  I'anadian' 


it  regular  than  on  jirevious  day? 
tlie  downward  pressure  was  per¬ 
haps  a  little  more  pronounced.  No 
actual  sizeable  weaknessc.s  ’w'ore 
now II  however. 

(  ONSOI,H)\Tl.lt  SMFilTLRS 

Inerea.'e  liy  ( 'cmsoliflated  Milling 
A  Smelling  in  diMdcnd  iiaMpent,'  for 
1P4P  to  .$2.25  from  >2  in  I03'i  will 
add  nearly  a  halt'  million  dollars' 
to  (.'antidian  I’acific's  revenue"  ihir 
'car.  Actual  increase  m  ic'epur 
fnini  '  .r.K 's  big  mining  sub,- idiar\  . 
woik'i  oiji  to  more  than  t'lirer  ceni'i 
;i  -h'lre  toldiiional  on  Ihc  r;. inu.noi) ; 
<  anadian  rrieific  coninion  .'-htircr. 

I  \ii,i  (:!>  IN  SI  ri  rui’.i  i: 

(iti.awa  \  m.-iikcd  ddlilic  "a' 

rerovdrd  in  Senicinbcr  in  the  iium 
hrr  of  r-rminierria  I  fiiilui'c.  a  -  I'c.  | 
poried  imde  the  poor.ion'  of  lbC| 
fiank  riiptev  and  Vi  mil  ng  I  'li  Aoir, 
totalling  6.3  with  ■•.  ti'iiaicd  ;r-'el,'  of 
'•391', nn<l  l;ab  |.''(  ■.  o'  .$5.’’i2.l29 
In  Sentomber  la-i  m'.-i,-  ilic  piinibei- 
w.Ts  1(1.8  wiili  as'cl  ol  >7''.r.S1l  and 
liabllltic;;  of  $l.2b'2.6!i6 


I  their  ca.'e.  It  ha.'  been  estimated 
that  nnioiini  t'anadian  t'ar  would 
receive  w<)uld  he  .'omewhere  be¬ 
tween  $3,5011,0110  atid  .? t.iioo.non. 

Y  Y  Y 

Bu.iinc.'s  of  Pro',  incial  I  ran.-pori 
I  o.  is  coni  iiiuing  to  improve,  it  is 
I  iciioried.  Cornipany  ba.-p  had  .'i  rec¬ 
ord  of  .'icaily  iiicica.''o  in  bu'ine.'.s 
'(iiih  year.  In  \tew  of  bigbe;-  laxe.' 
thi'  ,'car,  howcicr,  final  earning.' 
rrriill:;  may  not  .-.how  any  inipro\e- 
iiifPt  o\('r  tlie  6'i  c'lil.;  a  share  rc- 
Jporle.l  fp'i'  I'GO. 

Tho  .  light  ini-iea.'c  in  the  final 
pluideppl  i>a.Mnenf  ppf  (.'anapla  N’pirlli.j 
ern  I’prwrr  I  'ppi  p.  ppver  iireeeding  i 
p|uarloi'  is  of  sjieria!  interest  tpp! 
I’ppwe’-  (  pirp  fpf  <  anada.  in  view  ppfj 
the  f;ip’l  lluii  I’pc.vcr  i’ori>  ppwns; 
.  pinie  7fi',.  p)l  ilie  IpiO.Pp'iO  oiit  and-  ; 
ing  'anada  .N’oiihem  p-oininon 
rliare.'.  Totxl  dividends  for  I'lin  lo  ! 
(  aoaila  xviithcrn  were  Ipi'p-oieIiI  Ii. 
$1  oi  a  Imre  .-i  gain.  I  $l,2o  .a  share 
in  1930 


The  Session  at  Ottawa  Just 
Idles  Along 

ffontiniicd  from  f’.ngc  1) 

ic-  I's.'  In  iioiiiiils  sterling  from  England,  where  he  miw  i.',  to 
Ml.  II.sIp'.v  .aiiri  tliai  was  because  liir  soldier  wa.'  getting  Eng- 
t'aiiadiaii  .•pildier.s  pinihi  have  spimc  of  ilieir  pay  ear-marked 
wive.'  here.  “.Vm  I  tpi  be  lold.”  shot  back  the  B.i '.  Grit,  “thal 
are  pan  of  i!ip  Bniisji  i-hnpire.  and  \ct  ilii.s  laily  must  sub.sisi 
fin  ehariii:’  .As  bi’ig  as  f  am  a  mrmber  pif  I'iiis  House,  f  .shall  never 
be  saiislied  Ipi  offp'-  any  alibi  or  any  excuse  when  Ihe  wife  of  a  man 
w  lio  i,'  Hying  ;i  bomber  lonigiil  in  defruce  of  [.ondon  and  oiirsclve.s  ha.s 
to  depend  on  charity.'' 

The  lion'll'.'  rested,  not  with  .Mr.  ll.'ley,  hut  with  the  hack  bencher 
front  the  lillagr  of  .Maic.qui. 

I  w  (J  member."  fi  'iiii  henche.s  closei-  to  Hip  front  made  further  notable 
"pntribtition  lo  debate  p.n  Wednesday.  William  Esling.  Philadelphia- 
horn  publisher  who  represents  K'lotcua.v  Ea.'i  on  the  Conservative  side 
of  tile  House,  niiide  a  stiictly  ooniiaitisa’i  speech,  in  which  lie  asked 
Ihe  federal  gfivpinnient  m  try  Pi  jiersuade  Ihe  provincial  governmcnld 
noi  to  raise  budgets  without  c'lm^ulting  Ihe  federal  government.  In 
Ollier  worils  ihe  provincial  lax  rai.sers  seem  to  he  going  their  own  sweet 
way.  without  thinking  of  ilip  ultimate  in'  ideiice  of  this  dual  taxation. 

“1)0  the.v  call  that  co-operation  in  war  pffort2''  asked  .Mr.  Esling. 

The  same  member  also  .said  tliat  s'lmeihing  ought  to  he  done  about 
the  Briii.-ph  (  olumhia  Houkhobofi'.  He  said  of  the  a.bbO  in  liis  riding, 
l.pnii  wiiulfi  not  register.  He  claimed  it  was  time  somebody  made  these 
people  behave. 

'  But  the  piPivint  ial  govcriimeut  i.'  afraid;  Ihe  federal  government 
i.s  afiaid,''  he  ciiarged. 

Y  A'-  Y 

rmeiesling  stufr  often  pniis  out  in  tiie  Commons  where  least  ex¬ 
pected.  Brii'  c  .Me.Nevin.  Liberal,  sits  for  \  ictoria.  He  dug  iiii  some 
figures  If)  .'how  that  C;iiiaila's  war  rffpin  this  time  is  tilready  ahead  of 
the  mucl)  praised  efforl  of  the  last  war.  He  added  n|i  all  the  men 
<  anada  has  in  uniform,  and  scl  the  i"ial  ai  :;i9.::41  in  ilie  ihree  services. 
Then  he  'noted  that  in  tne  last  war.  in  ioiii  .vcais  and  some  odd  months, 

(  .iiia'la  lia'l  .''  til  into  actual  combat  3p;,.',:;i  spildier:'.  Therefore,  t.here 
aic  ahead.'  ;jboiit  3.nti0  men  more  now  in  iiiiiform  than  were  isenf  inf'i 
'■"inh.il  Iasi  war. 

\\h;it  makc.s  thi,-.  comparlsoti  so  imeresting  is  that  Mr.  .Me.Nevin,  a 
f.armcr  fr'irii  Oniemcr.  Ontario,  sit  f";  V  ictoria.  Tlie  same  'cat  that  Sir 
Stun  Hughes,  .Mini'irr  of  Militia.  >  :•'  I'p;  m  the  last  vvai'.  Sir  S,iin  has 
long  been  rep-ognized  as  a  man  w  li"  got  Hiinco  done,  iimpI  in  a  linrr.v. 
Vri  in  fiver  fpiiir  .vear'.  ap’coirling  ipi  Mr.  McNevin,  ibc  I'llal  pif  (  .maria's 

did  not  rxfprd  what 
coniiia nsfiri,  as  inter- 
riding  tb;il  pipp'liiccil 


lit  ipi  foiiihal. 
;ri  intf'i  T  'l  ing 
'■i'l<  iicf  pif  the 


Y 


fl'Brieii  Gold  Aiincfc  l.iniite'l.  .-in 
tiual  meeting  In  Windsrpi  Hrpiel. 
Montreal  on  T'rirJay,  .\'ov (-ni tier  29ib 
at  lOH'.O  a.m 

f  aiiailiaii  Bank  of  Coinnien  c.  ..n- 
nual  nieciing  in  Toronto  on  Tues¬ 
day,  Uecembi'f  lOth,  at  11  a.m. 

The  Doniiiiioii  Bank,  annual  mci  t- 
ing  in  Toronto  on  Wedm-sdiiy,  Ije- 
cemb'-r  11  lb  at  2.30  p.m. 

Traflei-s  l■'inanc(>  ('oi'ii.,  special 
general  meetings  of  preferred  and 
common  sliareholdi  rs  in  Toronto 
on  'I'biirEday.  Docoinber  12th. 

Alareiip'  Loevv'.s  Theatres  Ltd.,  an¬ 
nual  meeting  in  Toronto  on  T'riday. 
December  IStli  at  1  p.m 

IjOCm's  Loinloii  Theatres  Ltd.,  an-. 
Dual  meeting  in  Toronto  on  T'riday,  I 
December  13th,  at  2  p.m. 


fteiliici  ii>n  III  the  .'enii-annual  divl 
deml  pavpient  of  Pow  er  (  Ol  poratinn  I 
oji  It  I  iinitpiin  t"  l.'i  i.ents  fnim  "(> , 
iriitp,  prev  ionsl  V  |.  nn'lrrstood  Iri  he  j 
due  III  higner  dediii  lions  from  earn  I 
mg',  I  iiiiii’ideiil  wi:b  lower  revenue',  j 
I  I  hief  liliiw  to  revenues  ha‘  been  the  I 
|i(  dn'iion  m  dividend.'  by  Canada  | 
'  N’oiiliern  I’livver,  in  which  Power! 
I  I  orp.  lias  a  snnsla nl ia I  invc.'itnienl.  I 
■  wii’n  no  offisetiing  gam  in  revenue.'' 

I  from  iitiier  sources.  'The  fact  that  | 
Power  (orp.':;  delicnt lire.;  are  pay-; 

]  ahh'  in  U.  S.  funds,  has  necessitated 
!  Iiaymeni  of  exchange  preminm  tiy 
I  till'  comiiany  on  its  debenture  in- 
|ierest;  also,  taxes  arc  much  heavier 
I  thi,'  year.  .A  satisfactory  adjustment 
(if  tho  I'anaiia  .Northern  Power  liti- 
I  giilion  vvonid  do  much  to  revive  com- 
pati.v's  po.siiion.  Since  tlio  end  ofj 
lilt'  last  fiscal  year,  .lime  3f).  posi-i 
I  lion  of  the  comnany's  .shares  hasi 
I  been  strengthened  by  increase  in 
market  price  of  inve.'tnicnts  la;M  , 
.luiie  the  low  .stock  market  levelsi 
[had  virtually  wiped  out  equity  ofj 
the  pomiuon  stock.  I 


war  effort,  m  men  rai'cd,  and 
I  anada  now  ha.'  in  iinirorm.  Ii 
c'-iiiig  for  ihf  figures  .u'  the  ii 

illCIII. 

Y  Y  Y 

'Till'  fii-'i  man  yon  men,  i-rp,  the  parli  mient  dying  any  minnir.  The 
nexi  ni.'io  I  lann;;  il  will  go  nil  nc\l  wrrK  ,'iire  No  one  has  any  real 
idea  a:,  lo  how  long  thing.'  will  I.-i  ..  A  ru  in  with  Hie  prefiv  ''Hon.” 
stoppeil  I'lis  writer  on  the  street'  of  tiii,i\(;i,  and  '.'1111  that  parliament 
wniihl  ab'oiiilclv  finish  Noveniher  21  Well,  malm  a  note  nf  the  calendar 
dale  .1,;  vipii  read  this,  then  see  how  long  ago  Noveniher  ;,M  wa'.  .  . 
tjeorge  (  rn  nl,  .,ha  nk  iii'g'd  that  ihr  ml  finm  the  'Tiiinei  Valiev  hr 
puinppil  (lilt  to  the  Pai  ifn  ’rpi  re  bad  h- en  I’llk  of  hringing  it  Hie 
oHif  r  way  lo  Ihe  (Jreal  l.ake-.  Tbe  climb  if  the  oil  kept  (  ’I'ow,.'  Nest 
F’as.  level,  would  not  be  above  I  Pm  fm,  whereas  if  P  were  brought 
over  the  E  ieking  Horr.e  Pa:;s,  w  Iir  re  tin 
the  tria.x iniurii  .iltoude  n,  ;i.:',,32  Hri.  The 

of  .Alberta  must,  be  somewHir  re  armiinl  the  :;,iili(i-fool  altitude  mark 
.lames  Gray  Turgeon,  Liberal  from  i  ariboo.  advocates  a  swap  of  giild 
in  Aincrif'an  banks  for  gold  ni  '  imtnii-m  mines.  He  'voiild  like  lo  cee 
I’niled  Stales  advanic  golil  In  Hm  v.iiilH  ii-io.'s  Tilt'  line  for  Canadian 
war  effort,  and  the  seeiiril.v  vmild  be  the  gold  .vet  lo  be  taken  out  of 
Hie  pre-Cambrian  shield,  (tbligal  toip,  W(iii!d  lie  met  after  Ihe  war.  .  .  . 
Some  of  Hie  Conserv at iv (.•  still  can't  resi.il  taking'  a  eraek  ,il  Cniied 
SHite.s.  Hon.  K.  II.  Hanson.  OiipoHi ion  Leader,  admitted  lo  (he  Com¬ 
mons,  be  found  Hie  pcrpciuil  leiiilieily  of  Mayor  LaGinirdi.'i  "rattier 
.sickening.''  Grote  Stirling  of  A', He,  and  .Norman  Lockhart,  of  l.incoln, 
want  to  keep  out  Anicric.m  fiim.  m  il  .',jy  so  none  loo  sweetly.  .  .  . 

One  compitny  oui  Wes'  I, 'a  lo-i  o'le-lbird  of  a  contract  bei.-mse  (,f 
a  lake  nobodv  eares  about  •  .-.c' pi  a  (•ab;n(  |  -iiiiiister.  'TIi.'  tdorv  is  llial 


main  line  of  tiie  (  P.i;.  goes, 
111  ,ii  Hie  snrfare  in  Hial  p;irl. 
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CONSOLIDATED  DIVERSIFIED 
STANDARD  SECURITIES 

LIMITED 
Dividend  No.  17 


"NJOriCL  is  hereby  given  tbit 

AmnA  rtf  r^nt**  n^T  »h 


divi* 

dend  of  3  7^,2  cents  per  share  on 
the  outstanding  fully  paid  non-cumu- 
lative  redeemable  First  Preference 
shares  has  been  declared,  payable 
December  16,  1940,  lo  shareholder}*  of 
record  November  30,  1940.  Transfer 
books  wil!  be  closed  from  December  I 
lo  December  16,  1940  inclusive. 

By  Order  of  the  Board, 

*  D.  C.  McBRIDE,  Sec. 

P.S. — Dividends  accruing  on  fully  paid 
shares  not  as  yet  registered  in  the 
company's  stock  records  shall  be 
set  aside  and  paid  only  when  re> 
gistration  shall  have  been  com¬ 
pleted. 


AMALGAMATED  ELECTRIC 
CORPORATION  LIMITED 


INTERIM  DIVIDEND 
Notice  i*  hereby  given  that  an  interim 


The  Consolidaled  IVlining  &  Smelting 
Company  of  Canada,  Limited. 

DIVIDEND  NO,  71 

NOTICE  IS  HEREBY  LIVEN  ll,p,(  . 
Divjdencl  of  50c  per  sharp  on  the  pand  un 
(-apital  Stock  of  the  C'onipanv  for  the  spx 
nionlhs  endiiiK  Dccetiiber  diet,  n'O,  will, 
a  bonus  of  75  cenia  per  share,  has  this 
day  been  declared  payable  on  the  31. si  dap' 
of  December,  lO'O.  lo  Shareholder,  ot 
record  at  the  close  ol  business  on  Ihe 
30th  day  of  November,  1940. 

By  order  of  the  Board. 

J.  E.  RILEY. 

Secretary. 

.Montreal,  P.Q. 

November  22nd.  19  40. 


,  CANADIAN  COTTONS 
LIMITED 

DIVIDEND  NOTICE 

NOIICL  IS  HEREBY  GIX'EN  that  * 
,  Quarterly  Dividend  of  One  and  a  Half  Per 
t  ^**-^*’1  been  declared  on  the 

I  •  *’®fDrred  Sharea  of  this  Company,  nav- 
I  able  the  2nd  day  of  January,  I94|.  tt* 
I  Sliareholders  of  record  at  clo.se  of  busine.«.« 

!  on  the  I3th  day  of  December.  1940, 

I  that  a  Dividend  r.f  One  Dollar 

($1.00)  per  Share  has  been  declared  on 
!  the  Common  Shares  of  this  Cnmpanv,  pav  - 
able  the  2nd  day  of  (anuary.  I')4l.  |„ 
Shareholders  of  record  at  close  of  business 
;  on  (he  13th  day  of  December.  1940 
By  order  of  the  Board. 

I  I  lUGI  I  ,M.  W.A'I’SON. 

.  ...  Secretary. 

.Montreal.  November  2 1  si,  1940. 


NOTICE  OF  DIVIDEND 

Famous  Players 

Canadian  Corporation 

LI.MirilU. 

NO  I  ICE  IS  hereby  Riven  that  a  nuar 
lerly  dividend  of  rwenly-Five  Cents  (25cp 
per  share  has  been  declared  on  all  issued 
Common  shares  of  the  Companv  withoui 
nominal  or  par  value,  payable  on  I  ridav. 
Ihe  27lli  day  ol  December,  1940,  lo  shape 
holders  of  record.  Tuesday,  (he  I7lh  dav 
of  December.  1940. 

By  order  of  the  Board. 

THOS.  ,1.  BRAGG. 
Secretary-Treasurer. 

Dated  at  JoronJn. 


Dividend  of  twenty-five  cent*  per  share;  ibis  20tli  day  of  Novembei.  1940 
has  been  declared  on  the  outstanding 
ahare*  without  nominal  or  par  value  of  ' 
the  capital  atock  of  the  Company,  such 
dividend  to  be  payable  on  December  26. 

1940,  to  aharebolders  of  record  at  the 
close  of  business  on  December  10,  1040. 

By  Order  of  the  Board. 

WILLIAM  CARSWELL, 

Secretary 

Montreal.  P.Q. 

November  26th,  1940 


Melchers  Distilleries, 
Limited 


prviJTKXi)  \0Ti(  i: 

Preferred  Cumulative  Dividend  No. 


Nhilibi  .... 
R;^»hur'*l  .... 
B.  of  . 

BenuliHruois .  .  . 

BraiiMorri  I  rirHs. 
Bfri/ilinn  .... 
<  e$Ig;9rv  Power 
(  riiT.  (  etnenl 
'  <  rin.  B.  ‘■)f  (  oin. . 
j  <  .m.  i.eU  .... 
f  p^iT.  (  oMirrie<x ,  . 

1  CrtiT.  N.  Power  . 

!  C.  r.  R . 

j  (  Otis.  5nie|terH  2, 
j  Oisf .  Sengr<i  ms  . 
Duni.  Bank  .  .  . 


E.  Kootenev.  .  ,  2 

G.  Steel  Wares  .  S 
Guelph  (.'arpet  S 

Hayes  Steel  .  ) 

Imperial  Bank  4 

R.  Mitchell  ...  I 
Power  Corp  .  .  2j 
Prov.  TraPApoil,  24 
Sherorookfj  Trust  10 
Sher  NX'ilifim.s.  .  7 

Sin  Mac  Eine.s  .  22 
T ip  f  op  railnrs  .  2 

Irarers  Finance.  2 
Unit.  Grain  G.  .  3 

Winnipeg  Elec.  ,  I 


Jlinifii;  and  Oil  Companies 


I  i  III  luiiidli'  it  iieeilci]  li.'ilru  ii'iwcr.  Ti) 
il.  hi  lia'l  IP)  1)0  liuill.  This  would  In  i)url 
.•K"  '11  Hie  Ro.-k'icfi  Hlion'  are  i lioii.iands 
..  ■  .oiiid  I)'  in i.'.ii'iJ  f  •  I  h(‘  lake'.'  heaul.y 
'..‘.''ll  ill  iP)  I'ff,  il.  Bui  since  caidnci 
uiy  pil’  Hie  mat  cc$sil)lc  lake  spoiled,  ihc 
1)  ho  reduced  by  almout  a  ihird.  and  the 
One  item  frequently  occurring  on  the 
menus  in  the  House  of  ('oininons  restaurant  annoys  some  of  the  M.P.'s 
very  much.  II  is  "Garrots  \  ichy." 


a  firm  had  ;i  war  coniraci.  , 
get  The  roi|ui.siie  \\hi:c  ccal.  ; 
.'poil  ill!  oh.siure  ;.nd  i(n;o,i 
of  such  lake.-',  and  this  oin  ; 
wou'ld  h'  m.irrcd,  hiii  few  ■  . 
mitiisler  doc.-;  noi  wan  liic  . 
hydro  Horse  power  will  li.'iM 
war  contrari  one-third.  .  . 


Arn! field  ....  I  1 
Burt  Mnlarlic  .  12 

■  . 12 

>  Central  Cadillrtc.  I  I 
j  Coiu'w  t h  IVle  I  2 
i  13«5  Sant  i.s  ...  I  I 
I  Cold  Bell  .  .  11-12 

jodelo . 12 

Kert  McDotmld .  1 2 

MaC7i5.sa  ...  II 

I  *  ’ 


Manikura 
Mount  /eballos . 
Nall  M.ilurlic:  . 
Naybob  ,  ,  .  . 

O'Brien  .... 
Orelia  .  .  .  .  * 
Palo  Cons.  .  •  . 


'  Paymaster  ...  1 2 
Pionee.*  ....  12 
!  Placer  Developm.  I  2 
j  Presldor  ....  12 
1  Preston  East  .  .  12 
:  San  Antonio  .  9 •  I  I 
I  Sand  River  .11 

Si^ma . 11 

I  Siscotj . 12 

!  South  Am.  Gold .  I  I 
i  Spud  N'alley  ..II 
I  Straw  Lake  .  11-12 

.Stui peon  River  .  II 
Sjllivan  .  .  .9-12 

Upper  Seme  ..II 
Mampum  . 

,  Wendigo  • 


PRESTON  EAST  DOME 
MINES  LIMITED 

(No  Personal  Liability) 


DIVIDEND  NO.  5 

NO  net:  is  hereby  (given  Ihal  a  tPRuliir 
quarterly  dividend  of  five  cents  per  shate. 
plu.s  an  extra  dividend  of  five  cents  per 
.share,  has  been  declared  on  the  issued 
capital  stork  of  the  Conipanv'.  payable  in 
(Janadiaii  funds  January  I5lh.  1941.  lo 
shareholders  of  record  at  the  rinse  nf 
husiness  on  the  3  1st  dav  nf  December. 
1940. 

Bv  7jrder  of  the  Board. 

E.  I.  HAL!.. 

Sccrcld  ry. 

Toronto,  November  22nd.  1940. 


NOTICE  is  hereby  Riven  that  a  divi 
I  dtnd  of  thirty  cents  (30c)  per  share  (be 
I  int;  at  the  rate  of  6^^  per  annum)  has 
been  declared,  for  the  six  months’  period 
rndiMK  on  the  30th  day  of  June.  1940. 
on  the  Cumulative,  ParlicipatinK  Pre¬ 
ferred  Shares  of  this  Company,  paj'abD 
on  the  20lli  day  of  DcceiTTber  1940  to 
Shareholder.s  of  record  at  the  close  of 
business  on  the  4lh  day  of  December  1940. 

By  Order  of  the  Board  of  Directors. 

F.  W.  ROFFE^. 

Secrets  r  v 


PICKLE  CROV)/ 

GOLD  MINES  LIMITED 

(No  Personal  Liability) 
NOnCE'OF  DIVIDEND  NO  ZO 

Notice  is  hereby  given  that  a 
(3lvi(3end  of  fen  cents  (lOc)  per 
ahare  In  Canadian  fund.'  has 
been  declared,  pa.vable  on  Tues¬ 
day.  December  .list.  1340.  to 
shareholders  of  the  company  of 
record  at  the  clo.se  of  business 
on  Monday,  December  I6th. 

By  Order  of  the  Board. 

ROBERT  FENNELL.  K.C., 

Treasurer 

Toronto-  Ont.,  Nov.  19,  1940. 


IU'74  Olil)  IMLICK  FOIL  rOIJAUf O 

Sntnas  -  'The  Iniporiiil  Loaf  'Tu- 
bacco  Uoniiiany  of  Canada  Ltd., 
has  injirhiised  Ihe  enlire  rro|)  ()f 
Snniaa  lobart'o  at  an  all-Hnm  high 
I'l'ice  of  "20.31  cenl.s  a  |ionnd.  Hie 
Co-operative  Tobacco  Growers'  A,; 
sociation  of  llii.'  Fraser  Valley  dis¬ 
trict  announce'.  'The  crop  total:' 
485.000  pounds  and  is  the  first 
it  I  Hrltish  Columbia  tobacco  to  be  pur¬ 
chased  by  Imperial  Tobacco. 


Bominton 
®£XtiIe  Co. 

E-imitrl) 

Sotice  of  Pfefptred  Stork  Oivtdend 

A  DIVIDEND  of  One  »f$d  Three 
Quarters  per  cent  has 

been  declared  on  th^  Preferred  Stock 
of  DOMINION  TEXTILE  COM 
PANY.  Limited,  for  the  quarter  endmg 
31st  December.  1040.  pavahl**  ISth 
January,  1941.  to  shareholders  of  record 
3l8t  December.  B40 
By  order  of  the  Board. 

L.  P.  WEBSTER. 

Secretary. 

Montreal.  Novembet  20th.  1940 


pimd  JBomtnton 
€!extileCo. 

nimitrti 

Sotice  of  (Common  Stock  Dividend 

A  DIVIDEND  of  One  Dallar  and 
Twer.ty-tivc  cents  $1.25)  per 
share,  hus  been  decUred  rn  the  Com 
mon  Sto(  k  of  DOMINION  TEXTILE 
COMP/ NY.  Limited,  for  the  quarter 
erdi  R  vlist  Decemher.  1940.  payable 
Trd  JtnuFf.  K41,  to  shareholders  of 
reecrd  I4th  December.  K4u 
By  order  ol  the  Board. 

L.  P.  WEBSTER. 

SecreUu'y. 

Montreal.  November  20th.  1940. 


